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Retail Trade Summary 


Sales rose moderately in 1948. 
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The year 1948 closed with the volume of business sus- 
tained at the level reached in the late summer upswing, with 
money incomes moderately higher than in the third quarter, 
but with prices tending to decline. While the moderate re- 
duction in average prices toward the year end reflects the 
downturn in agricultural prices which mirrors in part the 
record crop yields, the leveling off in industrial prices is 
indicative of the better adjustment of demand and supply 
in lines of production in which erratic factors like the wenthie 
do not play a major role. 

Characteristic of most of the over-all measures of economic 
activity was the temporary balance between opposing tend- 
encies during the final quarter of the year. This flattenin 
succeeded the rising tendency during the third quarter, an 
resulted in quarterly totals at seasonally adjusted rates for 
national product, national incomes and personal incomes 
above the third quarter totals. The gross national product 
is estimated to have reached 260 billion dollars at annual 
rates in the final quarter, compared with the calendar year 
1948 total of about 253 billion dollars. 

The continued forward movement of personal incomes 
through November was a significant fact in the business 
picture, against which reports of changes in employment, 
sales, or new business in particular lines or geographic areas 
should be weighed. Aggregate employment has been main- 
tained at high levels, with seasonal declines in agriculture 
and seasonal increases in nonagricultural pursuits in Decem- 
ber resulting in a drop in the total number employed, ac- 
cording to the Bureau of Census survey. Unemployment 
remained below 2 million, and the number engaged in non- 
agricultural pursuits at 52 million was 1 million higher than 
a year ago. Layoffs have been more common and these 
have been reflected in a somewhat larger rise subsequent to 
October in unemployment compensation claims than occurred 
in the comparable period of 1947. 

The most recent rise in personal incomes reflects advances 
in agricultural and property incomes and government pay 
rolls, with private industry pay rolls showing little change 
at the enlarged totals reached in the third quarter rise. The 
November personal income figure of 217 billion dollars at 
annual rates, the latest figure actually available at this time, 
compares with the third quarter average of 214 and the 
November 1947 figure of 201 billion. 

A number of significant points emerge from an examination 
of the detailed fourth quarter data. The one over-all gen- 
eralization that can be made is that in this period the forward 
drive of the expansionary forces in the private sectors of the 
economy ceased. Discussed in a later section is the recent 
change in an area where a powerful expansionary force 
existed earlier in the boom, viz, the tendency of consumers 
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to spend increasing proportions of their income. Foreign 
shipments were up somewhat in the fourth quarter, in spite 
of the port tie-up, and are expected to move moderately 
ahead as Marshall program shipments accelerate. Private 
capital expenditures showed little change in the fourth quar- 
ter from the third quarter rate. 

This leaves the Government sector as the area of dynamic 
change at the moment. The trend of Government expendi- 
tures—national and state and local—was upward in the final 
quarter, and the Federal Budget Message, reviewed in a 
later section, presents a program which means a continuation 
of this rising trend. Coupled with the expenditure recom- 
mendations was a request for a substantial rise in taxes to 
finance these expenditures and to produce a_ substantial 
budget surplus. Thus Government emerges as the outstand- 
ing basic influence in the economic picture, since encompassed 
in large degree in these dollar terms is the impact of the in- 
ternational situation and of domestic government programs. 


Domestic Business Investment 


Private investment expenditures continued at a high rate 
through the closing months of 1948, approximating 40 billion 
dollars at annual rates. This was about equal to the annual 
rate of purchases of goods and services by the Government 
in the final quarter. However, whereas the rate of gross 
private domestic inves‘ment rose only in limited degree from 
the first to the final quarter of 1948—estimated at little more 
than a billion dollars, or about 3 percent—Government 
purchases over this same period rose by 10 million dollars, 
or by one-third. 

Industrial expenditures on durable goods equipment and, 
to a lesser extent, on plant expansion, increased in the final 
quarter. Residential construction volume eased off, how- 
ever, reflecting the earlier decline in housing starts in the 
late summer and early fall. With prices no longer rising, 
business requirements for inventory financing have leveled 
off and are a little lower than a year earlier. 





Recent Shifts in Inventories 


At the same time, however, a significant shift has taken 
place in the character of inventory holdings of manufacturers. 
Stocks of raw materials and of goods-in-process have been 
rising more slowly whereas holdings of finished goods have 
accumulated at a somewhat faster rate. This same general 
trend was evident throughout the year as supplies in first 
one industry and then another caught up with demand. Thus 
two-thirds of the total increase in value of manufacturers’ 
inventories during the last 12 months was in finished-goods 
stocks. In November, the latest month for which complete 
estimates are available, the shift in inventory accumulation 
was especially marked—raw materials and goods-in-process 
declined about 100 million dollars whereas stocks of finished 
goods increased 450 million dollars. 

Paralleling the accumulation of finished goods stocks at 
the manufacturing level there was a greater-than-seasonal 
drop in outstanding orders of department stores during 
November. Federal Reserve data on 296 large department 
stores indicate that new orders fell very sharply from October 
to November and were well below those placed a year ago. 
With prices of certain textile and clothing items dropping 
and demand for household goods slackening, large retailers 
particularly have been holding back in their purchasing in 
anticipation of a more favorable price situation for the 
spring selling season. 

Other data suggest that this hesitation in order placing by 
department stores was not general throughout industry. 
New orders placed with manufacturers in a wide group of 
industries producing both industrial and consumer goods 
were about the same in November as in October, on the 
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basis of data reported to the Office of Business Economics 
and presented on page S-3. 


Wholesale Prices Lower 


In view of the major interest centered in price trends 
throughout the postwar period, it is noteworthy that the 
wholesale-price index at the end of 1948 averaged about the 
same as a year earlier. This resulted from an advance dur- 
ing the first part of the year, followed by a decline in the last 
quarter. Beginning in the third quarter, the influence of 
bumper crops was felt in farm and food markets and some 
easing of demand was evident for these and for some of the 
other nondurable goods. The durable-goods lines, such as 
metal products and building materials, continued upward 
though even in the latter instance there was some downdrift 
in the closing months of 1948. 

From the high point of 170 (1926=100) reached in August, 
the wholesale-price index of the Bureau of Labor Statistics 
receded about 5 percent by the end of the year. The 
accompanying table shows that this resulted from the drop 
in the farm and food components with the average of all 
other commodities remaining about unchanged. The index 
of all commodities other than farm and food products ceased 
rising in August and since that time has been unusually 
stable. 
have approximately offset the continued advance in metals 
and metal products. 

Table 1.—Wholesale Price Indexes (Index, 1926= 100) 











Monthly index | 
7 Percentage change 











| 
¢ 
1948 Index for | 
, ae - —| week |—————— 
tem | ended 
| Jan. 4, | January | sna 
| January | August 1949 to Au- ng ri 
| gust 1948 | 1949 ’ 
Ai oomemodities.... >... =...) 165.7 169.5 161.3 +2 | —5 
(poe | 199. 2 191.0 175.5 -—1 —8 
ee ee » 179.9 189.5 168. 1 +5 —11 
All commodities other than farm | 
nen... | |= 153. 1 152.6 +3 0 
Hides and leather products___.| 200. 3 188. 4 (*) stp Oe 
Textile products.....-..-_____- | 148. 4 148.9 145.1 0 —% 
Fuel and lighting materials____| 130. 0 136. 6 137.1 +5 0 
Metals and metal products ---| 154. 3 170.9 175. 2 +11 +3 
Building materials____________ 193. 3 203. 6 198.7 +5 —2 
Chemicals and allied products_| 138. 8 132.0 (4) —5 |_. 
Housefurnishing goods__ oh 141.3 145. 4 (‘) 3 | 50se-nee 
Miscellaneous. ____-- 123.6 119.7 (1) a 




















1 The new index initiated on Nov, 19, 1948, lists ‘‘all other’? which includes Hides and 
Leather Products, Chemicals and Allied Products, Housefurnishing Goods, and Miscel- 
laneous. 


Source: Indexes from U. 8. Department of Labor, Bureau of Labor Statisties. 


Industrial Production 


Industrial output in December was just slightly below the 
high rate of October and November. Total output, as 
measured by the Federal Reserve seasonally adjusted pro- 
duction index, averaged about 193 (1935-39=100) for the 
fourth quarter, which is a little higher than either the pre- 
ceding quarter or the corresponding period in 1947. 

For the year, industrial production was maintained on a 
high plateau but the increase over 1947 in the physical vol- 
ume of goods produced was moderate. The year was marked 
not only by outstanding production performances in a num- 
ber of manufacturing lines but by downward adjustments in 
a growing list of industries, particularly at the year end. 

On the whole, the quality of goods produced improved 
during the year, and there was a noticeable tendency in some 
lines, such as textiles, for lower priced lines to become more 
generally available. By the end of the year the consumer 
had more choice available to him and—except for automo- 
biles—was in a position to secure prompt attention to his. 
needs in the stores. 





Small declines in textiles and in building materials’ 


Ja 


Ste 


mo 
was 


) ear 


was 
aut 
few 
ste 
rat 
mil 
rat 
wal 


in 
pos 
ing 
as | 
whi 
nul 


| que 


bel 


} Tec 


Co 


as | 
nou 
par 
hig 
Th 
wh 
the 
per 
spo 


] 
rus 
sho 
for 
var 
was 
ay 
fin: 
dol 
frol 

\ 
ear 
con 
mo 
con 
of 
lars 
wer 
whe 
con 
fing 
pac 
seas 
sale 

7 
is il 
mo. 
At 
van 
abs 

I 





y 1949 


Mics 


rends 
t the 
t the 
dur- 
e last 
ce of 
some 
f the 
ch as 
ward 
drift 


rust, 
isties 

The 
drop 
f all 
ndex 
ased 
nally 


rials 


etals 


hange 





august 
48 to 
in. 4, 
1949 


~}I 


i 
0 


—2 


s and 
Liscel- 


the 
as 
ro- 
the 
ore- 


na 
vol- 


ked 
;in 


red 
me 
ore 
ner 
10- 
his. 


~~ 


~~ 


January 1949 


Steel Attains 94 Million Ton Rate 


Output in both the durable and nondurable industries 
moved higher from the third to the fourth quarters but there 
was no appreciable change from the rate attained in the 
early months of the year. The rise in durable manufactures 
was featured by sharply expanded operations in steel and 
automobiles although small gains were also recorded in a 
few other important industries. In the final quarter of 1948, 
steel mills, operating at approximately 100 percent of the 
rated capacity in effect on January 1, 1948, turned out 23.5 
million tons of ingots and castings, equivalent to an annual 
rate of 94 million tons, or 4 million tons more than the largest 
wartime total in 1944. 

The larger flow of steel supplies also resulted in an increase 
in the number of automobiles assembled, which reached a 
postwar peak. In contrast, however, there was some slacken- 
ing in activity in plants producing other consumer durables 
as output showed less than the seasonal rise in a few lines, 
while contraseasonal drop was experienced in others. ‘The 
number of radios produced—while higher than in the third 
quarter, due chiefly to seasonal factors—was considerably 
below the fourth quarter of 1947 but the number of television 


receivers turned out nearly doubled. 


Cotton Consumption Continues Downward 


In nondurable manufactures, the rise in the fourth quarter 
as compared with the previous three months was less pro- 
nounced than in the heavy goods industries. For the most 
part changes in output fell within a narrow range about the 
high operating rates prevailing during the autumn months. 
The principal exception was in cotton textile mill output, 


| where a significant cut-back in operations took place during 


the fourth quarter. Mill consumption of cotton was 13 
percent lower in October and November than in the corre- 
sponding months of 1947. 


Limited Change in Consumer Buying 


Despite some shifting in timing of the Christmas buying 
rush, the volume of retail trade in the final portion of 1948 
showed the usual seasonal advance. The supply of goods 
for the holiday season was more plentiful and in greater 
variety than at the end of earlier postwar years, but missing 
was the easy spending which had characterized retail trade 
a year and two years ago. Nevertheless, retail sales in the 
final quarter of the year were about 4 percent larger in 
dollar terms than a year ago—although little changed 
from the preceding quarter on a seasonally adjusted basis. 

Within a narrower focus, department-store sales in the 
early part of December illustrated the greater restraint in 
consumer buying which has become apparent in recent 
months. Assured of an ample supply of goods, consumers 
concentrated much of their holiday buying in the late weeks 
of the season—as was customary in prewar years. The 
largest advances in buying volume occurred in the last two 
weeks before Christmas and during the post-Christmas week 
when widespread mark-downs were effective in stimulating 
consumer interest. The resultant pick-up of sales in the 
final weeks more than compensated for the relatively slow 
pace in early December and raised the month’s total on a 
seasonally adjusted basis 7 percent above the low November 
sales, and slightly above December a year ago. 

The general tendency toward smaller rises in retail sales 
is illustrated in the chart on page 1, which gives annual and 
monthly comparisons of retail sales in the postwar period. 
At an estimated 130 billion dollars in 1948, retail sales ad- 
vanced about one-tenth over the preceding year, or less 
absolutely and relatively than in 1946 and 1947. 

In 1946, a shortage of available consumer durable goods 
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curbed expenditures on these products; heavy expenditures 
on nondurables, and the sharp rise in prices continued to 
raise sales in dollar terms very rapidly. In the following 
year, a greater availability of durable goods resulted in 
rising expenditures on the durables which supplemented 
rather than supplanted continued heavy expenditures on 
nondurables. In 1948, however, the more moderate rise in 
total retail sales reflected in large part the diminution in the 
rate of advance of nondurable-goods purchases which in 
turn reflected the catching up of consumer needs and the 
fact that the rate of spending out of income had earlier been 
unusually high. 

Nondurable-goods sales in 1948 rose only 6 percent over 
the previous year. In contrast, durable-goods sales ad- 
vanced about one-fifth in 1948 and constituted more than 
half of the aggregate dollar increase. 


Chart 2.—Sales of All Retail Stores Related to Disposable 
Personal Income 
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Source of data: U. S. Department of Commerce, Office of Business Economics. 


New Sales-Income Pattern Developing 


The tendency for retail sales to level off is more apparent 
in the trend of consumer purchasing in the latter part of 
1948. The Office of Business Economics index of retail 
sales, which is seasonally adjusted, has fluctuated within a 
range of approximately 2 percent since June 1948. As con- 
sumer incomes advanced during this period because of re- 
duced personal income taxes, State veteran bonuses, and 
higher wage and salary payments, it is apparent that signifi- 
cant changes have occurred in buying attitudes. 

An article in the October 1948 issue ' pointed out that the 
effects of accumulated wartime savings, backlog demands, 
~ 1 Retail Sales and Consumer Income, SuRVEY, October 1948. 
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and relatively smaller expenditures on services, notably rents, 
had maintained sales volume at a higher level in 1947 and 
in the first two quarters of 1948 than might have been ex- 

ected on the basis of prewar relationships with disposable 
income. During the latter part of 1948, there was some in- 
dication that the effect of these factors on retail sales began 
to wear off (see chart 2). 

This is most marked in the fourth quarter of 1948, for 
which period preliminary estimates are available. During 
the first three quarters of 1948 the principal advance in 
sales was attributable to the rise in durable-goods purchases. 
In the fourth quarter, however, sales lagged in the durables 

oup (except automobiles), with the principal declines in 
Soian Meeniaaane and hardware and building-material stores. 
In contrast to the sales record for the year, it is this declining 
tendency in some of the durables—reflected in the middle 
panel of the chart on page 1—which represents the signifi- 
cant development in retail trade in the closing months of 
1948. 

One aspect of the slackening tendency in the purchase of 
some types of durable consumer goods is seen in the marked 
restraint in the growth of consumer short-term credit 
between October and November. The rise during the 
month was just over 200 million dollars, in contrast to the 
rise of some 600 million between October and November 
1947. It is not possible at this time to determine the extent 
to which the reduction in the growth of credit may be 
attributed to the tightened credit controls made effective in 
September; or to reduced credit requirements stemming 
from an easier demand situation in the consumer durable- 
goods field. 

Where backlog demand continues strong, as in automo- 
biles, the rise in automobile installment sale credit from 
October to November was about the same as it was in the 
similar period a yeer earlier. Other installment sale credit, 
especially in department and furniture stores, showed a 
much smaller rise than in the previous year. Charge- 
account credit, which was not directly affected by the new 
restrictions, rose only one-third as much as it did between 
October and November 1947, but this was influenced no 
doubt by the shifting pattern of sales in the holiday period 
earlier discussed. 


Table 2.—Retail Sales by Type of Store 























January to 
pate Increase from Jan- 

November uary—-November 

— neem = GGT 66 January 

Item 1947 1948 | November 1948 

Billion dollars Amount | Percent 

0 ES EL ee eee Ene 105. 69 116.75 | 11.07 10.5 
7 Se eee 27. 31 32. 97 5. 66 20.7 
SE CO aa 12. 53 16. 05 3. 52 28.1 
Building materials and hardware -_____-_-_- 8. 25 9. 99 1.74 21.1 
eee 5. 49 5. 97 . 48 9 
i ic kth a a 1.03 . 95 —.08 —8.0 
Nondurable goods stores__...._.......-___..- 78. 38 83. 79 5. 41 6.9 
ed ewan 8.17 8. 59 . 43 5.2 
RN re i a eects 26. 83 28. 92 2. 08 7.8 
Eating and drinking.___._.._........_._- 11. 41 11. 53 an 1.0 
ES ae 3. 25 3. 29 . 04 1.3 
SE a ee ae 4.70 5. 80 1.10 23.4 
General merchandise_______._._....._..--- 13. 77 14. 69 .91 6.6 
ee, 10. 25 10. 98 73 S| 














Source: U.S. Department of Commerce, Office of Business Economics. 


Change in Sales Pattern by Type of Store 


A. somewhat different perspective on retail sales results 
from a comparison of sales data by type of store for the 11- 
month period ending in November 1948 with that for the 
corresponding months in 1947. In the nondurable group, 
sales in drug stores and eating and drinking places during 
1948 barely kept ahead of 1947, asshownin table 2. Apparel 
and food sales continued to maintain a moderate margin of 
increase, although for the food stores this was considerably 
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less than advances made in earlier postwar years. Sales at. 
filling stations rose considerably as automobile output rose, 

More than half of the dollar gain and the largest percent- 
age increases shown in the table were made by stores classified 
in the durable-goods group. Automotive sales continued to 
rise rapidly, along with sales of building materials and hard- 
ware; homefurnishings sales were about the same as in 1947 
while jewelry sales declined. 
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Employment Trends 


Total employment declined slightly in the final month of 
the year largely because of seasonal influences, as a decline 
in agriculture more than offset the rise in nonagricultural | 
lines. Nonagricultural employment, which totaled 52 million 
in December, rose fractionally less than the typical seasonal | 
increase at this time of year since usually the stepped up| 
employment in retail trade for the Christmas season more | 
than offsets the declines in construction and manufacturing, 

The high level of demand resulted in the employment of 
59.4 million persons in civilian jobs during 1948, an average 
of 1.4 million more than were employed in 1947. There 


were about 1.6 million more persons employed in nonagri- ' 


cultural industries and over a quarter million fewer persons 
in agriculture. The additional employment came largely 
from new entrants—veterans and women—into the civilian 
labor force, which averaged 61.4 million for the year. 





Unemployment Still Low 


Although reports of lay-offs in soft goods and certain con- 
sumer-durable lines continued through December, unem- 
ployment rose only 100,000 over the month and was still 
below the 2 million mark. While the softening tendencies in 
important nondurable industries like textiles have been 
apparent since early fall, it is the appearance of scattered 


lay-offs in certain durable industries which has attracted | 


attention in the closing months of the year. 
have taken place in industries where backlog demands, at 
least until recently, have geared output and employment 
to a very high rate. 


These layoffs | 


While these employment reductions | 


are indicative of an easing of demand in certain areas, a very | 


distorted view of employment changes results unless the 
lay-offs are considered in the light of the entire employment 
situation in the industry. 


Lay-Offs Very Scattered in Durable Lines 


In order to put the lay-offs into some perspective, over-all 
employment figures may be cited for three selected durable- 
goods industries— washing machines, grey iron castings, and 
stoves, oil burners, and heating equipment—where there have 
been reported lay-offs. 
changes in production-worker employment from November 
1947 to November 1948. 


Percent 
change in 
Industry: employment 
Washing machines and driers______________ +1.3 
Stoves, oil-burners, and heating equipment__ —8. 0 
Grey iron and semisteel castings___..._____.. —3.0 


The pattern of employment changes within each of the 
three industries has been quite diverse. At the same time 
that substantial year-to-year decreases have occurred in some 
plants, there have been increases and relative stability in 
others. This is to be expected, even in an industry such as 
the washing-machine industry which for the most part pro- 
duces a single product. As demand has slackened in particu- 
lar industries, competition has increased and production and 
employment gains in some firms have been made at the ex- 
pense of others. The net result in all three cases is a much 
smaller change in aggregate employment in the industry than 
oe be suggested by the lay-off figures considered by them- 
selves. 


These figures show percentage | 
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The Federal Budget 


THE proposals in the President’s Budget Message mean 
a continuation of the upward trend of Federal expenditures 
which began almost a year ago. To meet these enlarged 
expenditures and to provide a surplus for debt retirement a 
substantial increase in taxes was recommended. These new 
proposals may properly be viewed in the perspective of the 
major shift which occurred in the Government’s fiscal posi- 
tion during the course of 1948. 

The excess of the Federal cash receipts over cash payments 
to the public, running at an annual rate of 12.5 billion 
dollars in the first half of calendar 1948, was a substantial 
counter inflationary force. The rising trend of expenditures 
and the reduction in personal-income-tax rates reduced this 
excess to an annual rate of 4 billion dollars in the second 
half of the year. By the year end it was even lower. The 
increased expenditures included not only the foreign aid and 
defense programs but also more public construction, in- 
creased pay rates and the agricultural-price-support program. 

As was indicated earlier in this review, this shift in the 
Federal fiscal position was the major factor in the continued 
upward trend in the value of the national output at a time 
when the expansionary force of the private sectors of demand 
was easing. 

The Budget Message estimates cash payments to the 
public in fiscal 1949 at 40.1 billion dollars, which is roughly 
equivalent to the annual rate reached at the end of calendar 
1948, and for fiscal 1950 a total of 45.7 billion. Three items 
account for the bulk of the increase projected for fiscal 1950: 
A 2.4 billion dollar increase in national defense expenditures; 
refunds of National Service Life Insurance premiums esti- 
mated at 2.0 billion dollars, partially offset by a reduction of 
0.9 billion dollars in veterans’ benefits; and a 1.9 billion dollar 
expansion of social welfare, health and security programs. 
Expenditures are contemplated for shipment of military 
supplies abroad, but no figures were included in the budget 
for the reason that the program has not been formulated. 

These increased expenditures are calculated to be covered 
in small part by the 1.6 billion dollar increase in collections 
from present tax rates with a continuation of the current 
The Budget also includes an 
increase of 2.7 billion dollars in pay-roll taxes to be derived 
partly from the proposed expansion of the scope and cover- 
age of social security, partly from the increases in rates for 
existing programs already provided by law, and partly from 
the proposal to make the increase in Old Age and Survivors 
Insurance contributions effective July 1, 1949 instead of 
January 1, 1950 and to require monthly instead of quarterly 
remittances. The larger part of this increase is not scheduled 
to take effect until the latter half of fiscal 1950. 


On the basis of these estimates, and without any other 
additional taxes, the excess of cash receipts over cash pay- 
ments to the public would be further reduced from 2.8 
billion dollars for fiscal 1949 to 1.5 billion dollars for fiscal 
1950. On the same basis, and on the further assumption 
that the bulk of the refunds of National Service Life Insur- 
ance premiums are made in the last half of calendar 1949, 
cash payments to the public would exceed receipts from 
the public in that period. 


The 4 billion dollars of additional taxes proposed by the 
President are designed to produce a substantial cash surplus 
in the face of the projected increases in expenditures. If 
the full 4 billion dollars is included in the estimates for fiscal 
1950, the resulting cash surplus is 5.5 billion dollars. This 
is above the current rate but well below the annual rate a 
year ago. The actual surplus will, of course, depend on 
what taxes are actually enacted, the final total of appro- 
pation and the size of the tax base as reflected in income 
trends. 


Chart 3.—Changes in the Government Surplus ! 
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1 Includes Federal, State, and local governments. 
Source of data: U. S. Department of Commerce, Office of Business Economies. 


The foregoing comparisons are in terms of ‘‘cash’”’ receipts 
from and payments to the public rather than “budget” 
receipts and expenditures. The budget accounts reflect 
essential distinctions for appropriations and revenue pur- 
poses, but require recasting to provide a more useful measure 
of the Government’s transactions with the rest of the econo- 
my. The estimates of the “budget” receipts and expendi- 
tures comparable with the cash res above show a small 
deficit for both fiscal 1949 and fiscal 1950, before the addition 
of the requested 4 billion dollars of new taxes. 

The accompanying chart, showing the trend of the excess 
of Government receipts over expenditures during the postwar 
period, highlights the sharp drop in the surplus during 1948. ° 
While the figures in the chart are those used in the national 
income accounting—which differ from both the cash and 
budget accounting figures, and include state and local gov- 
ernments in addition to the Federal Government—they 
effectively illustrate the important economic tendency pre- 
viously discussed. 
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International Transactions by Major Areas, Second Quarter 1948' 


AREA break-down of the U.S. balance of payments dis- 
closes that the second-quarter decline of the export surplus 
on goods and services—by 320 million dollars below the first 
quarter—was more than accounted for by our transactions 
with Europe, including both the ERP countries and other 
Europe. In fact, the balance with the ERP countries 
changed by 386 million dollars and that with the rest of 
Europe by 67 million dollars. 

These changes represent a continuation of developments 
which started in 1947 as European dollar resources, includ- 
ing funds available from the British loan and other U. 5. 
Government aid programs, were greatly reduced. Aid 
under the European Recovery Program (the June quarter 
being the first quarter of its operation) did not suffice to 
make it possible for the ERP countries to stop or reverse the 
decline in their current expenditures in the United States. 
The prospect of reimbursements under the program may, 
however, have induced these countries to make purchases 
which they would not otherwise have made in this country 
with their own funds, thus preventing our exports from 
declining as fast as they might have in the absence of the 


program. 


Decline Ceases Outside Europe 


Contrary to this European development, the decline in the 
export surplus on goods and services to the other areas,which 
in the first quarter was well below the high reached in 1947, 
seems to have been stopped temporarily at least, and, in 
the case of Canada and Latin America, even reversed. The 
increase in the net balance with Latin America was due to 
smaller imports, which may have been a temporary change 
only. More significant, however, may be the fact that 
exports of goods and services to this area stabilized after 
a decline of about 10 percent from the quarterly average during 
1947. Canada, to which United States exports of goods and 
services had declined from 1947 to the first quarter of 1948 
by more than 35 percent, was again able to increase expendi- 
tures for current transactions in the United States. The 
rise was partly facilitated by larger imports by the United 
States. 


Early Effects of ERP 


The decline in the balance on goods and services with 
the ERP countries from the first to second quarter corre- 
sponded approximately to the reduced means of financing 
made available by the United States. The total of unilateral 
transfers and United States capital outflow, both private and 
government, declined from 1,262 million dollars to about 
803 million, about 75 million dollars more than the decline 
in the export surplus itself. 

During the second quarter government aid and private 
gifts and investments were about equal to net expenditures 
of these countries on goods and services, indicating that the 
“offshore” purchases under ECA and other aid programs were 
approximately offset by the use of these countries’ own re- 


serves to meet their current obligations here. 

—_—_——_—_—— r 
! The area break-down of the United States balance of payments for the second quarte 

represents a continuation of estimates for 1946, 1947 and the first quarter 1948 published in 

the November issue of the Survey. The global data for the second quarter were discussed in 

the September issue and revised in December. 


Net dollar transfers by ERP countries to other areas— 
plus transactions not accounted for—amounted to 617 mil- 
lion dollars. This equals approximately the liquidation of 
their own resources plus 90 million dollars obtained from 
international agencies in the second quarter. That quarter 
total is slightly more than the 540 million figure for the first 
quarter, which included about 240 million dollars from the 
international agencies. 

The reduced Government aid, therefore, seems to have had 
no effect upon dollar expenditures of ERP countries to other 
areas, but led only to reduced expenditures in the United 
States. However, since the maintenance of the flow of dol- 
lars from Western Europe to other countries was possible 
only through heavier drawings upon the limited gold and 
dollar reserves of these countries, mainly of the United 
Kingdom, it cannot be expected to continue except through 
larger “offshore”? purchases under the ERP program. This 
new source of dollars may sustain for some time the ability 
of the non-participating countries to finance the deficit in 
their own transactions with the United States. 


Required Balances in First Half 1948 


The independent countries of Asia, Oceania, and Africa 
(the ‘all other’ area) appear to have increased their dollar 
transfers to other areas by about 30 million dollars (from 
17 million in the first quarter ? to 55 million in the second 
quarter *). These increased payments to countries in other 
areas equaled the increase in funds obtained from the United 
States, thus leaving the net payments to the United States 
for goods and services unchanged. 

Canada’s apparent dollar receipts from other areas 
increased by about 45 million, approximately the same 
amount by which Canada’s deficit with the United States 
rose. 

Latin America, which did not receive additional dollar 
funds from other areas, had to meet its increased deficit 
with the United States by again increasing the drawings 
upon its own gold and dollar reserves. These drawings, 
however, remained far below the rate attained during 1947. 
With exports to the United States at the first quarter rate 
and increased offshore purchases under the ERP, Latin- 
American countries would be able to conduct their trade 
with the United States without further depletion of reserves. 

Essentially, the international flow of dollars did not 
change from the first quarter, either in direction or in 
quantity. The only change, though a significant one, con- 
sists in the fact that this flow was fed from the limited 
reserves of the ERP countries rather than from current aid 
by the United States. With increased disbursements under 
the European Recovery Program this flow of dollars among 
foreign countries may, temporarily at least, be continued. 
A more permanent solution may, however, require a reversal 
of the direction of the international movement of dollar 
funds from Latin America, Asia, Oceania, and Africa to 
Europe and possibly also a decline in the size of the stream. 
A comparison of the data for the first and second quarters 
does not indicate any progress in this direction. 


2 43 million obtained from international institutions less 26 million retained by these coun- 


tries. 
317 million obtained from international institutions plus 38 million from their own resources 
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Table 3.—The United States Balance of International Payments, by Areas 


[Millions of dollars] 
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Item 5 a it inl Al Gaba: a ‘ 
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By Clement Winston and Reba L. Osborne > 








Postwar Patterns of Chain and 


Independent Store Sales 


Dara on the relative performance of chain and inde- 
pendent retailers are of interest not only to those engaged in 
retail trade, but also to those concerned with comparative 
economic tendencies. Independents and chains alike have 
prospered in the sellers’ market which has existed for the 
greater part of the postwar period. Nevertheless, when the 
various lines of retail trade are examined, it is found that in 
many of these the chains have obtained a somewhat larger 
share of the increase in activity, regaining some of the loss 
of position experienced during the war. 

An earlier analysis of the relation between sales of chains 
and independents described the behavior shown in the pre- 
war and war years.' The present discussion deals with what 
has been happening since the end of the war, but this article 
presents in addition new material on sales experience by size 
of store, in both the chain and independent segments. 


Secular and Cyclical Trends in Chain Store Sales 


The proportion of chain store sales to total retail activity 
is currently the same as it was in 1929, when comprehensive 
data on chain store operations first became available. In the 
intervening years, chain store sales were less sensitive than 
independents to the fluctuations of the business cycle, and 
were relatively more important in depressed years such as 
1933 than in more prosperous ones such as 1929. 

In part, this is due to the fact that chain stores account for 
a smaller proportion of durable-goods sales, which character- 
istically react more violently to changes in the level of 
business. 

However, even within -individual lines of trade, chain 
stores have shown greater stability. This reflects to some 
extent the consumer’s tendency in times of reduced incomes 
to place more emphasis on the price competition stressed by 
chains, and less on the extra service and other advantages 
offered by the independent stores. Also, large scale opera- 
tions ordinarily experience a lower mortality during cyclical 
downswings, in view of their higher capitalization and greater 
diversification. 

In the years immediately preceding the war, when the 
improvement in business conditions might have pointed to a 
less prominent role for chain stores, these organizations 
succeeded in maintaining their proportion of total retail 
sales, even extending their operations in such important 
areas as food, apparel, and general merchandise. The war 
halted this tendency, and chains lost ground in most 
lines of trade—women’s-wear chains providing the principal 
exception. 

After the end of the war, sales of both chains and independ- 

1 The Pattern of Chain Store Sales in Retail Distribution, by Clement Winston and Reba 
L. Osborne, June 1947 SURVEY. 


Note.—Mr. Winston and Miss Osborne are members of the Business Structure Division, 
Office of Business Economics. 
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ents grew rapidly in all lines of trade. Total sales of the 
two groups have increased in the same proportion since 1945, 
However, independents have made their greatest percentage 
gains in trades where chains are of minor significance—such 
as motor vehicles. In lines where chains are important, 
their sales in the postwar period have increased more rapidly 
than those of independents. 


The Nature of Chain Store Operations 


Chain stores operate under centralized supervision and 
purchasing, and stress standardized products, large scale 
purchases, rapid turn-over, elimination of certain services 
such as charge accounts and deliveries, and smaller overhead 
unit costs, so as to distribute goods to consumers at lower 
prices than generally prevail in independently operated 
stores. Against this the independent retailer has to offer 
the advantages of more personalized service, longer operating 
hours, extension of credit, free deliveries, and the stocking of 
special slower moving items which chains generally do not 
handle. 

Since chains buy on a large scale, they have tended to ex- 
pand their activities into distribution at wholesale, and even 
into manufacturing. Thus, some of the largest food chains 
not only sell at wholesale but in addition process and package 
many food products; clothing chains often own or control 
clothing factories; and many of the shoe chains are retail 
outlets of manufacturers. This integration of activities helps 
to reduce costs. 

These chain activities have helped to stimulate other 
retailers to improve their own methods of distribution in 
order to better their competitive position. In some cases a 
number of retailers have formed contracts with a single 
wholesaler, agreeing to do all their purchasing through him. 
Under the contracts, specified discounts are allowed which 
are scaled to the quantity of goods bought in a given period. 
This type of connection between a group of retailers and a 
wholesale distributor is often referred to as a voluntary 
chain. 

Sometimes the connection between retailers involves the 
joint ownership of a wholesale establishment. These retail- 
ers adopt a common name and common store fronts and fre- 
quently utilize uniform advertising and prices. A group of 
retailers of this type is generally termed a cooperative. 

In this analysis only groups of four or more stores cen- 
trally owned and managed are characterized as chains. 
Some of the cooperatives and voluntary chains resemble 
chain organizations in many particulars, but because their 
stores are independently owned and operated, they are 
counted as independents. A further break by type of 
connection would be desirable, but adequate data are not 
available for this purpose. 
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Summary 


Though retail sales both for chain and independent stores 
have expanded greatly in the postwar period, the increase has 
been more marked for chains in most lines of trade. As a 
result, chains have regained a good part of the ground they 
Jost during the war. However, the proportion of chain-store 
sales to total activity in most lines of trade is currently still 
somewhat below 1941 and about the same as it was in 1929, 

There has been a steady progress by chains since the end of 
the war in those areas of retail trade in which they are most 


important. In the grocery field, chains have completely re- 


, covered from the setback sustained during wartime when 


supply shortages and rationing operated to restrict large 
In most other groups, the recent gains 
of the chain organizations, although insufficient to restore their 
prewar position, have been substantial. The drug and res- 
taurant chains are in the main exceptions, and in these trades 
independents have maintained their wartime advances. 

The independent stores on the whole thus have not been keep- 
ing up with chains in the postwar period in spite of the consider- 
able increase in number of independent stores that occurred 
in every line of trade. During this same period, on the other 
hand, the number of chain stores changed very little in most 


lines of trade, and actually declined in the grocery field. 

The advances of the chains cannot be explained completely 
by their greater scale of operation. Data by size of store 
indicate that individual chain stores of given size showed 
greater improvement than independent outlets of comparable 
magnitude, except in the drug and shoe lines. An analogous 
comparison based on aggregate volume of business cannot be 
made directly, for only the largest independents and the smallest 
chains correspond in total sales. However, even here the 
evidence implies that the chain-store gains were greater than 
those of independents with similar total activity. 

The largest chains have reversed the wartime situation, 
which saw them falling behind in the competition with other 
chain stores, and in the years since the end of the war have 
rung up more substantial sales increases than the smaller chains. 
This contrasts with the picture among the independent stores, 
where in 1947—the only year for which information is avail- 
able—the small independents did better than the large ones 
in almost every kind of business. These differential movements, 
however, should not be permitted to obscure the fact that all 
size groups experienced substantial gains in sales in the postwar 
period. 





Recent Trends in Chain Store Sales 


Sales of chain stores by kind of business are shown in table 
1 for selected years from 1929 to the present. For com- 
parison sales of all retail stores are also given. Chains 
account for about a fifth of retail activity, and in 1948 their 
sales amounted to 27.8 billion dollars. Table 2 presents 
changes in sales of chain and independent stores for selected 
lines of trade over various periods. 

In studying the role of chain stores, two procedures may 
be followed. First, aggregate sales of chains may be related 
to aggregate retail sales. Alternatively, recognizing that 
there are a number of lines of trade in which chain stores are 
unimportant, these lines may be excluded, and attention 
confined to the position of chain stores in the remaining kinds 
of business. 

Both of these procedures are meaningful, but they serve 
different purposes. The first measures the over-all economic 
significance of chain stores, while the second refers more 
directly to their competitive situation in retail trade, and 
hence is of more interest to retailers generally. 

In chart 1, the ratio of chain store sales to all retail sales 
is shown on both bases. The lower curve pictures the ratio 
for all lines of trade, the other for the 13 lines of trade in which 
chains play a major part. The first of these measures has 
exhibited great stability since 1939, varying between 20 and 
22 percent, except for the year 1942. However, this stabil- 
ity masks fluctuations in the competitive position of chains 
during and after the war which are brought out by the upper 
curve of the chart. 

The latter ratio reveals that the growth of chain store sales 
in many lines failed to keep pace in wartime with that of in- 
dependents. The loss of ground by chains does not show up 
in the over-all ratio because of the virtual disappearance in 
1942 of durable goods from retail stores—a development which 
affected independents much more than chains. For example, 


2 For the two groups of trades, see table 2, footnote 1. 
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in motor vehicles and farm equipment, chain stores handle 
less than 3 percent of the total activity. 


Chart 1.—Sales of Chain Stores as Percentage of Sales 
of All Retail Stores ' 
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2 Represents lines of trade in which chain-store sales are important. (See text.) 


Source of data: U. S. Department of Commerce, Office of Business Economics. 


After the termination of hostilities, chains began to 
recover from their wartime setback. This again does not 
appear in the movement of the over-all ratio because of the 
rapid rise of activity in durable goods. Although the pro- 
portion of chain to all retail sales in the 13 trades where 
chains are important is not so high as it was in 1939-41, the 
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Table 1.—Retail Sales: Chain and All Retail Stores by Kinds of Business, 1939-48 
[Millions of dollars] 
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» 
CHAIN STORES AND MAIL-ORDER HOUSES tel 
: ita Saas a aon , , Tl 
| | | | | | an 
Kind of business 1939 | 1940 } 1941 1942 | 1943 1944 | 1945 1946 1947 |} 19481 th 
| | 
Total chain store and mail-order sales_____...-.------ - | 9, 570 10, 382 2 | 12, 434 | 14, 064 | 14, 441 | 15, 523 | 16,3 1.158 25, 334 | 27,804 | qu 
Durable goods stores. - -..-.----.------------ a See pectated 1, 049 1, 156 1, 429 1, 230 1, 234 1, 304 1, 478 2, 246 819 3, 120 mi 
EE REESE SO ee 372 404 488 | 306 371 343 | 380 665 738 820 } an 
CS Se 136 159 185 | 58 19 50 | 5G 142 4] 210 
Parts and accessories. _---.--.-------------------- 236 245 303 | 248 | 272 293 | 194 523 197 510 
Building materials and hardware ep. ee | 400 446 564 576 | 560 597 | 679 870 1, 195 1,380 | Ar 
Building materials____--------- 350 390 491 | 501 498 527 | 602 760 1, 057 1 299 
7 tn A 25 27 35 | 31 | 21 27 | 29 | 1) 59 80 
SE ee ee 25 29 38 44 | 4] 43 | 48 | 70 79 80 
Home furnishings group------..-.------------------ MES 239 260 312 | 263 | 240 248 | 293 | 553 739 73 = 
Furniture and house furnishings eS oes ee 15] 156 | 176 | 158 162 165 | 183 276 26 330 ex 
Household appliances and radio------------- 88 | 104 | 136 | 105 78 83 | 110 277 106 450} sp 
PG. ociaeseden-nace----< baee | 38 | 46 | 65 | 85 | 113 116 | 126 158 154 140 I 
| | n 
Non-durable-goods stores___- -- et A adie cain andy oes : Py 8, 521 9, 226 11, 005 12, 834 | 13, 207 14, 219 14, 874 18, 912 22, 515 24,680 | | ' 
Apparel group- ---- CEC de esas eewesuwen enn 99) 1,071 1, 309 1, 645 | 1, 861 2.050 2 213 2 593 2.759 2’ O60) cn: 
Men’ s clothing and furnishings. boca grade dunnteoigienmisn aie sian: | 173 | 187 242 258 270 304 324 37 49] 480 to 
Women — and accessories.._.....-------.-------| 394 | 439 | 531 | 724 | 939 1, 058 1, 142 1, 233 1, 270 1,450 | 3 
Family wear- Ri tenntn so nnainke satvons =| 79 | 86 | 106 | 130 151 171 182 218 232 250 sto 
AE SS A aaa aa bal 345 | 359 | 430 | 533 501 517 565 705 766 720) ha 
Drug stores____----- Li. ira 400 | 425 479 | 57] 654 681 704 830 34 840 ye 
Fating and drinking places....._......-.--.----------------| 304 | 324 361 | 415 481 509 531 596 618 630 ore 
a eae eenanssiweneecne te 3, 340 3, 645 4, 352 | 5, 284 | 5, 193 5, 594 5, 714 7, 424 9, 677 10, 810 a 
eocery and combination. ...........................-. 2, 833 3, 113 3, 745 | 4, 551 | 4, 357 4,710 4, 769 6, 291 8, 436 9, 520 eff 
i ia ap ie ees ener ne ones ont 507 | 532 607 | 733 | 836 884 945 1, 133 1, 241 1, 290 ha 
fe ll ea a oe a : pestncd 288 | 280 306 | 250 | 189 188 217 294 373 450 1a 
General merchandise group-_----_- — 2, 693 | 2, 924 3, 532 3, 873 | 3, 904 | 4, 235 4, 436 5, 881 6, 793 7,430 | des 
Department, dry goods, and general ‘merchandise______- 1, 330 | 1, 485 1, 836 | 2, 007 | 2,006 2,215 2, 376 3, 249 3, 841 4,2 : 
el tee neat ana Polak 464 | 489 617 | 622 | 574 01 508 O41 1,145 1) 250 
Variety__..... tae he 848 895 1,016 | 1,165 | 1,231 | 1,317 1, 357 1, 567 1, 669 1, 780 te 
General stores with food._-.......-..-----.------------- 5] 55 63 79 | 93 | 102 105 124 138 140 ste 
Other retail stores. é 505 | 557 666 | 796 925 | 962 1, 059 1, 294 1, 461 1, 560 of 
| | | | 
——— — — —— —— —— —— —— ———— — 19¢ 
ALL RETAIL STORES, BOTH CHAIN AND INDEPENDENT stil 
: i ats ‘ | 2 Fetes tall Saal st | cae may! rat 
ne Oli el nae nec reneduasuces~ 42, 042 | 46, 388 55, 490 57, 639 } 63, 721 | 69, 573 | 76, 644 | 100, 787 118, 328 | 129, 700 f : 
sec 2 SS. fen = ees a = a S= aes ect ao linnciapemnecemnial al 
EES SS rr 10, 379 15, 604 10, 27 71 9, 755 | 10, 468 11, 960 21, 761 30, 392 36, 300 
ES EE EE al ee } 5, 549 8, 544 3, 265 3, 142 | 3, 315 3, 805 8, 808 13, 778 17, 500 
a ianale wletgnb sim 5, 025 7, 794 2, 596 2, 394 2, 465 2, 741 7, 145 12, 100 15,700 | bet 
Parts and accessories. __.........-...---.- 524 750 669 748 850 1, 064 1, 663 1,678 1, 800 
Building-materials and hardware group_______----_._-- 2, 735 3, 862 3, 799 3, 391 3, 717 4, 271 6, 750 9, 092 10, 800 H e 
0 EE ee eae | 1, 761 2, 435 2, 326 2, 079 2, 171 2, 508 4, 137 5, 695 6, 900 : 
a ee | 345 524 493 410 539 586 787 , 180 1, 500 In¢ 
in echnical ni miami = 629 903 980 902 1, 007 i tre 1, 826 2,217 2, 400 to 
EE EE OT } 1, 733 2, 022 2, 611 2, 454 2, 258 2, 454 2, 813 4, 860 6, 213 6, 800 
Furniture and housefurnishings______--.---.---.------ | 1, 200 1, 392 1, 787 1, 821 1, 785 1, 951 2, 145 3,175 3, 746 4, 000 an’ 
Household appliances and radios___-_.-----.----------- 533 630 824 633 473 503 668 1, 685 2, 467 2, 800 as 
ad ei rc aE 362 426 587 753 964 982 1, 071 1, 343 1, 309 1,200 | We 
Non-durable-goods stores.._...-..-.-------------- : J | 31, 663 33, 971 39, 886 47, 368 53, 966 59, 105 64, 684 79, 026 87, 936 93, 400 an 
eee aana dled Selah eds Ali edna ero a | 3, 259 3, 441 4, 157 5, 193 6, 323 6, 869 7, 685 8, 981 9, 413 9, 900 age 
Men’s clothing and furnishings. __..........--.--------- 840 886 1, 096 1, 296 1, 497 1,618 1, 806 2, 227 2, 414 2, 400 
Women’s apparel andaccesosries- __------------ ae 1, 323 1, 413 1, 690 2, 175 2, 893 3, 193 3, 589 4, 033 4, 141 4, 600 
eens Gee comer Spperel. ........-.-...-..........--. | 479 503 605 739 907 986 1, 093 1, 262 1, 325 1, 400 Tal 
a Soh coi 2 i eae ae LF 617 639 766 983 1, 026 1, 072 1,197 1, 459 1, 533 1, 500 aon 
Nee icubieueomesicowctan : | 1, 563 1, 637 1, 821 2, 185 2, 588 2, 811 3, 023 3, 520 3, 659 3, 700 — 
es See Sees. ee = 3, 520 3, 874 4, 796 6, 173 &, 034 9, 35) 10, 809 12, 362 12, 485 12, 600 
th a a 10, 165 10, 906 12, 576 15,417 17, 075 18, 540 19, 727 25, 005 29, 584 31, 800 
Guaeery ome esmuemetion __............:.........- ; | 7, 722 8, 317 9, 604 11, 803 12, 901 14, 062 | 14, 863 19, 144 23, 164 25. 000 
ee, SEINE ERS Se ea See oar ee 2, 443 2, 589 2, 972 3, 614 4,174 4,478 | 4, 864 5, 861 6, 420 6, 800 
ES eee, See eee = 2, 822 2, 954 3, 454 3, 021 2, 453 2, 604 | 3, 016 4, 065 5, 193 6, 300 
General-merchandise group__-_------.------------ 6, 475 6, 847 7, 931 9, 015 9, 977 10, 890 | 11, 689 | 14, 611 16, 003 | 16, 900 
Department, including mail-order_ ode 8, 975 4, 266 5, 027 5, 566 6, 132 6, 764 7, 428 9, 621 10, 615 | 11, 300 
General, including general merchandise, with food 922 9)0 99] 1,158 1, 301 1, 388 1,417 1, 676 1, 858 1, 900 a 
Dry goods and other general merchandise : | 601 636 738 943 1,119 1, 208 | }, 249 1, 463 1, 538 | 1, 600 Tota 
A oe katie Dee saat 977 1,035 1,175 1, 348 1, 425 1, 530 | J, 595 } 85) 1, 992 | 2,100 | Tota 
2 RY cea sil 3, 859 4,311 5, 151 6, 364 7, 516 8, 040 | &, 735 10, 482 11, 599 ‘} ( 
2 Se ee ee eee ee eee 586 650 767 1, 037 1, 234 | 1, 485 | 1, 688 1, 912 1, 874 12, 200 ] 
SECIS PL eee = 3, 273 | 3, 661 4, 384 5, 327 6, 282 | 6, 555 7,047 570 9, 725 i I 
' 
I 
1 Preliminary. \ I 
? Catalog business only is shown as mail-order sales; sales by retail stores owned by mail-order companies are included with department, dry goods, and general merchandise stores. ( \ 
Source: U. 8S. Department of Commerce, Office of Business Economics, based on data of the Bureau of the Census. S 
es 
ratio has increased appreciably since 1945, reflecting greater chains operate a great many stores distributed over the | oe 
growth in chain-store business than in independents. entire country, and cater to small communities as well as to | vehi 
Within the group of 13 lines in which chain-store activity the larger cities. In 1948 sales of chain grocery and com- | ®" 
. . ai “WV . S 
bination stores were 9.5 billion dollars, or well over a third | git 


bulks large, there are appreciable variations in the relative 
movements of chain- and independent-store sales. In some 
lines chains are about back to their 1941 position, but in 
other cases they show no signs of recovering fully the ground 


of the sales of all chain stores. 
The top curve of chart 


2 shows the relative share of chains 


in the total retail sales of grocery and combination stores. 


s 
diff 


lost in wartime. The increase in importance of chains in 1940 and 1941 is | in | 
clearly indicated, as is the set-back experienced during the pen 

Grocery and Combination Stores war. From 1941 to 1945, the ratio of chain to total sales of | in | 
grocery and combination stores fell from 39 to 32 percent. | ficic 

The most important segment of the entire chain-store | With the end of the war, however, food chains began to do | hoy 
field—and the one that generally comes to mind when chain an increasing share of the total business. | ade 
stores are considered—is that of grocery and combination The war and postwar behavior is clearly related to the | pen 
stores (stores selling both groceries and meats). These factor of price control. During the war, the importance of | wer 
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price competition was greatly diminished, and scarce goods 
tended to find their way into outlets selling at higher prices. 
The abandonment of price controls on food was followed by 
an immediate and marked improvement in the position of 
the chain stores. In the last quarter of 1946 and the first 
quarter of 1947, the ratio of chain store to total retail sales 
increased from 33 to 36 percent. The ratio continued to rise, 
and by the end of 1948 was up again to the 1941 figure. 


Apparel 


In the apparel group, sales at men’s-wear and shoe stores 
exhibited a pattern of behavior that was similar in many re- 
spects to that shown for grocery and combination stores. 
In the years immediately preceding the war, men’s-wear 
chain stores had somewhat improved their position relative 
to independents while sales of chain and independent shoe 
stores had shown almost parallel movements. In the war 
years, however, the ratio of chain-store sales to total in both 
groups of stores dropped sharply, reflecting in large part the 
effect of material shortages and rationing restrictions which 
hampered the operations of large distributors in greater 
degree. 

In the past three years, chain shoe stores have shown a 
steady recovery in their relative position. The percentage 
of chain to total sales has risen from about 47 percent in 
1945 to about 52 percent in the last half of 1948—though 
still short of the 56 percent reached prior to the war. The 
ratio for men’s-wear chains increased from 1945 to 1947, but 
failed to gain in 1948. 

In the women’s-wear group a somewhat different relation 
between chain and independent store sales was shown. 
Here chain-store sales advanced more rapidly than those of 
independents in the early war years and the ratio of chain 
to total sales increased. Not until after 1944 was there 
any evidence of a decline in the relative position of women’s- 
wear chain stores. This downtrend was not of long duration 
and the ratio of chain to total sales began to move upward 
again in the latter part of 1947. 


Table 2.—Percentage Change in Sales for Selected Kinds of Business 


Chain stores All retail stores 


as "_ ie 





| 
1948 | 1939 











Kind of business | 1939 | 1945 1945 | 1948 

| from from from from from from 

|} 1929 | 1939 1945 1929 1939 1945 
am . x | —| |——— 
Total excluding mail order -9| +73) +69 1 39 +83 +69 
Total 13 selected lines of trade !__- +2) +76) +659 | —f +110 +51 
Grocery and combination | Oo; +68) +100 +5 +93 +68 
Eating and drinking___-__- | +2) +75 +19 | +66 +207 +17 
2 bes ae | +28 +76} +20] —7 +93 22 

Department, dry goods and general | | | 

merchandise--_-.....-.--- ; | +23) +79 +79 | —17| +96 +44 
Men’s clothing and furnishings | —36} +88 | +48) —38} +115 +32 
Women’s apparel and acerssories —5 +190 +27; —11 +171 27 
LL A IR OD —6 +63 +37} —24 +94 | +26 


1 This includes, in addition to the 7 trades shown in the table, automotive parts and acces- 
sories, hardware, building materials, furniture and housefurnishings, family wear, and va- 
riety stores; and excludes 8 trades in which chains are relatively unimportant, namely, motor 
vehicles, farm implement, household appliance and radio, jewelry, other food, filling stations, 
general stores with food, and ‘“‘other’’ retail stores. 

Source: U. S. Department of Commerce, Office of Business Economies, based on date 
of the Bureau of the Census. 


Supply factors again played a large part in explaining the 
difference in the behavior of sales at these stores from that 
in the other apparel groups. As already indicated, inde- 
pendent retailers made their greatest gains relative to chains 
in those trade areas in which materials were far from suf- 
ficient to meet demands. The women’s-wear segment, 
however, was one in which supplies were comparatively 
adequate throughout the war and as a consequence inde- 
pendents did not show the gains relative to chains which 
were evidenced in other trades. 

A considerable increase in the number of independent 
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women’s wear stores after the war was in part responsible 
for a decline in the proportion of sales going to chains. 
However, in 1948 the sales gains made by chains exceeded 
those of independents and by the year’s end, the ratio of 
chain to total sales was 33 percent, about equal to the level 
of the war years and higher than prewar. 


Chart 2.—Sales of Chain Stores as Percentage of Sales of 
All Retail Stores, by Line of Trade 
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1 Data exclude catalog sales of mail-order houses. 
Source of data: U. S. Department of Commerce, Office of Business Economies. 


Drug Stores and Eating and Drinking Places 


In the case of drug stores, as with most trades, the ratio 
of chain to total sales declined during the war years, but drug 
chains have not made any gains in their relative position 
since the war’s end. The postwar experience in this type of 
store is to some extent the result of changes in the business 
population. After 1945, the number of independent drug 
stores increased more rapidly than the number of stores 
operated by chains. As a consequence, average sales per 
store show a different picture, that for chains being up more 
than a fourth from 1945 to 1948, while the comparable inde- 
pendent figure was up only about 9 percent. 

Eating and drinking places form the only group of retail- 
trade establishments in which the position of chain stores 
relative to the total has been declining fairly steadily during 
the entire period under discussion. Only since the end of 
1945 has there been evidence of a leveling off in the move- 
ment of this ratio. From 1945 to 1948 the advances in sales 
made by chains were about the same as for independents, and 
therefore the relation between dollar sales of both groups 
has remained constant. 

The decline in the relative importance of chain stures in 
the eating and drinking line is to some extent a reflection 








12 


of the nature of the restaurant business, which is such that 
large scale operation offers fewer advantages than in other 
lines. For example, centralized buying of perishable goods 

. does not yield economies as important as in some other retail 
areas. Again, it is not so feasible to eliminate services in 
this trade—although even here chains more frequently oper- 
ate self-service or counter-service establishments. 

Moreover, chain organizations of this type tend not to 
spread over large areas of the country. The operation under 
a single management of a substantial number of restaurants 
within a city is common, and here some economy may be 
affected by setting up central baking and cooking facilities 
to supply the local eating places. However, the same ad- 
vantages are not readily extended to more distant locations, 
and the restaurants in different cities are likely to be under 
autonomous operation. : 

On the other hand, the restaurant business is much favored 
by the small investor who wishes to open a store, and the in- 
crease in the number of independent eating and drinking 
places since the end of the war has been greater than in any 
other line of trade, whereas the number of restaurants oper- 
ated by chains has increased very little. Thus, the percent- 
age of sales in this group accounted for by chains is now 
little more than half what it was in 1939. 


Department and General Merchandise Stores 


In the years prior to the war the position of chain stores in 
this sector of retail trade showed a steady rise, and by 1941 
the ratio of chain to total sales had risen to 36 percent. 
This reflected an active expansion in the size of chain estab- 
lishments, an increase in the lines of trade handled and a 
substantial increase in the number of stores operated. <A 
large part of this increase in chain-store activity stemmed 
from the increase in the number of retail stores operated by 
mail-order houses. In addition, a large organization, which 
up to 1935 was classified as a variety store, was shifted to the 
department-store group at that time. 

It should be noted that the trade definitions are not quite 
so clear cut in this category as in some of the other business 
groups. Department stores as defined by the Bureau of the 
Census must have sales in excess of 100,000 dollars annually, 
and in general carry men’s, women’s, and children’s apparel, 
furnishings and accessories, housewares, and other lines. 
Furniture and hardware are often but not necessarily repre- 
sented, although home furnishings, draperies, curtains, and 
linens are almost invariably carried. Some of the larger 
variety stores come close to meeting these requirements, so 
that shifts between these groups may occur whenever a 
Census of Business is taken. 

Furthermore, the line of demarcation between chains and 
independents is somewhat vague. Sometimes a group of 
large department stores is clearly under central ownership 


and control, and therefore is considered to be a chain. In 
other cases, only financial control is centralized. Where 


central control of merchandising and operation is absent, 
the stores are considered as independents. The similarity 
of department and variety stores is generally closer in the 
case of chains than it is with independents; for example, the 
average price range of articles sold at chain department 
stores is generally lower than that common at the large 
independents. 

During the war, when supplies of lower price merchandise 
were short, chain department stores were not able to main- 
tain their relative position in the trade and the ratio of chain 

‘to total sales declined, falling to about 29 percent in 1945. 
Following the war’s end, the easing of the supply situation 
enabled the chain stores to improve their position, and the 
ratio began rising again. In addition, a number of the 
chains that had previously dealt only in light housewares 
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added new lines of the heavier consumer goods and this also | 


operated to strengthen the relative position of chains. By 
the end of 1948 the proportion of chain to total department 


en 


store sales had returned to a point slightly higher than | 


that which existed in 1941. 


Number of Chain Stores Continues to Decline 


In discussing the individual lines of trade, reference has 
been made in several cases to the recent increase in the 
number of independent stores. The years 1945 to 1947 were 
marked by a record growth in the retail-business population, 
affecting every line of trade. During this period, however, 
the number of chain-store units actually declined. 

This decline was due almost entirely to a drop in the num- 


ber of stores operated by grocery chains. Continuing a | 
trend that started in the middle thirties, chain-grocery-store , 


units were reduced nearly 10 percent from the beginning of 
1945 to the end of 1947, and a further decline occurred in 
1948.3 Over the same period, the number of independent 
grocery and combination stores rose by more than a fifth, 

Chains in other lines of trade made only minor changes in 
the number of stores operated. 
variation in the number of chain-store units since 1939, ex- 
cept for the drop in the number of chain-grocery-stores, 
which has eliminated one-third of the chain food store units 
in existence at that time. 


Variations by Size of Establishment 


With the independent-store population experiencing rapid 
growth since the end of the war, and the number of chain- 
store outlets holding level or declining in the various lines of 
trade, the recent advance of chain stores cannot be explained 
in terms of number of stores. It is natural to ask whether 
differences in size account for the variations in sales experi- 
ence of the two groups. However, available data to be 
presented indicate that recently the sales of chain stores have 
been increasing more rapidly than those of independents 


In fact, there has been little ! 


operating on a comparable scale, and that in consequence | 


size alone cannot explain the differential behavior. 

In choosing a group of independent stores to compare in 
size with a group of chains, two possibilities present them- 
selves. Insofar as scale of operations may help to determine 
the sales experience of a chain, it may be the aggregate size 


of the organization which is relevant, or the size of the aver- | 


age store. If, for example, the ability to obtain goods is 
involved, the former measure of size is appropriate. If in- 
stead the preference of consumers for stores of one size rather 
than another is the important factor, the average size of 
store should be used. Accordingly, comparisons on both 
bases have been made. 

Before considering the influence of size on the relative 
experience of chains and independents, data on the effect of 
this factor will be examined for each group separately. The 
comparative performance of large and small chains will be 
discussed first. 


Large Chains Show Greater Gains After the War 


For chain stores, data on sales by aggregate volume of 
business transacted are available for a number of lines of 
trade from 1939 on. Figures showing the percent change in 
sales according to the amount of business done by chain or- 
ganizations in selected lines of business are shown in table 3. 

Because the range of sales differed markedly for the various 
trades, it was not possible to use a common interval on a 
dollar basis for all groups. For simplicity in presentation, 





3 No allowance is made for the shift of firms between the chain and independent categories 
as a result of fluctuations in the number of stores operated. See technical notes. 
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therefore, firms in each kind of business were classified into 
two groups, the first consisting of the six largest chains in 
each trade, and the second, of the remaining chains.* 


Table 3.—Percentage Increase in Chain Store Sales for Selected 
Kinds of Business—Six Largest and All Other Chains 








—{_— 
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1945 | 1946 
Kind of business from from 
1939 1945 


1947 1947 
from from 
1946 1939 











Ped 


Grocery and combination stores: | 











en J deciongdakantseeaumusmens | 59 30 | 36 | 182 

TS tt oat ta hcdemiea na a aaa hee 101 | 34 | 27 | 242 
Eating and drinking places: } 

Is a cc haa cua sancs os oedipal Rimes ae 51 12 3 74 

Ail otier._.......<. 112s aathace ae nent ado e oe rae 78 20 | 8 130 
Drug stores: | | 

6 largest LOPE Re Ae cep a eae. - 76 19 | 4 118 

All other. iecGude ondkiden seaugrwesmdmauae cas 70 | 22 | 3 114 
Department store and general merchandise stores: 

i eaepbanplaaneetpa ied ales ila a x: 72{ 39| 2% 186 

NN Os. wisi duckiarcecietem tain a arctaae ge eae ie as 110 | 19 | 5 165 
Variety stores: 

ose ior See . 56 | 15 | 7 92 

Ds Cite ccapiernatisegnnosancenss-ottuatasrarek 1} 2%] 4 121 
Men’s clothing stores: | 

is i eR meee beefs seo 94 | 46 14 222 

CN caer need canna cnn maaan aaa anes 94 | 24 | 5 153 
Women’s wear stores: 

OO = ne eee eee re ee | 137 | 9 | 7 177 

SI 0 cccenecncainacunapnons econ tae eataadese | 202 | 8 | 4 239 
Shoe stores: | | 

© lereest._........- 3 aan a eee saan 54 | 28 13 122 

ne cna ae oe - : | 73 | 23 | 3 120 

Source: U. S. Department of Commerce, Office of Business Economics, based on data of the 


Bnreau of the Census. 


In the period 1939-45, and especially during the war, the 
chain organizations found in the smaller category, generally 
showed greater advances in sales than were evidenced by 
the six largest firms. The greatest divergencies occurred 
in the grocery and combination, and women’s-wear stores. 
In these groups, the smaller firms showed sales advances 
in the war period which were nearly double those of the 
largest chain organizations. 

The difference in performance of the large and smaller 
firms in the war period may be partly explained in terms of 
supply. During the war, the amount of business done by 
any firm depended primarily on the volume of merchandise 
which could be obtained. When suppliers tried to take 
care of all their customers, scarce goods might tend to be 
more evenly distributed, and sales of the larger chains would 
be thereby affected more than those of other firms. Another 
factor which would tend in the same direction is the greater 
flexibility of the smaller enterprises. 

In the postwar period, the factors that tended to restrict 
the activities of the large chain organizations began to dis- 
appear. As the supply situation improved, a definite change 
in the distribution of sales between the larger and smaller 
organizations occurred. After 1946 the increase in sales 
registered by larger chains tended to exceed those of the re- 
maining chain store groups. While the gains made by the 
large chains do not compare with those made by the smaller 
organizations under war conditions, the great national chains 
have been moving in the direction of regaining their prewar 
share of the consumer dollar spent at chain stores. 


Different Pattern Among Independents 


In attempting to compare chain and independent retail 
sales by size of firm, it should be clear that the terms “large” 
and ‘‘small’’ when applied to chains are merely relative, and 
that the smaller chains usually include organizations doing 
a considerable volume of business. These companies exceed 
in total sales all but the largest independents. 

Table 4 shows how independents of different size groups 
fared from 1946 to 1947—the only postwar year for which 

4 Size was determined by the amount of business done in 1939. However, in every group 


the six largest firms in that year remained—in almost all cases—the six largest in all subsequent 
years, 
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this information is avilable. In general, the relative gains 
in sales tend to vary inversely with size, in contrast to the 
pattern found in table 3 for the chain store group. How- 
ever, there were a few exceptions to this behavior—notably 
in the department store category, where the smaller stores 
showed declines in 1947, while the large stores recorded a 
7 percent gain. 

The more favorable showing of the smallest group of 
independent stores appears to be typical of periods of rapid 
business expansion. It may be due in part to the consider- 
able influx of new stores which occurs in such periods, for 
the new outlets, which have a greater short-run capacity 
for growth, are found mainly among the small independents. 


Table 4.—Percentage Change, 1946 to 1947, in Sales per Store of 
Independents and Chains, by Size of Store, for Selected Kinds of 
Business 
























Kind of business and size of store ae on Chains 

Grocery and combination stores: 

Less than $50,000---____-- : +15 (1) 

$50,000 to $500,000______- +8 +32 

$500,000 and over______- oes +10 +18 
Eating and drinking places: 

Leos thee SOOO: «2. iso es Pa eee 5 eee kaa. +4 () 

SOD.GGR 80 SIO on mote ccc gic cna cRaweddigadeen ae see -—3 +5 

$500, COG CHE OVGE. 6. ences innenwcuscdedanacadcsbed. Heue -4 +14 
Drug stores: 

Lees tits SOO 000 e.g 58 ok. ce edess SR eee +11 () 

$50: 000:to SAU meO. . ee +3 +8 

Sn ne a RR 0 —6 
Department and general merchandise stores:2 

Pe ge eee ee ee ee ot —2 +12 

SUDE GSO OIE ONO so oss ee ee ee +7 +14 
Men’s clothing stores: 

LGOG GEM BOO ss nis cases dn eeesnd ccpenwenesp erase +19 () 

Peg | a a ems aber er oe RASS YE Ie 0 +9 

a nn RE SOR er ETI SBE +3 +8 
Women’s apparel stores: 

EERE CEE DOI a at gag ans nis an knw nly cin bev eue ahowhaeeeetinena nome +2 ) 

SERORD WO GOGUEe oan a weccew edb da ce sekenpeigaeieneaeae —2 +2 

SOOO GOS OUNCE aon ao nnskie ics Seunécnicandswasssieleneeee —3 +6 
Shoe stores: 

Deets CBR SOG aio i ease sn isn cicoeni so ieee epee +9 (1) 

SED, GOD GO SI 5 cs b Sec enc nca new cndl caskeeuld Ge eens —1 -1 

$500,000 GI OVO one alc ce dannandesnacndwomenbaeguaadanne -—7 —10 





1 Not reported. ‘ 
2 Department stores are defined as having sales of $100,0v0 or more. 


Source: U.S. Department of Commerce, Office of Business Economics based on data of the 
Bureau of the Census. 


Small Chains Led Largest Independents in 1947 


As has been noted, only the very smallest chains and the 
largest independent stores are comparable with regard to 
total volume of sales. To obtain an adequate sample of 
stores in both categories, it is necessary to include a number 
of the somewhat larger chains and the somewhat smaller 
independents, with the result that the groups obtained differ 
significantly with respect to amount of business transacted. 
Consequently, a conclusive statement about the comparative 
experience of chains and independents of equal size cannot 
be made. 

Nevertheless, some inferences can be drawn from an ex- 
amination of the sales increases in 1947 of the smallest group 
of chains. In every line of trade but one, these increases 
were insignificantly ahead of those reported by the biggest 
independents. Since the rate of increase of sales among 
independents tended to vary inversely with size, it appears 
that the advantages evidenced by the chains were not due 
solely to differences in size as measured by total sales. 

Turning next to the other measure of size, table 4 compares 
independents with chain stores of corresponding activity in 
terms of average sales per store. The table gives the percent 
increase in sales per store in 1947 of the chain stores, together 
with that of independent stores whose sales in 1946 were 
of comparable size. In almost all of the trades for which 
data are available it is found that chains showed greater 
increases than the corresponding independents. Only in the 


(Continued on p. 16) 
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Production- Worker Employment in Manufacturing Industries: Revisions for Pages S-10 and S-11 ! ! 
ESTIMATED NUMBER OF PRODUCTION WORKERS (THOUSANDS) 
1946 1947 } 
Industrial group | 1 | | l l ~~ 
Jan. Feb. | Ma r. | Apr. | May | June | July Aug. | Sept. Oct. | Nov. | Dec. Monthly Jan. Feb. | Mar. Apr. Monthly Neill 
| | | average | | average ? 193 
| | ! 
All manufacturing - - -__- 10, 884 | 10,185 | 10,877 | 11, 428 | 11, 480 | 11, 716 11, 884 | 12,242 | 12,406 | 12,439 | 12,656 | 12,742 | 11,745 | 12,749 | 12, 832 12, 859 | 12, 772 12, 890 
Durable goods industries, | | | | | 
Baer See 5,354 | 4,545 | 5,154] 5,679] 5,748 | 5,909] 6,042] 6,233] 6,334] 6,383 | 6,491 | 6,517 5, 866 | 6,566 | 6,642 | 6,677 | 6, 669 6, 637 
Iron and steel and their | | | | 
| ieee 1, 360 880 1,319 1, 404 | 1, 390 | | 1,416 1, 461 1, 508 1, 535 1,523 | 1,562 | 1, 549 1, 409 1,580 |} 1,590} 1,597 1, 595 1, 597 . 
Electrical machinery--_--_- 494 354 382 463 | 507 | 526 532 552 570 587 | 599 | 608 515 608 612| ~610 577 587 
Machinery, except elec- | | 
| ee ee 992 864 914 989 | 1,033 | 1,059) 1,077} 1,105) 1,127] 1,148] 1,169] 1,182 1,055] 1,195] 1,203] 1,212] 1,220 1, 208 
Automobiles. -.-_........--- 432 431 466 650 | 622 661 692 722 755 742 | 741 | 734 637 727 | 761 766 77 757 
Transportation equip- | 194 
ment, except auto- | | 
“oS ae 538 486 478 507 494 483 | 481] 473 461 464| 472 482 485 482} 481 480 486 453 
Nonferrous metals and | | 
their products___---_----- 343 295 325 353 36 381 396 | 411 416 423 428 | 432 380 435 | 439 437 430 415 
Lumber and timber basic | 
ee 485 404 509 534 555 575 | 587 | 615 617 | 629 | 642 640 574 640 648 664 | 682 711 
Furniture and finished “. 
lumber products_ --_--_- 364 373 381 389 | 390 402 | 405 | 420 422 430 440) | 449 | 405 | 456 466 466 | 458 464 
Stone, clay, and glass | | | 
IE tia Santen cna a 346 368 380 390 | 395 406 | 411 427 | 431 437 438 44] | 406 4 443 442 445 | 447 444 
Nondurable goods industries, . | 
total. 5,530 | 5,640 | 5,723 5,749 | 5,732) 5,807| 5,842; 6,009/] 6,072| 6,056] 6,165) 6,225 | 5, 879 6, 183 6,190 |} 6,182] 6,103 6, 253 1941 
Textile-miil products and ‘ 
other fiber manufac- | | | | 
a ae cial a it i 13 1, 155 1,176 | 1,185 | 1,189 1,205 | 1,191 | 1,207 | 1,224 | 1,239 1, 257 1, 271 | 1, 202 1, 273 1, 278 1,272 | 1,253 1, 244 
Pe xo and other finished | | | | | | | | 
textile products. ______- 936 | 969 } 987 985 976 | 991 | 957 | 1,000 | 1,014; 1,026 1,019 1, 031 | 991 1, 041 1, 069 1, 070 1,018 1, 061 
— and leather prod- | | | 
TE IE TR 342 | 355 | 363 366 368 372 | 370 371 | 375 373 377 385 | 368 385 387 387 | 381 385 
Food and kindred prod- | | | | | | | | | | | | 
al SS ES ea 1,073 | 1,072; 1,067 | 1,061] 1,052 1, 066 1,162 | 1,235] 1,232) 1,150 1, 208 1 33 Lisi Liv 1, 130 1, 127 1, 142 1, 254 
Tobacco manufactures. __- 81 81 | 82 85 | 85 86 | 85 | 86 | 87 89 91 92 86 90 89 | 86 | 82 86 
Paper and allied products -_ 346 353 | 358 363 366 371 368 | 373 | 376 381 389 393 | 370 393 394 | 394 391 391 
Printing, publishing, and | | 
allied industries________- 372 | 382 388 | 391 392 397 | 401 | 403 406 | 416 422 427 400 425 | 428 | 428 | 429 434 1942 
i ~ yaaa tinea | | | ssi 
oo elie i A a RR 534 | 537 542 542 | 531 527 521 | 527 | 541 | 551 563 569 540 575 | 579 | 581 | 579 577 
Product of petroleum and | | 
BOS SS NINE TIO 146 142, | 149 151 150 154 | 157 | 158 | 158 | 157 157 | 157 153 156 | 157 157 157 162 
Rubber products___...._.- 205 | 209 213 213 213 216 208 | 215 220 226 229 230 216 228 | 227 | 225 | 222 2188 
INDEXES OF PRODUCTION-WORKER EMPLOYMENT (1939=100) | 
| | | 
All manufacturing- -- --- 132.9 124.3 132.8 139.5 140.1 143.0 145.1 149. 4 151.4 151.8 154.5 155. 5 143.4 | 155.6 156. 6 | 157.0 | 155.9 157.3 
Durable goods industries, to- | | | | 943 
i ee ee 148.3 125.9 | 142.7 157.3 159. 2 163.6 | 167.3 172.6 175.4 176.8 179.8 | 180.5 162.5 | 181.8 183.9 | 184.9 | 184.7 183.8 1943 
Iron and steel and their | | 
“a Se Saree 37.11 7 133. 0 141.6 | 140.2 142.8 | 147.3 152.1 154.8 153. 6 157.5 42.1 159.3 160. 3 161.0 160.9 141.0 
Electrical machinery - - ---- 190.7 | 136.4 | 147.3] 178.9 | 195.6 202.9 | 205.2} 212.9] 220.1 | 226.5] 231.1 198.5 | 234.7 | 236.0 |) 235.3 | 222.6 226.7 
Machinery, except electri- | | 
“SEP pee Sk ae 187.8 | 163.5 173.0 187.2 | 195.5 | 200.4 | 203.9 209. 1 213. 2 217.2 221.3 223.6 | 199. 6 236.1 | BaF 229. 3 230.9 228.7 
Automobiles. -.......----- 107.4 107.1 115.8 161.4 154.5 | 164.3 172.0 179.6 187.7 184.4 184. 1 182.3 158. 4 180.8 189.1 190. 5 192. 5 188.2 ' 
Transportation equipment, | 
except automobiles..-..-| 339.2 | 306.0 | 301.2} 319.6 | 311.5 304.4 | 303.1 | 298.3 | 290.7] 292.1 297. 2 303. 6 305. 6 303.9 | 303.1} 302.3 306. 5 285. 6 
Nonferrous metals and | | 
their products___--.----- 149.8 | 128.5 | 141.9] 154.2; 158.0] 166.2] 172.7] 179.1 | 181.6] 184.4 | 186.6] 188.7 | 166.0 | 189.8; 191.5; 190.5] 187.8 181.2 
Lumber and timber basic 
WEDS oc oaks on owe 115.3 117.5 | 121.0] 127.1 132.0 136. 8 139. 6 146.3 146.8 149. 6 152.6 | 152.3 136. 4 152. 2 | 154. 2 157.9 162.3 169.2 \ 
Furniture and finished | | 1944: 
lumber products_.._-..-| 111.0 113.7 | 116.2 118.5 118.9 122. 4 123.5 128.0 128.7 131.0 | 134.2] 136.8 123. 6 139.1 | 142.2 142.0 139. 6 141.3 
Stone, clay, and glass | | 
I ovine tteincnn 117.7 125. 5 129. 6 132.9 134. 6 138.4 | 139.9 145.5 | 147.0 | 148.7] 149.4] 150.4 | 138.3 | 151.0 | 150.5 151.5 152.4 151.4 
Nondurable goods industries, | | | | | 
” Ean 6S Se 120.7 123.1 124.9 125. 5 125.1 | 126.8 127.5 | 131.2] 132.5 | 1822 134.6 | 135.9 | 128.3 135.0 | 135.1 134.9 133. 2 136 
Textile-mill products and | | | | 
other fiber manufactures_| 98.2 | 101.0 | 102.8} 103.6} 103.9} 105.3 | 104.1 | 105.6} 107.0} 108.3} 190.9} 111.1 105.1 | 111.3} 111.7} 111.2] 109.5 108. 8 
Apparel and other finished } | | 
textile products.__...._.-| 118.6 122.7 125.0 124.8 123.7 125.5 121.2 126.6 128. 4 129.9 | 129.1 130. 5 | 125. 5 131.9 135. 4 135. 5 128.9 134.3 
oe and leather prod- | } 
RA ee 5 a: One 98. 6 102. 2 104.7 105.4 106.0 107.1 106. 8 107.0 107.9 107.5 108.7 110.9 106.1 | 110.9 111.5 111.5 109.9 110.8 a 
Food and kindred prod- 1945: 
RR ee eee 125.6 125.5 124.8 124.2 123.1 124.8 135.9 144.6 144.2 134. 5 141.4 141.9 132. 5 136.9 132. 2 131.9 133.6 116.7 
~——— manufactures _ 87.0 87.3 87.9 90. 8 91.2 92.1 90.7 91.7 93. 5 95.8 97.6 98.3 92.0 96.1 95. 4 92.2 87.5 92.5 
Paper and allied products_ 130. 2 132.9 135.0 136.7 137.8 139.9 138.7 140.7 141.7 143.6 146.5 148.1 139.3 148.1 148. 4 148.4 147.5 147.2 
Printing, publishing, and j 
allied industries_._._._- 113.5 | 116.5) 118.2] 119.2] 119.5] 121.0] 122.3] 123.0] 123.9] 126.9] 128.6] 130.2 121.9; 129.5] 130.4] 130.5] 130.9 132. 2 
Cc — and allied prod- 
SO Si a 185.1} 186.4] 188.2] 188.2] 184.2} 182.9] 180.8] 182.7] 187.7] 191.3] 195.5] 197.4 187.5 | 199.5 | 201.1 | 201.7] 200.8 200. 0 
Products of petroleum and 
Re SEE Fee. 137.7 134.5 140.9 142.5 141.5 | 145.5 147.9 148.8 149.4 148.6 148.6 148. 2 144.5 147.7 148. 5 148. 4 147.8 152.9 
Rubber products__.......- 169.5 173.0 176. 4 176.0 175.9 | 178.3 171.7 177.8 181.9 186. 5 189. 6 189. 9 178.9 188.7 188. 0 186. 1 183. 2 176.1 } 
| 
1 Compiled by the U. S. Fon artment of Labor, Bureau of Labor Statistics. The revision resulted from adjustment of figures for the industry groups and the totals to levels indicated by 
1946 data made available ureau of Employment Security of the Federal Security Agency. » 


? Monthly average ty hoe entire year. For monthly data beginning May 1947, see pp. S-10 to S-12 of the July 1948 issue and later issues: it should be noted that corrected May-August 
1947 figures for number of production workers for the stone, clay, and glass products group are given in the note marked ‘‘¢”’’ on p. S-10 of the November 1948 issue. | 
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Value of Manufacturers’ Sales, 1939-45—Data for page S-3. 
[Millions of dollars] 








Durable goods industries Nondurable goods industries 
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mthly ee sie ae ere ae a Saal ie Bc) Cepemares "aie" aay * 
rage ? 1000; January. ............- 4,303 | 1, 554 | 409 | 106 | 135 235 307 53 91 93 | 125 | 2,749 835 | 116] 301} 108] 127] 132] 342 80 | 384 99 
a a | 4,250] 1,497 | 379} 105] 127 247 280 52 98 86 | 123 | 2,753 829} 117] 312] 116] 127] 137] 301 73 | 365 95 281 
12.8 | aes | 5,065'| 1,799 455} 118| 148 304 352 64] 112] 109] 137 | 3,266 937 | 156] 330] 134] 150] 168] 383 87} 417} 111 393 
890 Ly) (Seen 4, 664 | 1,692 415} 112] 140 297 319 61} 101 | 110} 137 | 2,972 875 | 171 75} 100} 133] 174] 334 82] 408] 101 319 
“a _ 3 eee 4,773 | 1, 761 438 | 126] 147 308 295 59 | 109] 135] 144 | 3,012 897 | 152] 289 88 | 140] 179] 342 85 | 439] 120 281 
6, 63 C7 SE Se ais: 4, 874 | 1,808 463 | 120] 157 308 291 70 | 110} 144] 145 | 3,066 923 | 149] 328 89} 143] 179] 351 96} 432| 122 254 
, 637 | aS 4,519 | 1, 584 416 | 112| 140 275 196 72 | 105 | 127] 141 | 2,935 877] 139 | 296] 113] 137] 160] 301 85 | 445] 113 269 
1, 59 , fA GS gee 5, 299 | 1,824 528 | 156 | 157 297 154 75| 137] 154| 166 | 3,475 999 | 145] 346] 146] 152] 211] 360 91} 452] 125 448 
» 597 September.__-_.___-- 5,851 | 2,028 §85| 183! 171 302 235 76| 137] 158] 181 | 3,823] 1,130] 162] 389] 131] 166] 282] 416] 103] 472) 113 459 
587 ene? . 4.322500 6, 146 | 2,334 676 | 207] 186 333 341 89} 145] 167] 190 | 3,812] 1,017] 179] 405] 117] 181 | 324] 434] 103] 484] 100 459 
1, 20 November. .......---- 5,900 | 2,308 676 | 198 | 182 325 374 89 | 131] 152] 181 | 3,592 976 | 216} 381 92} 172} 281] 401 91} 468} 118 396 
» 208 December. .-.-......-- 5,696 | 2, 265 639 | 183] 171 340 434 105 | 109 | 128 | 156 | 3,431 958 |} 140 | 368 84} 157 | 285} 374 96} 500; 108 361 
757 2, CS 61, 340 |22, 454 | 6,079 |1, 726 |1,861 | 3,571 | 3,578 865 |1,385 |1, 563 |1,826 |38, 886 |11, 253 |1,842 |4,020 |1,318 |1, 785 |2, 512 |4, 339 |1,072 |5, 266 |1, 334 | 4,145 
1600: Jantery.........s5... 5,332 | 2,095 677 | 154] 177 310 412 97 | 108| 111} 149 | 3, 237 100 | 358} 1 159} 172] 3 108 
453 February.._.....-.- -| 5,274 | 2,042 527 | 138] 178 33! 391 103 | 111] 107] 152 | 3,232 970 | 126] 333] 134] 149] 173] 364 78 | 430! 101 374 
eS SS ae 5, 528 | 2,172 534 | 146] 183 367 420 125} 118] 122] 157} 3,356 927 | 137| 312] 123] 152] 217] 390 86 | 473 | 105 434 
415 ee ca eee 5,469 | 2, 220 §25 | 147 192 382 427 130 | 121} 136] 160 | 3,249 922} 149] 287] 102] 164] 227] 403 91} 457| 115 332 
OS EES ESET, 5,560 | 2, 273 562 | 162] 197 391 395 114} 126] 152} 174 | 3, 287 97. 150 | 290 92] 184] 204] 413 94 | 473 | 123 286 
71 Ce ae Re 5,470 | 2, 225 591 147 | 199 388 347 119 | 120] 158} 156 | 3,245 930 | 235 | 295 85} 183 | 182] 385] 106 71 | 131 242 
. 1 aap tiers Bicee eae 5, 305 | 2,107 594} 148] 191 378 238 118 | 124] 149] 167 | 3, 198 937 | 164] 314] 117] 183] 188| 367 85 | 446| 120 277 
464 ho eae 5,918 | 2,275 679 | 191} 211 407 160 127] 149] 163] 188 | 3,643 | 1,023] 132] 386] 150] 183] 223] 401 94] 463 129 459 
September_..._...---- 6, 244 | 2, 502 700 | 205} 218 398 337 125 | 151 | 168} 200 | 3,742] 1,071] 150) 416] 121} 170] 268| 444 95 | 449/ 118 440 
444 OS ae 7,017 | 2,979 798 | 234] 243 443 535 148 | 166] 191 | 221 | 4,038} 1,088 | 236| 478] 126|] 188| 300] 461] 117] 484| 126 434 
November-.-.......---- 6, 568 | 2,815 751 | 217 | 240 423 516 150 | 141] 163] 214 | 3,753 998 | 247] 444 98 | 174] 256] 423] 110| 474] 126 403 
December. ----------- 6, 628 | 3,031 840 | 231 | 254 75 519 220} 134{ 147] 211 | 3,597 972 | 161] 455| 101] 175] 269] 417] 112] 436] 128 371 
6, 253 2 ea 70,313 |28, 736 | 7,678 |2, 120 |2,483 | 4,697 | 4,697 | 1,576 |1, 569 |1, 767 |2,149 |41, 577 |11,776 |1, 987 |4,368 |1,371 |2, 064 |2,679 4,858 |1, 154 |5, 520 |1, 430 | 4,370 
’ It: Janey... 3s 6, 547 | 2,935 828 | 213 | 247 456 538 159] 115 | 149 | 230 | 3,612 1028 | 111 | 4 144| 195/ 190] 484] 11 448 |} ll 345 
Febriiary..._.....---- 6, 561 | 2,945 806 | 216 | 254 471 532 180 | 122] 148] 216 | 3,616] 1,033 | 134] 439] 149| 186] 181] 453} 114] 418] 110 399 
1,244 pee RES 7, 366 | 3,317 917 | 240] 281 542 586 210 | 142} 168} 231 | 4,049] 1,096} 180] 481 | 157| 207| 206| 492] 125] 465| 119 521 
° ME ee da 7,696 | 3, 486 933 | 248 | 305 583 566 260 | 149| 183] 259 | 4,210 | 1,124] 187] 503] 157] 227] 209] 536] 138| 497! 129 503 
1, 061 CS IRS 7,976 | 3,736 | 1,017 | 261 | 322 597 621 265 | 165 | 206} 282 | 4,240] 1,152] 213) 491] 140] 233] 230] 550| 151} 549| 137 394 
1 ae Ne 2 8, 134 | 3,805 | 1,004 | 250] 321 636 629 275 | 176} 220 294 | 4,329 | 1,230] 212] 515] 136] 229| 209| 555] 161 | 568] 139 375 
385 | Li) ae RSE MR is 5 &, 295 | 3,745 | 1,022 | 271 324 618 560 267 176 | 212] 295 | 4,550 1,243 | 225] 522] 177| 242| 233] 585| 152] 593] -142 436 
PS Eee 8, 590 | 3,706 | 1,072 | 259] 318 643 326 368 | 202| 219} 299 | 4,884] 1,332] 207] 573] 191] 252] 255| 546| 145| 628| 138 617 
1 254 September_._..__----- 9, 214 | 4,009 | 1,094 | 283] 343 703 444 405 | 203 | 225] 309] 5,205] 1,486] 251 | 577] 174] 257} 289) 603] 157} 609| 138 664 
ane Oeinet.-..: ==. f so. 9,655 | 4,311 | 1,152 | 295 | 356 701 592 451 | 211 | 238] 315] 5,344] 1,532] 235] 611 | 181 | 281] 322] 629] 164] 627} 145 617 
B November. ......-.--- 8,630 | 3,848 987 | 243 | 326 649 561 430} 182| 212] 258 | 4,782] 1,316 | 282] 530} 138 | 260} 307) 549| 128] 597; 131 544 
December------.----- 9,405 | 4,464 | 1,089 | 286 72 791 575 644 | 183] 211] 313 | 4,941 1 1,475 | 204] 509] 146] 267] 275] 564] 138] 623] 151 499 
434 Total___.._.____| 98,069 |44, 307 |11, 921 |3, 065 |3, 769 | 7,390 | 6,530 | 3,914 |2,026 /2, 391 [3,301 |53, 762 |15, 047 |2,441 |6, 281 |1,890 |2, 836 |2, 906 |6, 546 {1,686 |6,622 {1,593 | 5,914 
TOR: JaHNOEG. 3. ncn. on 9,139 | 3,996 | 1,117 | 255 | 305 673 560 506 | 169] 157] 254 | 5,143 | 1,550} 197] 617] 186] 278| 232] 600; 120] 625} 132 606 
577 February. .......---- 8,981 | 4,005 | 1,096 | 239] 317 694 492 584] 171 163 | 249 | 4,976 | 1,481 | 204] 619] 193] 258 | 218 | 500] 122] 539] 123 629 
i AES 9, 869 | 4,416 | 1,182 | 257 | 346 781 532 667 | 189] 182] 280 | 5,453 | 1,529] 268] 680] 204; 273] 225; 628; 134] 588} 134 790 
162 5a | See 9,883 | 4,538 | 1,178 | 268 | 346 797 540 721 | 193] 191 | 304] 5,345] 1,573 | 222] 706] 200] 271 | 244] 602] 142] 597] 143 645 
213 1 I re 9,677 | 4,583 | 1,179 | 274] 348 829 539 735 | 183] 204] 292 | 5,094 | 1,541 | 227] 630] 164] 243] 256| 567] 145] 614} 147 560 
| ocd ecadcoateas 9,984 | 4,800 | 1,197 | 268 | 336 876 628 766 | 196} 210] 323] 5,184] 1,665] 212] 652] 169] 228] 257] 576] 151] 625| 162 487 
— Ig fests eee eee 10, 200 | 4,965 | 1,210 | 283] 357 893 674 802 | 176| 218] 352] 5,235] 1,691 | 238] 665] 203 | 212] 244] 573} 162; 653} 161 433 
| WARE oe cian a oes 10, 583 | 5,163 | 1,226} 272] 359 894 707 971 | 170| 224] 340] 5,420] 1,722] 283] 666] 197] 220] 246] 581} 158] 620] 153 574 
September__._.-__---- 11, 251 | 5,463 | 1,265 | 297] 386 935 743 | 1,062 | 187] 234] 354] 5,788] 1,803] 296] 682] 198] 225| 260] 655] 181} 633] 157 698 
eg oe a ees 11,789 | 5,678 | 1,317 | 316] 440 954 802 | 1,025 | 197] 239] 388 | 6,111] 1,936} 286] 718] 206| 248] 295]; 660} 189] 662; 171 740 
157.3 November..--...----- 11,034 | 5,438 | 1,198 | 306] 431 935 786 | 1,076 | 175} 201 | 330] 5,596 | 1,769 | 242] 665] 174] 232] 268] 624] 182] 664] 163 613 
ee December _____----- 11, 760 | 6,068 | 1,352 | 316] 504 | 1,032 922 | 1,222] 188] 179] 353 | 5,692 ]1,809| 232] 713] 192] 240] 267] 654] 195] 626} 171 593 
Potel.. ....< ~__ 1124, 150 {59,113 14, 517 |3, 351 14,475 |10, 293 | 7,925 |10, 137 |2, 194 |2, 402 |3, 819 |65, 037 50; 069 |2, 907 |8, 013 |2, 286 |2, 928 |3, 012 |7,310 | 1, 881|7, 446 |1,817 | 7,368 
183.8 108; January... ...-<=.... 11,194 | 5,615 | 1,291 | 338] 367 880 932 | 1,113] 172] 181] 341 | 5,579] 1,728} 260] 699| 200| 249] 247}; 670] '205| 601 140 580 
‘ February-...=-.....- 11,711 | 5,944 | 1,295 | 345] 415 964 992 | 1,223 | 181 | 178] 351 | 5,767] 1,710} 278] 723 | 202| 247] 248] 678] 220] 556] 141 764 
161.0 OS rs 12,973 | 6,609 | 1,481 | 364] 458 | 1,039 | 1,034 | 1,393 | 203] 211 | 426 | 6,364] 1,829] 310] 799] 209] 285] 269) 763 | 240| 664) 168 828 
296. 7 SS rae a, 12, 529 | 6,426 | 1,402 | 366 | 462 | 1,027 | 1,021 | 1,338] 194] 215] 401 | 6,103 | 1,658 | 284] 740] 198] 279] 270 | 741 | 237] 686) 158 852 
. OS EERE TES 12, 244 | 6,409 | 1,381 | 370} 446 | 1,009 | 1,064 | 1,342 | 190] 199] 408 | 5,835 | 1,649] 298] 710] 172] 27 270 | 700} 248} 704} 161 644 
298.7 2 rae easy 12, 673 | 6,579 | 1,393 | 378] 445] 1,053 | 1,170 | 1,294 187 | 223] 436 | 6,094] 1,781 | 306] 751 197 | 284] 275; 715| 249] 713] 179 644 
188.2 | Oo __| 12,240 | 6,526 | 1,344 | 382] 477 | 1,006 | 1,193 | 1,371 181 | 210} 362] 5,714 | 1, 591 306 | 656] 185] 278} 287; 683 | 242| 741 185 560 
P ae 13,022 | 6,842 | 1,496 | 384] 471 | 1,076 | 1,179 | 1,427] 187] 222] 400 | 6,180] 1,825] 306] 696] 196] 282] 289] 739; 230; 753} 189 675 
285.6 September__.......-.-] 12, 824 | 6,477 | 1,408 | 360] 489] 1,018 | 1,138 | 1,271 | 200 208 | 385 | 6,347 | 1,876} 298| 695] 190] 278] 320] 741] 235| 765} 185 764 
a October 6,706 | 1,415 | 395} 500 | 1,033 | 1,219 | 1,332] 193] 216] 403 | 6,511 | 1,921 | 292| 692] 183] 290} 356) 756| 260] 784] 192 785 
181.2 November 6, 745 | 1,380 | 444} 487 970 | 1,278 | 1,412 | 197] 198] 379 | 6,528] 1,994] 307] 685] 167] 289] 360] 749] 255| 765] 215 742 
— December-- 6,842 | 1,369 | 404} 569 | 1,044 | 1,334 | 1,335 | 206] 187 394 | 6,491 | 1,922 | 303 | 699] 185] 285] 318] 764] 277} 7 208 801 
169.2 | Total ____|151, 233 |77, 720 |16, 655 /4, 530 15, 586 |12,119 |13, 554 |15, 851 |2, 291 |2, 448 |4, 686 |73, 513 |21, 484 |3, 548 |8, 545 |2, 284 /3,325 |3, 509 |8, 699 |2, 898 (8,461 |2,121 | 8, 639 
oe ae 2, 6 6,606 | 1,448 | 337] -516 994 | 1,245 | 1,369] 180] 183] 334 | 6,085] 1,900] 252] 662] 182] 279] 315 | 823] 253) 732) 158 529 
141.3 ow: 913 | 6,710 | 1,442 | 355 | 545] 1,039 | 1,193 | 1,411] 181 | 183] 361 | 6,203] 1,836] 246] 694] 186] 286] 315! 7 260 | 724] 156 704 
, Marech______- BNE 3,945 | 7,224] 1,571 | 408] 607 | 1,095 | 1,299 | 1,453} 199] 200] 392] 6,721 | 1,910] 270| 764] 208] 310] 330] 858; 276| 789); 181 825 
151.4 Co) eae __| 13,103 | 6,845 | 1,432 | 387] 572] 1,047] 1,259] 1,389] 178] 209] 372] 6,258] 1,761} 286] 682] 190] 284] 323] 778] 260| 769) 166 759 
May...---------------| 13, 664 | 7,054 | 1,457 | 421] 560 | 1,089 | 1,282] 1,421 | 190} 207] 427 | 6,610 | 1,835 | 332} 699] 204] 305| 314] 821) 27 823 | 192 806 
June........----.-----| 13, 624 | 7,026 | 1,487 | 412] 576 | 1,062 | 1,342 | 1,300} 207 206 | 434 | 6,598 | 1,765] 322] 730] 201] 303] 338] 825{] 291 | 848] 190 785 
136.5 / eae 12, 664 | 6,523 | 1,414 | 379] 547 973 | 1,220 | 1,246} 184] 194] 366] 6,141] 1,771 | 493 | 566] 170] 273 71 | 751} 262} 827] 174 583 
: ee Sea 13,809 | 7,044 | 1,588 | 417] 576 | 1,074 | 1,296 | 1,262 | 222| 209] 450 | 6,765 | 1,953 | 345] 695] 212] 310] 329] 838] 276] 848); 199 760 
108.8 September-__-_-_---- 13, 388 | 6,739 | 1,535 | 354] 606 987 | 1,238] 1,198 | 208} 205] 408 | 6,649 | 1,909] 376] 666] 199] 291] 357] 835] 274} 830] 187 725 
j a re 13,956 | 6,835 | 1,502 | 413 | 586-] 1,023 | 1,241 | 1,211 | 220 | 222] 417 | 7,121 | 2,042] 407] 695] 203] 303] 390] 867} 315] 861{ 187 851 
134.3 November. -.------- 13,618 | 6,675 | 1,480 | 413 | 557 974 | 1,241 | 1,176} 210] 190] 433 | 6,943] 2,015] 416] 689] 203) 302] 358] 849] 270] 847] 185 809 
December __-_-------- 13,451 | 6,585 | 1,241 | 382 626 | 1,090 | 1,171 | 1,219] 226] 170] 460 | 6,866] 1,919] 382] 664] 182] 284] 299} 840] 302] 890] 190 914 
110.8 | ONG: pcmwaes aos 160, 826 81° 866 17, 547 |4,678 |6,874 |12, 447 |15,027 |15, 655 |2, 405 |2,379 |4, 854 |78, 960 |22, 616 |4,127 |8, 206 |2,340 |3, 530 [3,939 /9, 881 |3,318 /9, 788 |2,165 | 9,050 
1066: Januaty_........-.- _| 13,453 | 6,699 | 1,537 | 385] 531 | 1,049 | 1,264 | 1,190 | 217] 180] 346] 6,754 | 1,930 | 371] 711 | 204] 301 | 200; 864] 310; 873] 18 719 
116.7 February--.------- ___| 13, 254 | 6,771 | 1,488 | 397} 591 | 1,081 | 1,293 | 1,188 | 210] 174] 349] 6,483 | 1,805 | 353 | 737] 207] 291] 288| 831] 311 | 799] 176 685 
92.5 March............__-_| 14, 590 | 7,469 | 1,708 | 443 | 640 | 1,145 | 1,410 | 1,280 | 228 | 217] 398 | 7,121 | 1,902] 364] 782] 221} 320] 336] 954] 351] 891] 188 812 
147.2 ee 13, 776 | 7,079 | 1,588 | 433] 606 | 1,134 | 1,295 | 1,285 | 208] 207 373 | 6,697 | 1,791 | 353 | 744] 209] 306] 340 329 | 856] 178 705 
| | > SSeS 14,032 | 7,146 | 1,652 | 413] 631 | 1,186 | 1,281 | 1,193 | 225] 219] 396 6,886 | 1,816 | 359] 749] 220] 321] 339] 878] 332] 897] 184 791 
132.2 June...............---] 13, 491 | 6,666 | 1,546 | 405 | 601 | 1,117] 1,143 | 1,053 | 219] 218] 364 | 6,825 | 1,840] 379] 755 | 211] 313] 361 | 854] 321 | 877] 183 731 
July. ............-----| 11, 964 | 5,811 | 1,385 | 323] 519 922 987 961 |} 197 | 197] 320 | 6,153] 1,769] 355] 582] 194] 278] 316] 781} 254] 858] 192 574 
200. 0 August _- ___....-] 11, 397 | 4,917 | 1,181 | 315 | 434 803 722 746 | 177 | 212 | 327 | 6,480 | 1,838 | 435] 636] 206} 206] 354] 785] 246 7} 215 612 
Septe ymber...--------- 10,097 | 3,902 | 1,081 | 263} 323 646 358 598 | 151} 193] 289 | 6,195 | 1,840} 440] 590] 168] 289] 404] 730| 177] 782] 198 577 
152.9 Oo eee 10, 963 | 4,045 | 1,162 | 308] 356 691 432 389 | 191] 221 | 295 | 6,918 | 1,999] 497] 673] 197] 320] 472] 811 | 260] 736] 226 727 
176.1 } November...........- 10, 390 | 3,942 | 1,076 | 328 342 620 443 480 169 202 282 | 6,448 | 1,853 443 618 185 | 309} 444 784 196 735 164 717 
December... .....--- 11,049 | 4,700 | 1,077 | 310] 533 753 770 637 | 172] 178! 270 | 6,349 | 1,833 | 431] 614] 167] 279] 407] 757 | 268] 784] 175 634 
ae oS a 148, 456 |69, 147 |16, 481 |4, 323 |6, 107 a aes 11, 398 /10, 950 |2, 364 |? 418 |4, 009 |79, 309 | 216 |4, 780 |8,191 |2,389 |3, 623 /4, 351 [9,915 |3, 355 |9, 945 |2, 260 | 8, 284 
dby } ae 2 es eh fee 





Source: U. 8S. Senasaeeate) of Commerce, Office of Business Economics. 
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16 SURVEY OF CURRENT BUSINESS 


Production-Worker Employment and Pay Rolls in the Machinery and Machine-Shop Products Industry: Revised Data for 
Pages S-10 to S-12 ! 


















































































































































| Indexes (1939= 100) 
Estimated number of production workers ees ee ear 4 eae = : rea 
(thousands) ee 
Month | Production-worker employment Production-worker pay rolls 
li a — - re | - alee ee 
| | | | } 
1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947| 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1939 | 1940 1941 | 1942 | 1943 1944 | 1945 | 1946 | 1947 
Rear y i poet ee mz ries pales (irae ‘a Tae Te ee 
191} 233) 283) 397) 545) 563) 532) 426) sasl 92.11 112.0} 136.5} 191.0] 262.5) 271.0} 256.1) 205.1) 248.3) 87.1] 118.0) 161.3] 286.9 454. 5) 496.7) 483. 3| 338. al 460.7 Th 
195} 235) 289) 405) 557; 560; 540 373} 521| 94. 0) 113. 1) 139.0} 195.1) 268. 5; 269. 5) 259.9) 179.8] 250.7) 90.6] 117.7] 169.6) 298.6) 470.2) 492.3] 490.5) 293.5! 463.6 j 
198} 235) 208; 414) 569) 553 540) 400) 522! 95.2) 113.3) 143.5) 199.4 273. 8| 266.1) 259.8) 192.8) 251.4) 92.9] 119.8) 179. 5| 310.0} 482.6] 488.0) 490.6} 319. 0| 468.1 orc 
199} 236, 318] 423) 577| 543| 534 443) 523] 95. | 113. 5| 153. 3} 203. 6| 278.0) 261.7] 257.2] 213.1] 252.0 91.91 119. 7] 193. 7) 320.2) 494.7) 475.2) 483.1) 362. 2| 472 5 Po 
201} 235) 333) 432) 585) 539) 528) 449) 521) 96.6) 113.0} 160.5) 207.8) 281.7) 259.6) 254.3) 216.1) 250.8) 94.8) 119.2) 213.4) 330.3] 501.0) 476.6} 459.8) 359.2) 479.7 19! 
202} 236; 345) 440) 591) 540) 523] 455) 519} 97.4) 113.5) 166.3) 212.1] 284.5) 260.0) 251.9) 219.0) 249.9] 97.4] 120. 9} 228. 9} 344.1) 507.4] 482.3) 464.4! 377.9) 487.2 a C 
204; 238) 356) 447) 595) 536) 511/ 463) 508) 98.1) 114.8) 171.5) 215.4) 286.6) 258.0) 245.9) 223.0) 244.7) 95.0 121.3] 227. 9} 346.0} 499.0] 461.5) 444.0) 384.3) 472.2 
208} 243) 365; 459) 599) 534) 497) 473) 513) 100.0) 117.2) 176.0) 220.8) 288.4) 257.1) 239.1 227.7) 246.9) 99.7 126. 8} 241.1] 361.7} 504.9] 468.9} 392. 5] 406.0) 478.5 / fig 
212} 249) 372) 465) 598) 526) 415) 484) 517) 102. 1| 120.1) 178.9] 224.0) 288.1} 253. 4} 200.0] 233.0) 248.7} 101.8) 131.2) 245.5] 365.4) 518.2] 463. 5] 323.8] 418.4] 494.9 
Soe Pet daadinerands 222 — aa 476 por 522} 414) 494) 517 110.3) 122. 8} 181.3) 229.4) 290.6 251. 6} 199. 3) 237.9) 248.8} 111.1 137. 8] 256. 5) 384.0) 527.7 470. 2| 327.8) 433.5) 497.1 
ovember--_..----- 229 81} 487 518} 410) 507) 515) 110.2) 126.7) 183.6) 234.4) 291.9) 249.7) 197.4) 244.0) 248.1) 116.3) 141.3] 254.0) 396.0) 531.5) 463.1] 323.7) 440.3] 498.8 Co 
December-.-.-.------ 231; 273) 388; 498) 606) 524) 411) 512 517) ee 131. 5) 186.9) 239.7) 291.8) 252.4) 198.1 246. 4| 249. 0 a. F 74 271.2} 411.1) 523.6 7 327.6) 455.4) 518.9 1 
| | Un 
Monthly average.._| 208} 244) 342) 445) 586) 538) 488) 456 517 ehh 117. 6} 164.8] 214.4) 282.2) 259.2) 234.9 aati 249.1} 100.0} 127. ‘| m4 346. 2} 501.3) 476.2) 417.6) 382.3) 482.7 1 
| t] 
1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics. The series have been adjusted to levels indicated by 1946 data from the Bureau of Employment Security of the = 
Federal Security Agency and are now consistent with the data for the ‘‘machinery except electrical’’ group which have previously been adjusted to Federal Security Agency data. This indus- 
try includes establishments primarily engaged in the manufacture of construction, oil field, mining, woodworking, paper-mill, paper-products, printing-trades and special industry machinery; 
industrial — and trucks; blowers; mechanical power-transmission equipment; stokers; machine-shop repairs; vending and amusement machinery; commercial laundry, dry-cleaning, and = 
pressing machines. . 
Seas 
e ° . . ° N 
Postwar Patterns of Chain and An explanation of the extent of concentration lies, in ; 
~ art, in the form of operation necessary for stores in the 
n epen ent Store Sales é : ; winiee 
SS 13) various categories. As previously indicated, department 
oniinue rom Pp. a e's, 
P : stores and variety stores, by definition, must be very large 
ae re — a drug rey ns the gy relatively establishments which ca rry under one roof a vast array of 
> 2 "oO . . 
oe “ahh aoe ate aoe wae fairl a. re : te remaining —_ merchandise for meeting everyday needs. Because of the 
oups e aiscre cies were 1r upstantial. ° “oi tes ° : : : 
i: i ie ay a extensive nature of their operations, there is little likelihood 
Unlike the independents there is no uniform tendency for el siete chain ceed ee deans a a eee ae 
: : , 8 v S—sms rms ) ) sine 
the chains with the largest stores to do better or worse rod: “ ted . I rags . : O ce Y ‘d iol 
‘ ee Se ee _— ee ae » bee 
than other chains. In women’s-apparel and restaurant transacted—wil appear in whe se trades. n the other 1and, 
chains, the relation between rate of increase of sales and in such categories as women’s wear, shoes or groceries, where 
average size of store is direct; in grocery, drug, and shoe relatively small retail outlets may be operated effectively, G 
chains, it is inverse; and in the remaining groups, the differ- small chains are much more common. 
ences are insignificant. 
It is clear that the postwar trend toward a role of growing TECHNICAL NOTES : 
importance for chain stores is not merely a reflection of the 
lar er scale of operations of these orga nizations. It is too _ a = a in all ea ra erage wer ny the o Eetment 7 Commer. group. 
: we oe a : : id ings and definitions correspond to those of the 1939 Census of Business. 1¢e Classification 0: ( 
early to decide whether the pendulum 1S simply Swinging back stores by kind of business is set up at the time the Census of Business is taken. The grouping 
l 143 f h if 1 » f fi by t f trade is tl intained in the period followi 1 lassificati 
y . pTIYT of firms by type of trade is then maintained in the period following and no reclassifications 
ra a anges norma ier see a “- the shi t : _— occ a I ed of firms into different trade categories are attempted until a new Census of Business is carried 
urin e war, or whetner e movement wil continue out. 
b me a hi “hg A chain organization is defined as any four or more centrally owned and operated retail Pe 
eyon this point. stores in the same general kind of business. This chain designation also applies to manu- Le 
facturer-controlled systems of retail stores and to systems of leased departments owned and Ex 
_ Ms _ > operated by any individual or organization. ; Pe 
Degree of Concentration in Chain-Store Operations The chain store data used in this study for the years 1929, 1933, 1935, and 1939 are obtained 
from the Censuses of Business covering those years. For other years, the figures are estimates 
*,: bi 18 beds - based, for the most part, on direct reports to the Bureau of the Census from a broad segment 
In addition to the relative importance of chains as com- of the chain-store field. Current data are obtained from important chain organizations in | Seas 
; M4 : ’ -_ . = 13 of the major kinds of business in which chain merchandising is especially strong. These To 
pared to independents, information on the degre e of con¢ en 13 major groups accounted for more than 80 percent of the total dollar sales of all chain stores : 
tration within the chain store sector is of interest. There 1S in 1939. The sample coverage in these trades ranged from about 90 percent for variety stores 
d f ] fi d : ee l tS } : to 30 percent for hardware stores. In all, more than 500 chain organizations operating ap- 
a greater ten ency ior large firms to dominate in the chain proximately 40,000 retail stores throughout the country provide sales information regularly 
; ; . 4 for the analysis of chain store activity. \ 
store trades in which large stores are - ommon. This 1S For the remaining eight trade categories, indirect estimates are necessitated, since repre- 
brought out in the table below, which gives the proportion sentative reporting samples have not been established. ‘These include motor vehicle, farm 
] h . l ph. . : a implement, jewelry, household appliances, other food, general stores, filling stations, and 
of sales of the six largest chain organiza tions in each trade “other” retail stores. These categories are ee in which os operations generally are not ( 
: 17 . . — ° very important. Because of these factors the movement of sales in these groups since 1939 ] 
to the total sales of all chain stores in those trades in 1947: has been assumed to follow more closely the pattern described by independent retail stores I 
. : 2 in the same categories. However, adjustments in level are made on the basis of special f 
Kind of business: reports available on specific trades, Bureau of Internal Revenue tabulations and other 
ee related data. To 
— and general merchandise As has already been indicated the estimates of sales of chain stores are based on the sales 
arlety ---------- We eo - = ------- reports from a sample of chain organizations whose volume of trade forms a substantial part NEV 
Grocery end combination... ...........__-.- 60 of the total chain trade in each line of business. Since these chains report their total sales, 
Drug Se eee 57 the result of changes in the number of stores in operation in those chains is reflected in their 
Men’ lothi 46 reports. Specific adjustments are made for changes affecting the structure of the chain seg- All ir 
Men 8 clotning.-------------------------- ment of retail distribution, such as mergers of chain groups This is especially important Ek 
eS SS Ca ee ee 36 when the operation and control of a group of stores is suddenly shifted to an organization Me 
Eating and drinking places___________--__- 24 classified in another line of trade, as exemplified by the recent acquisition of a group of Mi 
WwW ’ l 23 women’s-accessory stores by a mail order house. New chains have been added to the sample Ra 
omens apparel______.------------------ from time to time. At present the Bureau of the Census is carrying out a program to enlarge Ot! 
Ch . d t t t d 5 t t 1, te the sample of reporting firms, especially in those areas in which it had not been possible before Co; 
ain aepartment stores and variety stores exniDlt a to obtain sufficient coverage. 
Pp y It should be pointed out that no allowance is made, within each trade group, for shifts in 7 


greater degree of concentration than any of the others, 
with more than three-fourths of all chain-store sales in these 
trades concentrated in the six largest firms. In men’s 
wear, drug, and grocery stores the dominant six chains 
account for sales which range from 46 to 60 percent of the 
total. A much smaller degree of concentration is shown for 
the other trades. 


or out of the chain category of relatively small retail organizations due to changes in the 
number of store units owned and operated. This in no way militates against the use of these 
data in analyzing the relationship between chain and independent operations. The basic 
interest lies in the comparison of sales of definite chain groups with those of independent 
retail merchants. The relatively minor effect of shifts in and out at the borderline level can 
have but slight influence on the general results revealed by the observed relationships. 

While the figures obtained by these methods yield fairly accurate measures of the shares 
of the retail dollar going to chains and independents, a certain degree of care must be exer- 
cised in making long-term comparisons of the relative positions of chains and independents. 
In particular, it should be noted that there exist some differences in definitions and coverage 
among the various Censuses of Business. 


_ Monthy Business STATISTICS 





1947 
[= Tue DATA here are a continuation of the statistics published in the 1947 Statistical Supplement to the Survey or CurRRENT BusINEss. 


| 460.7 That volume contains monthly data for the years 1941 to 1946, and monthly averages for earlier years back to 1935 insofar as available; it also 
1 eel provides a description of each series and references to sources of monthly figures prior to 1941. Series added or revised since publication of the 
| 472.5 1947 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where historical data and 
487.2 a descriptive note may be found. The terms “unadjusted” and ‘‘adjusted’’ used to designate index numbers refer to adjustment of monthly 
figures for seasonal variation. 







































































: a Data subsequent to November for selected series will be found in the Weekly Supplement to the Survey. 
J ‘a 
3} 498.8 —————— S 
4] 518.9 . a a 1947 1948 
Unless otherwise stated, seeneen Soo cs ee segs S ndiahaqeatcninn 
3} 482, 1946 and descriptive notes may be found in | Noyem- | Decem- aa Febru- re | 7 Ke ; , Septem- Novem- 
7 the 1947 Supplement to the Survey hav aes January xi March April May June July August ber October ber 
ithe tease serine ea . : 
yo t 6 es wl Yr + 
tome GENERAL BUSINESS INDICATORS 
ng, and - 5 i eal 71 ee eee = aaa ’ Se =a as ae "4 SS 2 
NATIONAL INCOME AND PRODUCT+ | | 
' | 
Seasonally adjusted quarterly totals at annual rates: } _ 
: National! income, total______..._- wu Oils Of Gol... 212.8 5o ik See Motes 215.1 ee Se eas 7 | ay i Sea mene iia oe ae | SE, Seen ee 
S; in Compensation of employees, total____-_- 7 a es 3 Lp CRE eS) Pee ofl See ESE 13 2 pe DRS MEER 7 OY ee EET ax 
Wacns and salaries, tOtal. ..<.......526.005_.21246-5-6.5 7s) See a eeey i 7 aS aes > | See Semenne S| ees Ose 
. the CET ee eee es Se an; "Vaal Ree ot 2 ESE SRE 77 AS ol Sea | eRe BES. 2 Baa se 77) Seeetaeae Rata. =: 
pO ee eee eee SS ee ees 2 a Ree Se 3) ees fs eee A), Earner auasiheneced |) 2 ee 
ment Government civilian___._...-.-.---- | es oe ar TEE Se — |----------|---------- = EES CNIS _e Bee heehee 
Supplements to wages and salaries. _...do__--|----------] i ) See ee a |, Re eas 5. osname See eee 5.0 |- PERE: SEs 
large Proprietors’ and rental income, total. _...do__._|-.--------| a ae ee at OT ta Paasicvcns- 51.8 bert es wag tack 1 aes. (Soiree 
iv of Business and professional. _-__------- do__-__| 24.7 ne 25.0 3 25. 4 RSME) EERE 24.8 |.....-.-.-]---------- 
~ pt) RS er eae een ene ESS) See 16.5 See 18.0 3 é dl Ree oe 17.9 POE) = ERE Se 
the Rental income of persons ee Se eee 7.4 eS Oe, eee 7.5 a 2 freee ae 7.6 | Ne aE. Jae |) RR counted 
Corporate profits and inventory valuation ad- | sad Bb 
hood justment, total........... ; pe 27 a y eo ae el Sra ee 26. 2 | LR 30.9 dice eae emer 31.7 oe eennnee attend 
. Corporate profits before tax, total. _....do__._|--------- 32.4 Pom ahaes 31.4 ‘ Me 33.4 sic tales ans ae 35.6 o-----2- eS 
INeSs Corporate profits tax liability --......do__._|-.------- 12.7 ~-|----+---- 12.2 ao Soo Bhiekane sane as cnmatiemiatic nae 
; Corporate profits after tax ie recede OOo os aawas iene Oe jj Se, aera oy || Oe) Pee 20. 4 a aaailied odd 7 |- ied 
and, Inventory valuation adjustment er | eee Pein ae | eee ee eran —5.3 : t esa “7s cial Sade Oe “=a - eed oo 
Net interes SESAME : } 0S ee wel Uv Sa _h |) ps | eee 5 eS See .8 |- see oe 
here PAGE SC ONORe Se eo ae caueaes no) Sie | | | 7 
Te Grose national product, total..............-doi...}.--..--.. | as - 244.9 |_ s 250. 4 pars ae 255. 9 |----------|..--.-..-- 
vely, Personal consumption expenditures,total__do____|--------- 171.1 172.1 | E . eS | eee Peer 178. 5 - Seg, ee 
PES SOMES, EE: | ER a weemee 22. 1 is] Oe eee 21.2 oa 22. 6 eee 23. 6 | - ls ati caapieatin’ 
Ee OSS Se aE ae: een eae 160.2 ‘ 101.2 ‘ eats 103, 2 ES ls aoe | 102. 9 | - Se, Se 
SO EEL ALLIS IEE ERO ES | ey) Ree | oe ESE 49.7 : 50. 6 3 i aS 51.9 |- =, fa eee 
Gross private domestic investment-_-..-.do__- caeeee™ Sens Pree ae 38. 7 RSET F 37.6 |- : pence 39.0 - oie Se 
eee: ES Se i) CaS 4 Aree 14.3 |. : CC) aes eee 14.8 |- sega, ee nee 
Producers’ durable equipment Ea a eee 18.9 | : Re oe ae 19.8 F yi ) ee ppacawcaeeee 21. 4 |----------]_.-------- 
Change in business inventories... _.....do._..|----------| At | ET aie | 4.6 |- - ee 3S RS ees 2.8 |----------|-.....--=- 
group- Net foreign investment ie EG ts; <a sain | es | NR ane A Ck |) See 5 2.9 aoe ee 7 |- Se, emt =. 
tion of Government purchases of goods and services, | ; ma 
pupiIng total ARS __bil. of dol- | Guanwadam | 29. 0 ‘ oS) ne ee | 30.1 ‘ 33. 5 eRe, oe eee 7.4 ej 
rations Federal (less Government sales) eee < |J--------" | LS) See) > Peer Aa 17.6 | a See 19.3 }_.....-..-]------<=<- 22. 6 |----------|---------- 
carried State and local........-.-.-.-- Pea ae | pe See | 13.5 }__- i eee 2 | 1K F | ae: ee 14.7 ee eee 15. 5 |----------|---------- 
| | | 
| retail Personal income, total 2 sed hs eae Ao eee ere | ‘SEE | ieee 207.3 =o| | Seer 209. 0 | ee en = pyatassawileo. teed 
manu- Less: Personal tax and nontax payments_-_do____|--------- EE banidwanei aut saenas 23. 2 meee Pee - SO faa k= eos pecwsucsaas net oe 
‘d and Equals: Disposable personal income---_----.do__-_|----------] 180.9 |...--.-.- [a 184. 1 ee! eee 188.3 |_..-----2. ree Se a aa 
, Lo ee aes: eae See) 9.7 Yin ae is i A: 4 ie. 2 Sees 11.7 Sowaes scams : 1 | ee Scene 
tained | 
mrs PERSONAL INCOME BY SOURCEt 
gmen 
ons im | Seasonally adjusted, at annual rates: - 
These Total personal income é bil. of dol 201. 4 207.7 206. 8 205. 6 207. 4 207. 2 212.3 212.9 214.6 bo } =; 216.7 
stores Wage and salary receipts, total ae do- 125. 5 127. 4 126. 9 125 7 125.0 126. 8 129.7 131.8 134.3 7 } 37.3 135. 2 
stores Employer disbursements, total do 127.3 129. 4 128. 9 127.8 127.0 128. 8 131.9 134.0 136. 5 137. = 137.5 
ng ap- Commodity-producing industries___.do 57.4 59. 2 58.0 v7. 0 56.3 57. 2 59. 6 60.0 61.3 62. 0 ; = 62.3 
ularly Distributive industries do-_- 37.1 37.4 37.8 37. 5 37.2 37.9 38. 2 39.0 39. 5 = 3 ee 39.0 
\ Service industries. _...........-.---- do... 15. 2 15. 2 6 15. 4 15. 4 15. 6 15. 6 15.8 16, 2 16.3 16.1 , d. 16.2 
— a) aera, |: an 17.6 17. 6 7.6 17.7 17.9 17.9 18.1 18.3 18.8 19. 4 19.6 19.8 20.0 
, farm Less employee contributions for social] insur- ; 
s, and Us ti as Rk 5 Sa bil. of dol- 1.8 2.0 2:2 2.0 2.1 2.0 2.0 2.2 2.2 2.2 = = 2.3 
re not Other labor income _ «sO. -: 1.9 1.9 1.9 2.0 1.9 2.0 2.0 2. 0 2.1 2.1 Va . 2.1 
e 1939 Proprietors’ and rental income _- 2 ae. 47.1 51.3 52. 4 50. 0 49.3 51.9 50. 7 52.8 51.0 50. 0 50. 1 . 50. 5 51.1 
stores Personal interest income and dividends. __do- 16.1 16. 2 16. 5 16. 6 16. 6 16. 7 16.8 16.8 17.0 7.3 7.5 3 17.7 18.0 
pees f Total transfer payments ie ae 10.8 10.9 11.1 11.3 12.1 11.8 10.9 11.1 11 10.9 10.5 10.3 10.3 
other 2 
; Total nonagricultural income_-_-_.----..---..do__- 181.4 184. 2 184.7 184. 5 184. 1 183. 7 184.4 187.7 189.3 191.6 192. 5 © 192.6 193. 1 
» sales 
il part NEW PLANT AND EQUIPMENT EXPENDI- 
sales, TURE | 
1 their } 
n seg- All industries, total Sareea ee _.-mil. of dol. ’ ao E a 4,170 a : : * 4, 820 |- Scitation =e +4, 830 Fees | FER 
ortant Electric and gas utilities sc Was Ua ae Pees 620 Se (atatcaeer asks .) ————— Sel en Rasen ee Rp dt SE, SOR SRS 
zation ee Senet ene eer dos-- 2) i | ee ee x.) See See | ee eee * 9 OOP Piao. aes 
up of ER PS dew enacts wee Bee va 210 | eal ore dd EER , | a RP ERS: 200 Serneth WARE. 
ample SSS ers ey oS a9 300 e FES Z | | SE, 7 ee - | A eae". 7 330 Seen swerclaes ae 5 
nlarge Other transportation _ Bae. ER er 190 |--- Bt ae | ae 3 eee i | Sea) Cae ee eee 170 -+--------|--------<< 
before Commercial and miscellaneous... -...-.-.-.d0-.--]---------- | eee Re Se ae ees fee 5 |) Sees eee 1, SOG Fi deccesadlts ccna 


























fe i © Revised 

ifts in : d 4 ; ‘ ; 

n the 1 Estimated based on anticipated capital expenditures of business. 3 : : 

these } Personal savings is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. ie er 
basic Revised series. Estimates of national income, gross national product, and personal income have been revised beginning 1944; see pp. 27-29 of the July 1948 Survey for the revised figures. 
“~ 818342°—49 S-1 
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Unless otherwise stated, statistics through |__ 1947 : 1948 
1946 and descriptive notes may be found in | 7.61. | Docem- tees: — gone —_-—-——_. U 
the 1947 Supplement to the Survey ” Tinea |b % January ‘ March | April | May | June | July | August | — | October Novem 
GENERAL BUSINESS INDICATORS—Continued 
FARM INCOME AND MARKETINGS | | | j | 
Cash receipts from farming, including Government | ‘ 
popemess, totaly... ............... mil. of dol 3, 276 2, 843 1, 862 | 1, 932 | 2,075 2,119 2, 437 2, 693 2, 722 3, 132 8 714 3.3] 

From marketings and CCC loans, total___.do__- 3, 264 2, 826 1, 833 | 1, 892 2, 006 2, 081 2, 394 oy 683 2. 716 3, 127 3 707 He 
Crops... -.- saclagt tahab tala baby Oana do__- 1, 678 | 1, 231 713 629 | 629 618 781 1, 203 1 935 1 583 ‘ 135 a 
Livestock and products, total _.......---- do....| 1, 586 1, 595 1,120 1, 263 | 1,377 | 1, 463 1,613 1, 480 1 481 1, 544 1 572 ig = 

Dairy products..__.........------------ do___.| 296 307 | 318 373 | 392 | 460 468 "446 430 ’ 367 ae ’ = 
Meat animals--_.....------- ee ee 970 977 | 593 645 | 720 | 725 | 873 744 733 902 936 po 
ES ee 303 | 299 | 201 | 237 | 250 | 255 | 243 259 246 254 | O89 397 
Indexes of cash receipts from marketings and CCC | | “ 2 2 | 282 330 
loans, unadjusted:f | | | 

All commodities ___- 1935-39 =100__ | 491 | 25 383 276 | 285 | 308 | 313 | 360 404 | 409 471 | 55 497 
LO Se do | 588 | 43 362 250 220 | 235 216 | 274 421 | 33 554 | = 47 604 
MRE es do.___| 419 421 399 295 333 | 364 386 | 426 391 | 391 407 | 415 417 B 

Indexes of volume of farm marketings, unadjusted :t | | ? ; : 

All commodities.___......- -...----1935-39=100 168 144 | 133 108 109 113 118 130 | 144 | 146 170 | 206 176 
ae Se 181 | 136 128 100 82 76 76 | 98 | 153 | 163 O15 | oer 209 
Livestock... -.-.------------------- ----d0._--| 159 | 150 136 114 129 | 141 150 | 154 137 | 133 135 | 146 150 

| | | | 
INDUSTRIAL PRODUCTION | | 
Federal Reserve Index | . | | 
Unadjusted, combined indexo? _- -----1935-39= 100--| 193 | 190 189 190 188 186 192 193 | 187 194 197 198 | P 195 . 
| | | 
Manufactureso’----.----- Saree eee es 200 | 197 197 197 197 | 193 197 | 199 | 193 200 203 | 5 | P 201 
| | | gs 
Durable manufactureso’_ -._---------- . 224 228 226 | 224 | 228 | 217 | 222 | 223 | 20) | 224 296 | r 231 » 298 
0 SO eae do | 203 206 | 203 | 203 | 207 177 | 208 | 208 201 | 207 214 | 29] 299 
Lumber and products_-_--------- eee | 148 | 140 138 | 137 | 143 144 | 144 148 151 | 158 153 r 154 P 143 
| Et, .@0_.. 176 | 181 | 179 | 178 | 178 169 | 163 161 157 | 163 165 r 170 > 170 
| NEE i es ee Se <n is 133 119 117 116 | 125 131 134 141 | 148 | 156 147 145 P 198 
is uiemen wise | 281 288 285 | 284 | 283 | 275 | 273 | 277 | 269 27 27 277 p 275 
Nonferrous metals and products_-____.-do____| 185 189 195 | 199 201 | 200 | 196 | 193 | 1R5 | 186 192 r 192 p 188 
Nees eee 188 192 198 202 204 | 199 194 193 | 184 | 185 192 193 P 199 | 
Smelting and refining : 5 ae | 178 183 188 190 193 | 203 | 203 | 193 | 187 | 190 193 | 191 p 178 
Stone, clay, and glass products___.-__..do____} 206 200 190 193 201 | 208 211 | 209 | 201 218 215 | 2) - 210 M 
ie do_-__-} 192 178 161 | 158 160 | 183 | 196 | 203 | 207 210 213 | 214 1 
LO Eee See 169 172 166 160 169 | 168 | 171 | 175 | 168 180 175 | 182 178 
cyeeee Qomeeeeers. . ..-......-._...... do__- 231 | 203 196 201 219 | 227 233 206 | 198 297 2307 931 193 Sa 
Transportation equipment. ___------ =: 234 244 244 232 240 | 237 218 222 | 233 230 * 227 r 236 > 23} 
Automobiles (incl. parts)_._.___...__..do__- | 200 | 206 | 206 192 202 197 | 179 185 | 202 r 198 r 192 | r 199 P 194 
. 
Nondurable manufactures __-___..------- do__- | 180 | 171 173 | 176 | 173 174 177 179 | 171 180 185 | r 123 » 179 
Alcoholic beverages --_--------------- = 196 146 142 | 176 172 178 173 186 | 1X8 | 184 195 203 12 
Chemicals ___--- ac ae BD wine 252 | 255 | 253 | 253 | 252 251 249 253 | 247 | r 256 057 | 1 958 p 258 
Industrial chemicals_.__..__..-.-.-.-do 431 | 438 437 | 434 | 433 439 136 449 433 | 450 448 r 446 » 448 
Leather and products___---_-_-__--- a 126 113 | 120 | 126 | 114 110 108 | 108 | 94 | 112 118 | 114 > 107 
poe Cee... + ......-80 | 126 112 117 | 124 | 101 105 109 105 | 90 | 103 106 | 109 : 
NN a aS ES ae 126 114 122 97 | 123 113 | 107 | 110 96 | 119 126 | 117 | > 105. 
Manufactured food products._________-do____| 161 154 146 144 | 141 143 153 | 163 72 | 174 sg} +173} 161 
Dairy products- it LEE LE P91 | P88 | P 87 | » 99 7119 P 155 » 201 | p 224 » 223 P 198 P 15S | p 122 P95 x 
eee Ot 189 | 187 | 75 | 141 | 121 116 127 151 126 | 111 124 | 142 173 : 
Processed fruits and vegetables_____- do____| 118 | 108 | 92 | 91 | 85 | 90 97 129 184 203 ° 317 | r 198 > 124 
Paper'and products ___..._..........-.- do____| 165 157 | 163 | 163 | 167 169 | 170 | 165 149 | 165 165 | 172 169 
eee a 160 152 157 |} 159 | 160 163 164 | 160 145 | 160 159 | 167 163 
Petroleum and coal] products. _-.---__- do___. P 205 P 208 | P 214 | P 215 | P 211 | P 213 P 220) | P 220) | P 217 | 221 > 7 | p17 pr 2%) 
Comers ee + aaa do___- 177 179 | 178 | 179 | 166 | 137 | 174 | 175 | 170 | 178 181 |r 18] 182 
Printing and publishing- ----------- --do | 158 150 144 155 | 153 | 59 | 159 | 156 | 137 | 147 155 167 > 163 
Rupe grocers. __................- ~a0.... 225 230 223 215 | 205 | 200 201 | 205 | 200 | 207 206 | r O05 p 204 
Textiles and products__-_-..--.------ < | 172 | 163 179 179 | 175 175 177 | 174 | 154 166 r 168 r 167 > 164 
Cotton consumption __------------- do. __-| 149 131 153 153 147 147 147 140 | 115 27 132 129 122 
mayen Genveres.___..............-.. do__-.| 290 | 287 | 300 | 296 | 303 298 308 } 313 | 323 318 321 r 319 321 
Wool textile production____.-.-.----- oe 172 | 166 | 181 | 185 | 177 | 179 179 | 176 | 137 168 166 187 
Tobacco products__...-..---.---------- a0. 172 | 139 | 153 | 147 | 155 | 173 | 163 | 173 154 184 178 | 180 173 Inx 
| I 

AS a ckmcepeneeel a0... 155 | 151 | 149 | 149 | 136 | 145 164 163 | 158 164 160 | 161 P 159 

ae gee ee GO... . 163 | 162 | 160 | 161 | 146 149 | 168 | 164 | 160 166 162 | r 166 | > 167 
eae do 119 | 111 | 112 | 118 108 | 105 | 116 | 105 100 | 117 | 119 118 P 116 
Bituminous coal______---- ee: 169 | 164 | 161 155 | 97 102 171 | 157 143 | 158 156 | 152 | p 152 
_wuue pOMOIeNM.............-.-.-.-- Me..... 165 | 166 | 165 167 169 171 | 72 | 173 | 72 | 174 170 176 177 

OA Se eee _ 106 | 85 81 83 82 | 126 144 | 153 | 147 | 149 r 148 r 134 Pill 

| | | 
Adjusted, combined index4¢7__..__..___--__-- do___- 192 | 192 | 193 194 191 | 188 192 | 192 | 186 191 192 195 P 194 
SEL a 199 | 198 | 201 201 | 200 | 195 | 197 | 198 | 192 197 199 202 | > 200 
Durable manufactures@?___......----_--- do___- 224 | 230 | 229 | 226 229 | 217 | 221 229 | 219 | 293 294 230 | —-v 29R N 
Lumber and products__.____..-.-_._--- do___- 150 | 153 55 | 150 | 151 145 | 142 | 140 142 | 148 143 + 147 > 145 
_Lumber se i a 137 | 139 143 135 | 137 | 132 | 131 129 135 140 132 , 135 133 
Nonferrous metals________---______-- do... 185 | 189 | 195 | 199 201 | 200 196 | 194 185 | 186 192 199 > 188 
Smelting and refining _________--- . 177 | 183 188 | 190 192 203 203 194 188 | 190 193 191 | 2177 
Stone, clay, and glass products.___- do___- 201 | 205 202 207 211 211 206 207 200 | r 210 207 210 vs 205 
Sa tela .. 178 | 196 | 199 | 208 196 193 187 190 188 | 186 183 184 195 
Clay produets---------- 2-2-2222. ae. 162 | 166 179 | 168 176 173 172 176 168 | 175 169 172 » 169 
(aes Oomtainers.._........-........- a6... 229 | 218 | 200 | 208 219 227 218 208 206 218 296 225 | 191 

Nondurable manufactures. ____.__._.__.-do___- 179 173 178 | 180 177 177 178 | 179 Py ~~ - any eo 
Alcoholic beverages. -_-____..___.._---..do__. 219 167 | 167 | 198 191 182 | 167 | 170 a4 9 da = ° 
Se aa 2 do-__- 251 254 | 255 252 250 | 249 249 256 ont 950 r ORD ‘ ans | S = Nev 

“ Leather and products..................do.__. 124 | 114 120 | 123 115 | 110 | 108 109 "96 113 119 i3| > 108 D 
Leather tanning _______ a do-___ 122 | 113 | 116 | 116 102 | 105 | 109 107 95 105 108 108 | 
Manufactured food products. ..........do____| 158 | 158 158 | 160 158 | 157 | 159 | 163 160 156 163 161 |» 159° 
Dairy products________- Seer do P 140 | 138 | P 139 | rp 139 » 145 | » 149 | P15] » 152 » 152 » 154 a > : iI » 159 
eee ae 170 } 160 150 | 147 | 131 | 125 27 | 152 135 126 133 | a 
Processed fruits and vegetables. a 129 | 138 141 | 144 | 155 | 147 159 | 159 142 107 162 , tH > = N 
Paper and products_____...........___. " “het 165 | 158 163 | 163 | 166 168 169 | 165 150 165 166 172 | P a 
| do....! 160 ! 153 ! 157 | 158 | 160 163 164 | 159 146 r 160 160 167 | ie | 

‘ ere we Pi Prelepinesy. | 
Jata have been revised beginning January 1946 to incorporate revisions in reports on production and sales of f: yror s: revis ure anuarv . > wi ‘ 

later. Annual indexes of volume of farm marketings for 1941. and 1944-45, which ocelot. pec setae Aap coon ieee ey apy Jemeie man ps sublishen in a be open pte 
back cover of the February 1948 Survey; these annual indexes include revisions in marketings data, and also for 1945 adjustments to 1945 Census data which onl sre an Poethenens a oe expli 
monthly indexes for these years; data for 1940-44 for all series and also monthly indexes of volume of farm marketings for 1945, are subject to further revisions to adjust the series te Ceames dull thie 

data for these industries are shown only in the unadjusted series. wae. so 


q Geasonal factors for a number of industries were fixed at 100 beginning various months during 1939-42; 
@ Data have been revised beginning January 1947 to eliminate the holiday allowance for Labor Day, previously used in computing the daily average output on which the steel indexes are | 


are based, Revisions for January—August are available upon request. 
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Unless sete stated, eneneaties pcs 2 i 1947 = | ee eee i le 4 1948 = a abn] in 224 5 
1946 and descriptive notes may be found in ae, enmity ey *. r ,. 
the 1947 Supplement to the Survey —— va January | roe | March | April | May | June | July | August | 8 i. October — 

GENERAL BUSINESS INDICATORS—Continued 
INDUSTRIAL PRODUCTION—Continued 
Adjusted{—Continued | 
Manufactures—C ontinued 
Nondurable manufactures— Continued 
Petroleum and coal products 1935-39 = 100__ p 205 » 208 p 214 p 215 » 211 » 213 » 220 » 220 » 217 » 222 » 207 » 227 » 220 
Printing and publishing ee A aS 152 146 148 157 150 154 156 157 147 155 154 164 156 
Textiles and products_______- tee ES 172 163 179 17 175 175 177 174 154 166 168 * 167 » 164 
Tobacco products. ...........---- Go... 169 149 153 155 164 183 163 166 148 178 169 17 170 
Minerals___- eee ese | ae 155 | 156 154 155 142 147 162 159 153 159 156 r 158 ? 160 
OS ee ‘ es 109 117 117 120 118 137 128 128 113 115 119 r114 P1117 
BUSINESS SALES AND INVENTORIES ft 

Business sales, total oclug old ers ee 35, 239 38, 426 33, 928 22, 294 36, 577 35, 586 34, 948 36, 511 34, 931 36, 954 38,125 | *° 38,727 | 237,284 

Manufacturing, total a 1 16, 55 17, 523 16, 552 16, 225 18, 117 17, 229 16, 777 17, 871 16, 397 18, 119 18, 781 r 18,807 | 218,023 
Durable goods industries. ______- : Go... 6, § 6, 988 6, 408 6, 465 7, 381 6, 865 6, 613 7, 184 6, 473 7, 159 7, 566 ’ 7,750 ?7, 480 
Nondurable goods industries 60... 10, 206 10, 535 10, 144 9, 760 10, 736 10. 364 10, 164 10, 687 9, 924 10, 960 11,215 | *11,057 | »10, 543 

Wholesale_____- ; ‘ ‘ do. _ 8,013 8, 262 7, 692 4, aan 7, 726 7, 652 7, 389 7, 766 7, 796 8, 161 8, 286 8,376 » 8, 248 
Durable goods establishments : Oe... ° eee 2, O76 1, 901 1, 893 2, 176 2, 225 2, 076 2, 145 2, 088 2, 254 2, 290 2, 321 » 2, 183 
Nondurable goods establishments __- a La 6, 015 6, 186 5,791 5, 228 A, 5é 5, 427 5, 313 5, 621 5, 708 5, 907 5, 996 6, 055 » 6, 065 

Retail ae Ratios Pie te Cre eee eee 10, 672 12, 641 9, 684 8, 948 10, 734 10, 705 10, 782 10, 874 10, 738 10, 674 11,058 | * 11,544] 711,013 

Business inventories, book value, end of month, 

SEE eet | A 48, 581 49, 130 50, 278 51, 213 51, 102 51, 230 ’ 51, 316 ’ 51,646 | * 52,373 r 53, 648 ’ 54,526 | 255,337 
Manufacturing, total eee, 27, 627 28, 501 28, 768 29, 064 29, 161 29, 437 29, 726 30, 218 30, 401 30,,710 | *30,848 | 231,196 
Durable goods industries NES a. 13, 226 13, 456 13, 525 13, 566 13, 692 13, 780 13, 849 13, 967 14, 032 14,252 | * 14,334] » 14, 544 
Nondurable goods industries in 14, 401 15, 045 15, 243 15, 498 15, 469 15, 657 15, 877 16, 251 16, 369 16,458 | 716,514 | » 16,652 

By stages of fabrication: 
Purchased materials ae cakes he err 12, 123 12, 323 12, 067 12, 149 12, 197 12, 205 12, 12, 735 12, 802 12, 779 r 12, 855 P 12, 830 
Goods in process - -_- eee eee. ee 7, 608 7, 865 7, 858 7, 874 7, 882 7, 918 z 7, 833 7, 966 8, 103 r 8, 064 » 7,974 
Finished goods_._.___- Perce eee 7, 896 8, 313 8, 843 9, 041 9, O82 9, 314 9, ! 9, 550 9, 633 9, $28 9,930 | » 10,392 

Wholesale = Sf AOS x ae --G@... 7, 467 7 7, 885 7, 869 7,777 7, 801 r 7, 9 * 7, 930 r 8, 000 r 8, 243 7 8,394 ? 8, 536 
Durable goods establishments GO... ; 2, 439 2 2, 664 2, 751 2, 803 2, 810 *2 r 2,836 r 2,818 r 2, 853 r 2, 881 » 2, 957 
Nondurable goods establishments _.do 5, 028 5. 5, 221 5,118 4, 974 4, 991 5. 5, 094 r 5, 282 r 5,390 r 5, 513 » 5, 579 

Retail Cae eae or ais ee 13, 487 12, 426 12,779 13, 625 14, 280 14, 164 13, 992 13, 13, 498 13, 972 14,695 | 7 15,284] » 15,605 

MANUFACTURERS’ SALES, INVENTORIES, 

AND ORDERS—INDEXES OF VALUE t¢ 

Sales, total ee average month 1939= 100 337 330 311 331 326 324 328 336 308 341 367 * 354 ? 353 

Durable goods industries___- : do 353 360 329 3€0 365 353 353 369 333 368 404 r 398 > 400 
Iron, steel and products_ - ..do 335 331 325 336 345 325 338 341 301 362 391 © 393 ? 386 
Nonferrous metals and products _.do 442 423 364 415 410 415 419 422 350 421 487 r 456 » 489 
Electrical machinery and equipment___-.do 444 470 386 446 442 440 43 452 410 414 4x9 * 472 » 496 
Machinery, except electrical ‘ ..do 325 347 304 356 363 350 356 381 317 347 376 r 359 2354 
Automobiles and equipment do 401 424 383 424 435 413 401 433 438 437 488 r 503 > 510 
Transportation equipment, except auto- 

mobiles. ....<.. ; eae ; d0x.. 486 514 446 493 524 509 486 540 457 503 553 r 540 » 561 
Furniture and finished lumber products_..do__-- 271 275 270 308 273 256 248 264 226 259 290 r 270 p 258 
Stone, clay, and glass products. ----- do 250 236 223 222 252 274 263 27: 267 289 293 r 302 » 288 
Other durable goods industries__.........do_--- 288 272 276 277 271 255 261 262 248 282 289 r 268 » 263 

Nondurable goods industries_--.......-.-- dp... 328 ’ 286 301 314 306 307 314 317 294 326 346 * 328 » 325 
Food and kindred products--_-.._-_----- do... 335 313 313 305 297 299 321 326 310 315 349 * 322 ? 310 
Beverages a a) San 416 373 268 273 251 294 286 311 345 378 378 r 358 » 369 
Textile-mill products, excluding appare]__do 319 327 301 350 345 333 327 340 269 342 378 r 344 » 340 
Leather and products : do 251 r 286 303 327 300 266 240 245 256 309 318 ° 283 » 270 
Paper and allied products TAREE CE 328 312 320 334 33% 332 338 330 301 342 352 r 348 2349 
Printing and publishing ies ae, ae 344 300 235 271 268 263 271 269 232 266 329 r 313 » 319 
Chemicals and allied products ee 328 312 320 327 315 334 327 320 292 331 341 r 322 » 309 
Petroleum and coal products sec EO 302 318 328 336 322 318 337 329 337 341 340 r 345 » 351 
Rubber products : ta a, | sae 354 307 282 289 252 312 317 342 339 351 345 r 344 » 330 
Tobacco manufactures . a ee 226 232 206 216 218 225 233 249 245 264 251 232 » 261 
Other nondurable goods industries Pa! Tae 352 305 296 329 341 326 313 316 254 341 353 7 344 » 349 

Inventories, book value, end of month, total _do___ 257 261 265 268 271 271 274 77 281 283 286 287 P 290 

Durable goods industries ont HER Sores ee 27 277 279 281 281 284 286 288 290 291 296 297 » 302 
Iron, steel, and products a: eal 203 204 202 205 205 206 213 218 226 227 233 r 236 » 241 
Nonferrous metals and products do 249 251 249 250 257 262 262 263 71 276 284 287 ? 283 
Electrical machinery and equipment do 373 370 372 376 384 388 394 397 398 396 400 401 » 402 
Machinery, except electrical _.do 282 285 291 293 295 297 297 299 298 298 301 r 303 » 306 
Automobiles and equipment do 449 447 462 472 473 472 479 476 475 476 486 r 482 » 489 
Transportation equipment, except auto- 

mobiles do 621 623 633 632 625 632 630 625 635 29 642 r 639 » 665 
Furniture and finished lumber productstdo-_- 216 239 241 234 242 255 259 260 259 261 252 247 » 253 
Stone, clay, and glass products do__-_- 168 170 168 163 165 163 161 159 159 166 172 174 P 179 
Other durable goods industries ¢ do__- 213 217 218 213 202 204 189 189 183 184 187 r 192 » 194 

Nondurable goods industries : a0... 243 248 254 257 262 261 264 268 274 277 278 r 279 ?PW1 
Food and kindred products a 244 250 255 244 243 | 236 229 227 237 240 235 * 238 P2251 
Beverages : do 336 335 357 355 356 359 376 372 358 359 364 ’ 361 » 360 
Textile-mill products, excluding apparel. _do 226 224 238 249 255 | 253 256 256 261 262 258 256 » 254 
Leather and products do 209 223 229 238 241 | 241 251 262 264 258 2! r 244 » 254 
Paper and allied products do 265 268 268 272 | 276 | 276 287 292 305 311 316 317 »314 
Printing and publishing do 355 361 362 383 | 398 | 424 423 | 433 432 429 418 * 404 » 397 
Chemicals and allied products- - - - do | 259 271 | 273 279 | 289 285 | 286 | 284 284 282 278 r 280 P 226 
Petroleum and coal products- -- ae... | 176 178 | 177 178 182 186 194 200 207 214 221 * 226 » 232 
Rubber products do | 242 | 257 | 271 283 | 302 293 296 | 295 289 287 288 r 284 Pp 2 
Tobacco manufactures do 229 | 233 | 237 | 234 | 232 | 229 225 227 229 239 258 ° 271 » 264 
Other nondurable goods industries do 290 | 293 | 301 | 319 | 329 | 332 348 | 375 | 405 407 412 r 405 » 392 

New orders, total§____.____-- wee 2 do 268 252 251 | 51 | 257 252 | 244 | 265 246 251 265 r 249 » 250 

Durable goods industries. ______- a 307 | 292 291 | 287 | 314 292 | 267 307 291 287 303 * 278 2277 
Iron, steel, and products- - e a: ae 348 322 325 | 321 | 371 320 | 282 335 | 311 303 314 r 28 » 261 
Machinery, including electrical ee 348 | 344 312 | 299 329 309 284 330 305 302 323 * 296 2» 336 
Other durable goods, excluding trans- | | | 

portation equipment PERE a TEE 231 220 240 | 243 243 248 | 239 259 | 259 260 276 r 258 » 252 

Nondurable goods industries____...______- a 244 228 227 229 223 228 | 230 240 | 219 230 242 ’ 231 » 234 

r Revised. » Preliminary. 4 See note marked ‘‘4’”’ on p. S-2. 


§ The new orders indexes are being revised. 

} Data for 1946-47 published in the May to September 1948 issues have been revised; revisions for January 1946-July 1947 are available upon request. 

t Revised series. ‘The series for manufacturers’ and wholesalers’ sales and inventories, retail inventories, and total sales and inventories have been revised for all years and estimates of 
retail sales beginning 1942. For monthly figures for January 1946-March 1947 and earlier annual figures for manufacturers’ sales and inventories (except as indicated in note marked “‘t’’) and an 
explanation of the revision, see pp. 8, 9, 23, and 24of the May 1948 Survey. Monthly data for value of manufacturers’ sales for 1939-45 are on p. 15 of this issue. Monthly revisions for the other 
series will be published later. For reference to revised data for the retail series and a break-down of sales and inventories by durable goods and nondurable goods stores, see p. 8-8 of 
this issue. Annual data for 1929-47 and data for all months of 1947 for wholesale sales and year-end figures for 1938-47 for wholesale inventories are on pp. 23 and 24 of the August 1948 
Survey; monthly data 1941-46 for sales and 1942-47 for inventories are on pp. 23 and 24 of the September 1948 Survey. Sales and inventories of service and limited-function wholesalers only 
are published currently on p. S-9. 
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Unless otherwise stated, statistics showegh = 1947 : a 1948 
1946 and descriptive notes may be found in | ieee. ‘ J Se: " aR hig 
the 1947 Supplement to the Survey — ao m- | January | Fe bru March April May June July August | * — October | Novem- 
er eT | ary er ber 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS | | | | 
TURN-OVER | | | 
| 
Operating businesses, total, end of quarter..thous..|_.........| 3,838.6 |_...._.___|.-_-____.- 8,866.4 |_..--.-...]----------]? Sins Geena wicca | ape ee |S 
Contract construction____.-.-.------------ _ aes oj ERE RE (2 ee < Sse, ee ae a ae ea Sr ipsa 
| oS eee ee ee . _ eS es Rae Bea aee SS 3 Sy 9) eee a [Rae erie Lwipncten tanta A ecignenanawelhceeo ms a tepan eee ee 
SS eae _ Sees Rees i Sh ee LEASES ct SRE (RE: ee, <— eA S ie, Deore. Ele 
Retail trade____.______ oo I SO Se Re I, . |--- hong > 2 ; RS ER |. | oe GS ae Re as ep GSEs, eae 
er eeeene treme... ............---.-......- | Se ee i 2 Sees 2 eee oy ES ER Ss : nee are 2 =< = . a 
et Se eT: tsi Skeawaaked GE" "". ) Meanie sabsRe et Ss 2 noe 5 |" bert (ae As : ee 
New businesses, quarterly, total._..._-.....-.do____|_.._____.- ) need | oer Se a, (Ch nee LS | ee) EN, Syn | OR). 
Contract construction... ___._- os ee he OS | ak See Sf See Ea: Sy a f Pas Ee SE TET SEES | | | 2 
Manufacturing---.__.._- SA Ean oer Sey eee DOE ficvieecncedticasccause i. | ee Senet aa 5 or = slxencweeaee 
hey ~~ giana a tinge et > Re ie ee ee 20. 1 Re eee a 5: th ene a sh ee erat. 
OS a aos 5 | Ee et -_ oS SRC Gaara i oe | ie Ee) AE: ae 
Wholesale trade_-..------- a See: a ee AG ReSeEs 2 ep OY RE Se tease eh ERE SARITA PRI niaepbaige’ 
8 EE a ee ee | h Ae, Nes eee ees 2 2 ne SEIS ee 1 Se Teas soci e pe SSR) 
| | 
Discontinued businesses, quarterly ,total_._..do____ |.-.-__---- a fee |e eae — 67. 2 ae Cee: P68. 4 | ional es ee F 
Contract construction_-._.....------------ SES Se 5 eS eee tN (ele aC AS ees eae: Rapes! Pe | eh 
Manufacturing_.....-.---- i Se . Set es 5 RES, SSS AEN (1: | SEE, Sine “Lo Go es AA inne. a 
Sy eee cS | es J 10.1 LEED TE. 3 Le Ih ZeOOne ey (ee a i LE: PRETO! TR) ie 
Retail trade____._...------------ RE: "he 2 SaaS CS) RE een 5 Or =. ef ea Pie) SUSIE he 
0S Eee Se es See 5 eS eee ot ee ie WM Vas enkarscasting ore Seer - - 
"aaa ee An i “RE eee ty See Sa eee St. ‘ARREARS | ee Se os ele ee 
Business transfers, quarterly___.__--_- ee | eS (Saas er x bestuseune 111.4 | Lieeeeis | Pett ie 25 Be ee es as pte ee ad Spree se| ee SS 
BUSINESS INCORPORATIONS | 
New incorporations (4 States) ____.._......number__ 2, 767 3, 160 3, 688 2, 479 2,995 | 2, 869 2, 594 2.752 2, 351 | 2, 084 | 2.199 2. 186 2.181 
| | | 
INDUSTRIAL AND COMMERCIAL | | | | | | 
FAILURES | | | | 
Pee ees 2 -----__.. =... ... mer ._ 313 317 356 417 477 404 426 | 463 42() | 439 398 461 460 
fener a a es a _ ae 23 23 29 44 47 50 30 | 49 37 | 35 | 38 52 31 
onstruction eee ee 25 26 23 22 43 30 31 36 36 40 37 40) 37 
Manufacturing and mining -----_..-_.___- G0... 124 112 108 151 136 | 99 135 130 119 | 109 98 | 112 | 129 
Seetedl Seate ht Ne ae or 7 123 153 165 | 194 175 158 | 194 166 | 194 173 188 208 
fmoseente trade....-...........- ere eee TS 26 | 3 43 35 | 57 50) 72 5 62 61 52 | 69 55 
Eaebiaees, total... -- thous. of dol._| 16, 345 12, 965 25, 619 17, 481 15, 296 13, 814 12, 163 13, 876 21,442} 20,703 | 101,060 24, 416 
Commercial service __-..........----- eS eee 505 711 979 1, 883 1,472 1, 058 1,317 1, 279 9, 034 1, 032 77, 709 1,382 
Construction. __---_--. (Sie SS eee Se 537 5 820 1, 987 957 1, 662 ARR 984 1,163 1, 861 1,101 1,135 | 955 
Manufacturing and mining_______- scisedostats el do___- 12, 57 20, 937 6, 892 17, 897 | 9, 243 7, 057 7,930 5, 147 7, 208 5, 580 12, 165 14, 160 15, 933 
Retail trade______- wae a _. ee 1, 531 1, 908 2, 837 3, 410 | 3, 714 2, 476 2, 679 3, 037 2, 281 3, 036 2, 729 5,917 3, 456 
Wholesale trade__-..-____- 2S eS do._-- 1, 198 967 1, 705 1, 346 | 1, 684 2, 629 2, 459 1, £78 1, 945 1, 931 | 3, 676 2, 139 2, 690 
— | a ] j > . a a a eee nS eae dai ei ee 
| | | | | | 
PRICES RECEIVED AND PAID BY FARMERS) | | | 
Prices received, ali farm products§_- -1909-14=100__| 287 | 301 307 279 | 283 291 289 295 | 301 293 290 77 271 
OR ieee mewn ienpoe Shee TR ne st do....| 268 | 281 284 257 262 276 267 261 253 236 231 297 224 
ht, Pewee aes 312 318 322 251 260 268 261 249 240 | 227 223 | 296 234 
Feed grain and hay____.-____._______.__- io... 283 305 318 261 | 284 29] 282 978 | 256 | 935 | 293 | 192 18] 
2 a ae eee do. ... 354 377 377 374 | 372 371 370 370 370 | 386 | 406 | 418 412 
A ee ean? ao. ...... 257 275 267 248 | 256 275 | 284 284 266 | 245 250 | 251 246 
AE ES ee eee es eee 151 | 149 135 | 136 | 140 142 141 | 155 172 | 183 | 185 | 174 157 
as ae 272 | 194 320 | 320 | 295 340 262 213 213 | 172 | 150 176 | 186 
Ve eS eee ao... 349 367 377 | 333 | 339 351 357 364 566 | 310 | 282 270) | 283 
Livestock and products-_-____....-......._- | 304 320 328 | 300 | 302 304 309 326 344 344 | 343 393 | 313 
i. RES do___- 338 352 379 | 331 342 347 361 390 417 | 411 408 373 351 
“| RS __ ee 293 | 311 313 | 307 | 298 296 | 291 291 00 305 302 929 | 284 
oe dings SSSA 2 aS a" ae 242 | 262 231 | 218 | 212 214 211 221 234 | 247 | 253 260 | 272 
rices paid: | | 4 
gg ot ea 1910-14=100__ 257 262 266 263 | 262 264 265 266 | 266 | 266 | 265 | 263 | 261 
Commodities used in living______________ do__.- 264 268 272 270 267 268 270 271 273 | 275 | 275 273 7 
Commodities used in production_._______ a0... 248 254 259 256 | 255 258 259 259 | 258 | O54 253 | 249 sa 
All commodities, interest and taxes_________ a 241 245 | 251 | 248 | 247 | 249 | 250 251 | 251 251 | 250 | 249 247 
ce OL ESE AER * ae 119 123 | 122 | 112 115 117 116 118 120 117 116 111 110 
RETAIL PRICES | | | | | | | 
Cee | 
All commodities (U. 8. Department of Commerce | | | 
Pm re See Ie Pe — 185.9 188. 4 190.3 | 189.0 | 188. 6 | 190. 8 | 192.1 | 193. 5 | 195.1 196. 3 196. 2 7195.0 193. 4 
. 8. 4 idexes): | | 
Anthracite WAR shel emt tegen 1923-25= 100__ 130. 4 130. 5 131.9 132.1 | 132. 1 132.0 132. 4 134.7 137.1 144.9 ° 146. 145. 5 145.5 
Bituminous-__-- Re ES ee aks ae 143.8 144.3 145.7 | 146.4 | 146. 5 147.4 150. 5 152.3 156.7 158. 5 159. 2 159. 3 159.3 
Consumers’ price index (U. 8. Dept. of Labor): | 
1, aera 1 ee 1935-39= 100_- 164.9 | 167.0 168.8 | 167. 5 | 166.9 | 169. 3 | 170. 5 171.7 | 173.7 174.5 174.5 173.6 | 172.2 
af tel Nice ait SS a 190. 2 191.2 192.1 195. 1 196. 3 196. 4 | 197. 5 | 196.9 | 197.1 199. 7 201.0 201.6 201.4 
Tt i 4 a ee ae) | “SER. 202. 7 | 206.9 | 209. 7 204.7 202. 3 207.9 210.9 | 214.1 | 216.8 216. 6 215.2 211.5 207.5 
Cereals and hakery products__________. es. 167.9 170. 5 | 172.7 171.8 171.0 171.0 | ge oe 171.2 | 171.0 170.8 170.7 170.0 169.9 
Dairy | aS ea (RS 198. 4 204.9 205. 7 204. 4 201.1 205. 8 204.8 | 205.9 | 209.0 211.0 208. 7 203.0 199.5 
Fruits and vegetables__.........._____. do.-_.- 199. 6 | 205.3 208. 3 213.0 206. 9 217.4 | 218.0 214.9 | 213.4 199.6 195.8 193. 5 189, 4 
Meats, poultry and fish_____ 5: waowe nes do....{ 227.0] 227.3 237.5 | 224.8 224.7 | 233.8] 244.2 | 255.1 | 961.8] 267.0 265.3 256. 1 246.7 
Fuel, electricity, and refrigerationt.._____ @o.....} 126.9 | 27.8 129. 5 | 130.0 130.3 130. 7 | 131.8 | 132. 6 | 134.8 | 136. 8 137.3 137.8 | 137.9 
Gas and a EET as 92. 5 | 92. 6 93.1 | 93. 2 93.8 93.9 | 94.1 | 94.2 | 94.4 94.5 | 94.6 95.4 95. 4 
Other fuels and ice_____-.-..._. mages do-._--| 160. 5 | 162.0 165. 0 165.9 166.0 166.7 168. 6 | 170.1 | 174.2 178.1 S| ees) Leama sas 
Houssturnishings A ORES @0.... 188.9 191.4 192.3 193.0 194. 9 | 194.7 | 193. 6 | 194.8 | 195.9 196.3 | 198.1 198.8 | 198.7 
md Rec nhddinte binhicnninetstndannmemunnndel a 115.2 115.4 115.9 116.0 | 116.3 | 116.3 | 116. 5 | 117.0 | 117.3 1I7. 7 118.5 118.7 118.8 
_ Sa ars. | ae 143.0 144.4 146. 4 146. 4 | 146.2 | 147.8 | 147. 5 | 147, 5 | 150.8 152. 4 152.7 | 153.7 153.9 


’ Revised. » Preliminary. 


i feseetees changed; no change in items included; the subgroup “other fuels and ice” has been discontinued; separate indexes for “other fuels” and “‘ice’”’ will be shown later. 
December 1948 indexes: All farm products, 268; crops, 228; food grain, 236; feed grain and hay, 184; tobacco, 415; cotton, 239; fruit, 164; truck crops, 209; oil-bearing crops, 283; livestock 


and products, 305; meat animals, 339; dairy products, 283; poultry and eggs, 260. 


NOTE FOR WHOLESALE PRICE INDEXES, p. S-5.—The Department of Labor is currently reviewing and revising the samp] iti 
: } . ; Depart: f Le ‘ en ‘ ples of commodities and of reporters for the indexes, subgroup b 
a - reflect postwar changes in production and distribution. As subgroup revisions are completed, the revisions are incorporated in the pert sent enteen indexes and the pee aba Ae 
th ex and the subgroup indexes are revised retroactively for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the all-commodity index, 
—_ ete nk retroactively more than 2months. If introduction of a revised subgroup into the calculations changes significantly the levels of the group indexes and the all-commodity 
ae smth wd atter exes computed with the original sample for the first month of the revision will be provided in a footnote. In some instances, it is necessary to correct previously published 
ndexes because of late reports, incorrect reports, or other errors in prices previously used. Indexes for the 2 latest months are preliminary and are currently revised to incorporate corrections 
received in the 2 months following. Any additional corrections received are incorporated in final annual summaries issued in the middle of the year. Indexes for July-December 1947 were 


corrected in the September 1948 Survey. Corrected indexes for January-June 1947 are available upon request. 
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= 
ad Unless otherwise stated, statistics fom |- 1947 a = & 18 2 
7em- 1946 and descriptive notes may be found in x d ae : ; . 
ber” , the 1947 Supplement to the Survey Novem ber - | January = March | April May June July | August —— October — 
COMMODITY PRICES—Continued 
| 
‘ WHOLESALE PRICES § 
Ret U. §. Department of Labor indexes:t 
es: All commoditieso"._..............-----1926=100.- 159. 6 163. 2 165. 7 160. 9 161.4 162.8 163.9 166. 2 168.7 169.5 r 168.7 r 165.2 163.9 
fae: Economic classes: 
a Manufactured products¢ _.__-_-.-.-.-..d0___- 152. 4 154.9 157.8 154.5 155.8 157.6 158. 5 159.6 162.6 164.6 163.9 r 160.2 158, 7 
ee R terial : do 175. 5 182. 0 183. 9 174.9 174.7 175.5 177.6 182.6 184.3 182.0 181.0 177.0 175, 2 
’ aw materials_ he peat nisin manda ew (0. « 2. Oe 44, (4.4 (0. (i. . 4 ° . r s oO. 
Bie Semimanufactured articles___--.------_do___- 154.9 156. 5 | 157.6 155. 2 152.9 154.1 153.8 154.5 155.9 159. 6 158.8 158.4 159. 4 
aes pe ie nienane ; «Si 187.9 196. 7 | 199. 2 185. 3 186.0 186. 7 189.1 196.0 195, 2 191.0 r 189.9 r 183.5 180. 8 
Bei Co eee a os 245. 5 252. 7 256. 3 220. 0 218.0 217.9 213.5 209. 2 190.6 a. ap: 170.4 ata 
Livestock and poultry | 211.0 226. 3 232. 9 210.0 209. 4 204.4 219.0 239. 2 250.8 50. 0 : 223.4 . 
Si! Commodities other than farm productso"_do___- 153.1 155.6 158. 2 155.3 155.7 157.3 158. 2 159. 4 162.6 164.6 163.8 * 161.0 159. 9 
ke, ad ) E | 
~---. io!) Cee ee ee 177.9 178.4 179.9 172.4 173.8 176.7 177.4 181.4 188.3 189. 5 r 186.9 * 178.2 174.3 
----- Cereal products_- palta do inal aston ae eee ae 172.1 170.6 170.1 160. 2 158.6 158.0 156.3 155.1 154.5 154.0 153.3 149.6 150.7 
wee ° Dairy products " REV Ree e eo ae 175.9 183. 5 183.9 184.8 179.8 181.0 176.6 181.3 182.9 185. 1 179.9 174.9 170.7 
ota Fruits and vegetables__._____--_--___- . a ee 135. 5 135. 4 140.7 | 144.5 145.7 148.6 147.0 147.7 mp ps : pa * 137.1 a 
eee Meats_- do... 217.6 214.8 222.3 206. 2 217.1 226.0 233.2 241.3 263. 266. 239. 8 A 
Commodities other than farm 1 products and 
~----- foodsé ____- - é --1926=100_- 142.1 145.5 148.3 147.6 147.7 148.7 149.1 149. 5 151.1 153.1 153.3 153.1 153. 3 
---- Building materiale... 2.---<c---.-...00L.-. 187.7 191.0 193.3 192.7 193.1 195.0 196. 4 196.8 199. 9 203.6 r 204.0 r 203. 5 202. 9 
--- ro ee ee; Hae 148. 1 148.8 150. 9 151.1 151.6 152. 5 152.8 153.3 157.9 158. 6 158.9 159. 4 160. 5 
orene CN cent aeceennseeceat are 121.6 126. 5 127.2 127.4 127.5 128. 2 128.8 132. 2 133. 2 133.2 133.7 133.7 
~--- RENEE Ft do_...| 296.0 303. 2 307. 3 303. 8 303. 8 309. 2 312.9 313.2 318. 1 319. 5 317.1 314.5 310. 3 
Paint and paint materials. ._____-.-.-do___- 161.8 164.0 163. 2 159.6 156.7 158.6 158. 4 158.7 157.9 158.1 * 160.2 r 160.4 161.6 
Chemicals and allied products a - P 135.8 135. 0 138.8 134.6 136. 1 136.2 134.7 135.8 134.4 132.0 Leap a = 2 
Chemicals-_ ------ ae: See 124.3 124.1 125.8 126. 5 126.8 126.8 125.9 126. 2 127.8 126.3 126. * 127. .8 
Drug and pharmace ‘utical materials__do___. 151.1 154.9 154.4 154.3 154.4 153.8 153.3 153.7 153.6 153.3 152.7 152. 6 151.9 
Fertilizer materials eG SOLD TR | EB? 112.4 114.4 115.7 115.1 114.9 115.2 115.0 113.9 115.0 114.9 a a ay 
Olle and faté.......<..< fabian carac das OM 226. 7 215.9 236. 7 201.5 211.4 212.3 205. 0 212.7 193. 2 180.3 188. 189. 4 189.8 
2,181 Fuel and lighting materials. ...------- : 118. 2 124.6 130.0 130.8 130.9 131.6 132.6 133.1 135. 7 136. 6 136.7 137.2 137.3 
ET 3. dccetacnancedaccunen a “a 66.3 66.5 66. 4 66.6 65.7 66.1 65.4 65.7 66.4 65. 5 ee See 
Oe a Sonos aA | 6 83. 6 85.4 84.5 85.8 88.7 89.1 89.3 90.7 90.4 86.9 90. 7 ee 
Petroleum products............-.-.-.. do... 99. 9 112.0 120.7 138; 7 121.8 121.8 122.1 122.1 122.1 122.1 122.2 122.8 122.8 
460 Hides and leather products.___..------.do__-- 202. 5 203. 4 200. 3 192. 8 185.4 186. 1 188.4 187.7 189, 2 188. 4 187. 185.5 186. 2 
31 Hides.and skins: .............--....=.d0:.- 263. 2 256.9 238. 9 207.2 186. 2 199.3 218.0 215.2 220.3 212.1 210.6 202.0 206. 0 
a DE EE SE a OE 216.9 217.2 209. 4 199. 6 185.9 183.6 188. 2 186.9 189, 2 186.0 181.9 180. 4 183. 8 
a Shoes _ .__- io ainsi 187.0 190. 7 194.3 194.7 193.8 191.7 185. 6 185.8 186.3 189. 4 190.0 189.7 188. 1 
208 Housefurnishing i gondsh. baat omar ae Oe 137.5 139. 4 141.3 141.8 142.0 142.3 142.6 143, 2 144.5 145. 4 146. 6 147.4 148. 2 
' ue ti) renames . OME: 140.5 142.8 143.8 144.4 144.7 145.2 145.8 146.7 148.5 149.3 151.5 r 152.4 153. 5 
1310 Furnituret__..--- ee ee 134.7 136. 2 139.1 139. 4 139. 4 139.6 139.6 139.9 140.4 141.6 141.6 142.5 142.8 
1, 382 Metals and metal products¢.. ey sie 150.8 151.5 154.3 155.3 155.9 157.2 157.1 158. 5 162. 2 170.9} *172.0 172.4 173.3 
300 Jron ond ‘ae ees LOT 139. 5 140. 2 144.6 146.3 147.7 149.4 148.9 149.4 153.2 163.1 164.0 r 164.5 165.0 
i Metals, nonteriig ica d—-| MBB] MO] MBS] Mee] Jane) Meg] 1500) RL) uaa] mks] Mea) wee) ia 
Y oom 1 ing and heating quipment. bce 36. 36.1 | 38.8 | 38.7 | 38.7 38.7 : 5. 3 57. 57. 57.: 
Textile WreGuets. «.....0c0-250-2. 25 2.200... 145. 2 148.0 | 148. 4 148.9 | 149.8 150.3 150. 2 149.6 149.4 148.9 ’ 147.9 r 146.9 146. 1 
— rm Fo a eS 137.1 137.8 143.4 | 144.7 | 144.6 145.8 145.8 145, 2 148. 2 148.3 r 148.6 r 148.8 149. 2 
Cotton goods SER DALLES 209.3 | 213.7 214.8 | 214.9 | 218.3 219. 2 217.8 213.1 209. 3 205. 3 199.8 195.0 191.7 
Hosiery and unde rwear _ ees ae 2 101.4 | 103. 0 104.4 105.0 105. 4 | 105. 4 105. 4 105.3 104.9 104. 9 104.8 104.6 104.3 
=. [| Sigil allie ieee “SRE 37.0 | 40.0 40.7 | 40.7 40.7 | 40.7 40.7 40. 7 40.7 41.6 41.8 41.8 41.8 
Silk__ SEES Be ee 73.3 | 73.3 46.4 | 46.4 46.4 46.4 46.4 46.4 46.4 46.4 46.4 46.4 46. 4 
Woolen and worsted goods_ Re,” es 134.9 139.6 | 141.9 | 143.0 145.7 147.5 147.5 147.5 147.5 149. 4 150.0 150.7 150.7 
71 i Miscellaneous _- eas: ae 118.8 121.5 | 123. 6 | 120.1 120.8 121.8 121. 5 121.5 120.3 119.7 119.9 119.0 119. 2 
294 Automobile tires and tubes. _-__.___do__- 61.0 63.4 | 63.4 | 63. 4 63.4 63.4 63.5 6 66. 2 66. 2 66. 2 66. 2 66. 2 
234 Paper and pulp-_-__------ Bey 160. 7 164.7 | 168. 1 | 167.4 167.3 167.5 167.4 167.3 166.8 169.0 70.9 170. 2 169. 9 
181 ) PURCHASING POWER OF THE DOLLAR | 
be As measured by— | 
157 Wholesale prices_____...____-.-_--.1935-39=100- 50. 4 | 49.3 48.6 50. 0 49.9 49.4 49.1 48.4 47.7 47.5 47.7 48.7 49.1 
186 Semone DPICOS.. ... ......2556-6-e<0-5-5 a0. .<.! 60. 6 59. 9 59. 2 59. 7 59.9 59.1 58. 7 | 58.2 57.6 57.3 57.3 57.6 58. 1 
283 Le ae -do..-.| 49.5 48.3 47.7 48.9 49.4 48.1 | 47.4 | 46.7 46.1 46. 2 46.5 47.3 48.2 
313 
351 
284 CONSTRUCTION AND REAL ESTATE 
272 
- CONSTRUCTION ACTIVITY | | | 
He f tee og = ey total _...------Mil. of dol..| 1, 432 1, 320 1, 157 1, 009 1, 166 1,311 1, 461 1, 616 er 1,799; 1,782| +1,705| 1,559 
-rivate, total. _- ae! ees Q do | 1, 141 1, 097 948 837 940 1, 024 1, 120 1, 235 1, 318 1, 354 | 1,332 ? 1, 263 1,176 
110 Residential (nonfarm) __- do____| 630 610 | 500 400 475 | 525 | 585 635 680 695 | 685 r 650 | 600 
Nonresidential building, exce ept farmand public | 
utility, total___- ..--mil. of dol 287 | 284 | 273 | 265 266 | 264 277 305 324 332 334 r 331 328 
\ industrial. EERE ES a s 136 134 7 = = 116 -~ 110 = = . r = 113 
Ares construction... . ............666......005.. 25 15 | 23 | 37 5f 62 Be 3 22 
13.4 Publietituity........---.--<--2---.-.20=--cd0s-- 199 188 161 158 176 | 198 208 233 233 245 250 r 243 226 
5.5 ah tert hese be ES eee SE Rane AL aR > =| 291 223 209 172 226 | 287 341 381 397 445 450 r 442 383 
tO. eee a ee cee Sess! 8 8 9 6 5 6 5 5 5 5 5 4 3 
9. 3 Weicary and HAVEOl....................2 do_.__| 19 17 14 11 12 13 13 11 12 13 13 12 11 
a Nonresidential ene ee Ya 50 52 53 49 65 71 77 79 88 96 102 106 107 
“2 ndustrial______- Sina a tafateaie sce as cacy aceoe (‘) (1) 1 1 1 2 2 2 2 2 2 2 1 
uy 4 SIT REE RED : 119 65 56 41 57 98 136 167 169 200 190 180 135 
. : BO Ee ee ae on | 95 81 77 65 87 99 110 119 123 131 140 r 140 127 
is. 
7 CONTRACT AWARDS 
6.7 Construction contracts awarded in 37 States (F. W. 
7.9 Dodge Corp.): 
5. 4 ‘otal peoeete. _. 22552... .5. cus. number_. 29, 793 21, 696 23, 125 20, 557 27, 999 7, 061 37, 282 33,088 | 36, 216 33, 801 29, 080 29, 761 25, 264 
--~ Totel valuation.................- thous. of dol_- 715, 108 525, 363 615, 206 681,967 | 689, 763 873, 882 970, 789 935, 188 962, 685 854, 091 762, 192 778, 606 611, 216 
8. ‘ Public ownership Sa ee .-do._..| 223, 505 207, 481 196, 530 248, 443 181, 044 236, 330 298, 213 324, 226 334, 501 275, 510 259, 381 261, 988 198, 699 
7 \ N Priv ao ow me oe ae iae was aenirentsens do_...} 491, 603 417, 882 418, 676 433, 524 508, 719 637,552 | 672,576 | 610,962 | 628, 184 578, 581 502, 811 516, 618 412, 517 
3. onresidential buildings: 
ree 4, 249 3, 252 3, 295 3, 205 3, 622 4, 746 4, 907 4, 546 5, 294 4, 642 4, 505 4, 675 3, 529 
Floor ET ae eae thous. of sq. ft 28, 552 33, 088 27, 719 29, 097 25,671 | 34,478 40, 413 33, 802 44, 609 33, 954 28, 833 33, 118 25, 077 
tock ee Ne ee Se thous. of dol__| 243, 416 244, 495 240, 544 272, 395 248, 939 | 337,603 | 395,971 364, 211 395, 104 | 308,750 | 279,862 | 316,354 240, 310 
r Revised. 1 Less than $500,000. { See note for wholesale prices at the bottom of p. S~4 regarding revisions of the indexes. §See note marked “‘f”’. 
) by 4¥ For actual wholesale prices of individual commodities, see respective commodities. 
lity o'Current prices of motor vehicles were introduced into the calculations beginning October 1946 while April 1942 prices were carried forward in earlier computations; October 1946-October 
dex, rae beesager fara Fes aah ee ee prices hang ge — hag of _ ig site bee ship = err — opel: < pent -” ote All commodities, 160.6; manufactured 
: “ts, 153.5; commodities other than farm products, 156.0, commodities other than farm products and foods, 148.1; metals and metal products, 150.1. 
~ tRevised series. The index of wholesale prices of furniture has been revised beginning 1943; revisions for 1943-46 will be shown later. The revision has been incorporated in the group index 


ions and other composite indexes beginning November 1947; if this revision had not been made, the November 1947 index for housefurnishing goods would have been 133.2. 
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Unless otherwise stated, statistics fone ee = se Pe Ne Ot eee ee Z 1948 aoe Unl 
1946 and descriptive notes may be found in SY ee ey " : ee 19 
the 1947 Supplement to the Survey ~~ — ' — | January F = March April May June July | August | 5¢ ~—. | October iow tl 
: 1 ay ee | ee M ae id 
CONSTRUCTION AND REAL ESTATE—Continued 
| | | | | | aa ial 
CONTRACT AWARDS—Continued | | | | | | | | 
Y | | | | } 
Construction contracts awarded in 37 States (F. W. | | | | io 
Dodge Corp.)—Continued 
Residential buildings: BY 
Te number../ 24,147 | 17,402 | 18,899 | 16,336 | 28,227 | 30,448 | 30,320, 26,366 | 28,780 | 27,085 | 22,507 | 23,304 20,472 ) 
ee ERE thous. of sq. ft_- 42, 696 32, 122 32, 183 31, 474 35, 385 46, 526 51,710 | 40,149] 44,420| 44,5771 35,610 37,159 | 33,563 | 
Pe Sas See -----thous. of dol.-| 290,220 | 226,796 | 238,098 | 232,250 | 276,541 | 351,604 | 369,780 | 355,296 | 349,699 | 337,550 | 279,658 | 296,760 | 264,033 
ublic works: | | | 
ES num ber-.- 1,114 809 718 803 915 | 1, 524 | 1, 659 1, 813 1, 763 1, 679 | 1, 692 1. 432 934 j 
‘ — SERS thous. of dol__| 138, 606 113, 289 | 108, 891 148, 033 109, 596 | 132, 598 159, 700 167, 984 169, 293 148, 856 158, 597 125, 251 77, 760 New 
tilities: un 
a es a |. a 283 233 213 213 235 | 343 396 363 379 395 376 350 | 329 +~| Non 
Valuation _._.....-- 4c 4 i or of dol... 42, 866 40,783 | 27,673 34, 289 54, 687 52, 077 45, 338 47, 707 48, 589 58, 935 44, 075 40, 241 29, 113 Fire 
Value of contracts awarded (F. R. indexes): | 
Total, unadjusted. _____- a 1923-25= 100_- 173 159 156 161 182 206 226 233 204 210 195 r175 170 — 
Residential, unadjusted__-_._.....-.-.--- do._._| 157 137 126 135 156 181 195 194 189 175 165 r152 149 
"| ui a” “as 193 197 191 187 181 181 188 201 205 201 193 7184 190 
Residential, adjusted ___.-............-...do__.- 163 161 15 152 148 154 165 177 187 177 165 7157 155 a 
Engineering construction: 
“son a (E.N. —“ area penoe ib aay 474, 357 503, 384 441, 955 474, 643 508, 096 777, 159 535, 184 596, 332 713, 719 560, 292 665, 417 648, 434 451, 112 
ghway concrete pavement contract awards: 
bie peter —n——————-~- thous. of 7. yd_- 2, - 2, = 4; 7” 2, “s 4, = 5, - 5, 124 5, 205 4,114 4, 021 5, 099 2, 908 2, 522 Se 
ir 2 a eke | ae ‘ 2 36 35 0 90 595 3¢ 2 30 r 
as (AO RE. Sg pipaietannin Geka oe... 1, 592 1,77 1,040 1, 425 2, 654 2 734 3, 187 2 128 :. 648 2, an 3 73 is aad > N 
Streets and alleys____..-------- pb cena Soe do._.- 752 963 677 869 1,371 1, 986 1, 928 2, 887 1, 870 1, 606 2,217 1, 263 | 665 : 
NEW DWELLING UNITS AND URBAN | I 
BUILDING | Tide 
Radi 
New permanent nonfarm dwelling units started e | Co: 
(U. 8. Department of Labor)*_.____._.. number. 79, 700 58, 800 52, 600 49, 600 75, 100 98, 800 99, 400 97,500 | + 98,500 83, 000 81,000 72, 000 65, 000 A 
Urban building authorized (U. 8. Dept. of Labor): C 
New urban dwelling units, toetal______.__number-_ 41, 875 36, 452 33, 492 33, 362 51, 186 64, 896 53, 621 54, 551 47, 833 47,757 | 40, 927 39, 944 34, 462 E 
Privately SS SS eee: oe 41,010 36, 088 : 32, 236 50, 861 64, 427 52, 614 54, 112 46, 573 46,951 | ° 39,443 38, 403 32, 257 F 
Units in 1-family structures_______.___- ee 30, 284 26, 596 22, 142 37, 593 45, 746 41, 280 42, 106 36, 661 35.894] © 31,781 31, 124 25, 579 F 
Units in 2-family structures_____._.....do___- 3, 316 2, 443 1, 863 4, 022 6, 991 3, 715 3, 327 2, 971 2’ 398 12,837 2, 393 1, 729 C 
Units in multifamily structures... __._do___- 7, 410 7, 049 8, 231 9, 176 11, 690 7,619 8, 679 6, 941 8, 729 4, 825 4, 886 4, 949 1S 
Publicly financed, total. ____...._._... -..do___- 865 364 1, 126 325 469 1,007 439 1, 260 806 1,484 1, 541 2, 205 S 
Indexes of urban building authorized: 8 
Number of new dwelling units____1935-39=100__| "242.1 210. 2 192.0 293. 4 372. 8 308. 8 314.6 275.8 275.4 236.0 r 230.6 198.7 T 
Valuation of building, total__ wtaaee do_....| ” 288.4 274.0 236. 8 360. 9 408. 6 375.7 399. 8 371.5 370. 4 335.8 | 334.2 270. 1 A 
New residential building. __________....do___- r 400.3 345.8 315.9 484.5 622.9 531.8 555.0 497.4 535. 4 425.2 r 407.7 354.9 Mage 
New nonresidential building. ___._.....do__- r 215.6 228. 6 182. 2 287.2 253. 0 265.3 283. 8 283. 4 249.9 278.6 r 296.9 213.1 Cos 
Additions, alterations, and repairs_____- do._..| * 220.0 230. 8 200. 6 274.9 330. 1 311.3 351.8 317.3 512.2 283. 4 r 266.0 227.7 a 
CONSTRUCTION COST INDEXES E 
| F 
Aberthaw (industrial building) ____..__- 1914=100__|---------- fh ae Perera Ye So aes 7 2 rere Li 
American Appraisal Co.: Ae Coe G 
Average, 30 cities__._._- nt 1913=100_- 464 468 472 475 478 481 485 486 493 495 502 504 502 H 
0 SS do-___- 494 501 505 508 514 515 523 524 §22 5s 3 53 531 529 Si 
DE ot ee casas aoecoee do___- 480 488 491 495 502 503 503 504 507 507 518 523 522 O 
San Francisco................. BS a ee ao... 429 433 435 436 437 441 439 439 450 450 459 460 454 Si 
aa ee — 45 459 462 469 47 471 470 475 477 477 489 495 493 \ T 
Associated General Contractors (all types) _..do___- 314 318 320 321 32 321 321 332 337 340 341 341 341 A 
E .H. Boeckh and Associates, Inc.:* Lin 
Average 20 cities: News 
Apartments, hotels, and office buildings: Lin 
rick and concrete__._U. 8. avg. 1926-29=100_- 188. 3 190.1 191.3 192.2 194. 5 196.8 200. 2 203. 2 206. 2 208. 7 210.0 209. 7 209.0 C 
Le OE ee — ae 192. 1 193. 5 194.8 195. 6 197.6 199. 8 202. 5 205. 6 200. 5 211.9 212.9 212.4 211.3 D 
Brick and wood____..__.-.---- eke a SS 2 7.8 210. 5 211.3 212.0 215.1 216.7 219.0 221.3 223. 4 225.5 225.8 224. 6 221.1 
Commercial and factory buildings: : 
Brick and concrete_____- nal, do. ... 189. 4 192. 2 193.7 194.7 197.0 199. 5 203.3 206. 4 209. 2 211.7 213.2 212.9 212.5 
Brick and stee]______ A Re ao... 189. 9 191.8 192.7 193.7 195.3 197.7 200. 8 203. 2 20s. 4 210.6 211.6 y.9 210.3 
Brick and wood____._....______- eS TEE 200. 7 203. 5 204. 5 205. 1 208. 1 209. 8 212.0 214.3 216.1 219. 1 219.9 218.9 216.5 
Lo aT ae aes ee 220. 6 221.2 221.9 225.5 227.0 229. 0 230.9 232. 8 234. 5 234. 1 232. 4 227.1 
— Ee elias shu men cw aaeoaal a 175.8 177.8 178.6 179. 5 180. 6 182. 5 184.8 187.0 195. 4 197.3 198, 2 198. 0 197.5 “u 
- one 
Sa east oe ee 208. 1 211.0 211.8 212. 4 215.6 217.2 219. 6 222.0 223 225.9 296, 2 225.0 221.4 , Don 
Sethe Win eae’: eieadee hes aaa tii nee ee 210.7 213.8 214.7 215. 2 218. 5 219.8 222% 224.2 225.9 227.6 227.5 226.0 | 221.5 - 
Building Aes ES ea ere 1913=100__ 333. 1 333. 6 335. 5 334. 2 334. 6 333. 9 339.3 342. 4 | 355.5 356.7 | 357.1 355.9 355.6 Don 
a 441.1 441.7 442.7 443.6 443.6 444.9 55.8 464.8 477.1 478. | 480. 2 478.3 | 477.7 N 
Public Roads Adm.—Highway construction: | “a | Vs 
Composite, standard mile*________- 1925-200 100..|..-....-.- Sf ee ee 160; 6.}.-...---<- Rageous 155.9 | 161.0 |_..- ass a a 
CONSTRUCTION MATERIALS | : 
| | 
Production of selected construction materials, index:* | Seasor 
Unadjusted. .._____- ce i 1939 = 100__ 139.6 136. 5 131.5 121.5 140.3 143.0 | 146.3 152.5] °153.1 r 163.8 159.9 r 164.1 ? 147.0 Goo: 
| RRS aia i= Sealer _.-.-do....| 140.3 153.8 154.0 147.3 148. 5 143. 9 138.3 142.5 | 7143.9) 1144.7 | * 148.7 | 7148.1! 91483 | D 
| | . 
REAL ESTATE | | | | | 
( 
Home mortgages insured by Fed. Hous. Admin.: | Nc 
Be _ 98, 464 124,512 | 138,587 | 129,894] 159,967} 151,558} 151,524 186,859 | 164,094 | 179,412 199,968 216,931 212, 085 
Loan Bank Board: | | | ( 
Federal Home Loan Banks, outstanding advances | | ‘ 
o member institutions__....._....- mil. of dol_- 391 436 392 | 373 374 397 418 475 478 | 493 | 6 7 87 ’ 
Home Owners’ Loan Corporation, balances of | | | ah . | ? = at ( 
loans outstanding--_-..............- mil. of dol__! 497 486 475 465 454 444 | 434 | 424 414 Obey tv Q) (1) rj 
* Revised. » Preliminary. 1 Data now reported quarterly. § Data for January, April, July, and September 1948 are for 5 weeks; other months, 4 weeks. ‘7 
o Data for March, June, and September 1948 are for 5 weeks; December covers November 29-December 31, January, January 1-30; other months, 4 weeks. tl 
: qT he series under building authorized were formerly shown as “urban dwelling units scheduled to be started” and “indexes of building construction based on building permits;” see effecti\ 
also note in July 1948 Survey. Minor revisions in figures for number of dwelling units beginning January 1946 are available upon request. advert; 
New series. The new series for new permanent nonfarm dwelling units started has been substituted beginning January 1941 for the series on “total nonfarm dwelling units scheduled tobe data fo 
started’ shown in the 1947 Supplement; see note marked ‘‘*”’ on p. 8-5 of the July 1948 Survey for a brief description of the series; data for January 1941-April 1947 are available upon request; tI 
data prior to 1941 shown in the 1947 Supplement are comparable with the current series. The new 20-city averages of construction costs from E. H. Boeckh and Associates have been substituted There 
ery — Se selected cities shown in the Survey through the August 1948 issue; monthly figures beginning 1934 and earlier annual data will be published later. See note marked ‘*”’ on index; 
Pp. S-6 of the September 1948 Survey for brief descriptions of the index of highway construction costs and the index of production of selected construction materials and source of data through , ae 


1946 for the latter series, 
revised 
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Unless otherwise stated, anutientes pay Siee ey Fes isscetsiptamaiaaceeeaiaimaatiiia _——_ PS sie det pita i ae 
Wes 1946 and descriptive notes may be found in | \\.am.| Decem- | Vobru- ; ‘ 7 
oo the 1947 Supplement to the Survey ber | ne January pi March April May June | July August |‘ = October a a 
CONSTRUCTION AND REAL ESTATE—Continued 
REAL ESTATE—Continued 
New mortgage loans of all savings and loan associ- 
ations, estimated, total. .__._..__._thous. of dol__| 311,292 | 310, 201 273,202 | 254, 581 318,602 | 336, 947 332, 441 346, 469 | 331,893 | 317,842 | 297,175 | 287,336 260, 472 
By purpose of loan: 
0, 472 Home construction... ..-.........-.<.-+-d0:... 76, 718 82, 234 70, 274 66, 894 7, 325 97, 458 93,315 | 100,149 | 101, 236 92, 132 85, 233 89, 505 82, 172 
3,563 Home DPUYCHASE.....--.-- 5. -cecncnun dee... ae 163,703 | 140,122] 126,462] 146,213 | 156,701 161,309 | 169,206 | 152,875 | 151.882 | 141,961 | 132,006 117,088 
4, 033 SO a ney enc Ra 24, 747 26, 042 25, 856 23, 511 29, 677 30, 973 29, 400 28, 615 26, 876 25, 324 24, 607 23, 482 22, 881 
Repairs and reconditioning---__.....-.-..do__.- 10, 415 9, 806 8, 679 8, 374 11, 519 14, 189 14, 308 14, 349 14, 794 15, 526 14, 989 14, 089 12, 270 
934 ers "ee 28, 581 28, 416 28, 271 29, 340 33, 868 37, 626 34, 109 34, 150 36, 112 32, 978 30, 385 28, 254 26, 061 
7, 760 New nonfarm mortgages recorded ($20,000 and 
under), estimated, total...___..__- thous. of dol._| 954, 569 |1, 006,626 | 909,447] 826,874 955,441 993, 678 | 999, 456 |1, 049, 591 {1,018,397 |1,024,323 | 991, 408 | "977,830 | 919, 631 
329 | Nonfarm foreclosures, index, adjusted t1935-39=100_- 5.8 6.7 6.5 6.8 7.0 6.8 6.5 7.4 7.7 ton 5 ag a Aas 2 Ey 
9, 113 BI TOROOS aco sin weneascnccwrcccnenun WOU OROGE.| Ohoed 68, 361 63, 010 71,521 | 74,236) 63,751 | 59,256 54, 706 50, 955 49, 543 49, 945 51, 845 52, 949 
| | 1 | | 
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155 ——— | 
1,112 ADVERTISING | | 
2, 522 Advertising indexes, adjusted: 
210 Printers’ Ink, combined index_. 1935-39= 100 277 | 269 258 | 229 290 | 294 | 302 | 299 | 268 | 279 * 304 ak, |, 
1, 646 Magazinest =a : do... 329 | 315 291 | 321 | 346 | 333 | 345 344 | 298 301 * 342 i 
665 Newspapers_. La Pic _...do- 200 199 205 | 242 | 227 | 247 | 256 | 262 | 233 240 262 a 
Outdoor poe ete 4 G6....| 258 229 290 | 312 322 294 | 329 279 | 288 284 296 yp Ne j 
Radio____- ia SEERA ES bee 312 320 | 303 | 319 308 314 | 312 | 300 | 271 299 308 . &) SR 
Tide advertising index, adjustedt Beers | SRS a 257.8 238. 2 | 253. 5 | 274.6 | 271.6 | 283. 9 | 274.9 | 271.0 | 250. 1 272.7 287.0 276.8 281.4 
Radio advertising:t | | } j 
Cost of facilities, total ....thous. of dol._| 16,905 | 17,780] 17,544 | 16,715; 17,803 | *17,078 | *17,327 | © 15,656 | *13,282| *14,272| * 15,650 1G SOB caiiicwncs t 
5, 000 Automobiles and accessories. -- do 739 | 728 693 | 717 | 699 | 711 | 662 538 | 370 425 414 | ae ’ 
Clothing__. sean dt oe Sl a 195 | 92 | 121 | 133 | 118 121 | 152 105 82 80 115 | aes i 
4, 462 Electric household equipment..___..--...do____| 333 511 | 569 543 | 603 | 603 651 642 656 691 674 681 }-..-.....-. 
2 957 Financial.____- lTido-7-} 440] get] 50} = a2] | a3 481 363 373 400 363 —......... I 
5, 579 Foods, food beverages, confections eee) eae 4, 907 5, 203 5, 000 4, 766 | 5,122 | +*4,894|] * 4,861 * 4, 223 3, 446 * 3,835 r 4,313 > | ae 
1, 729 Gasoline and oil - eet eel 450 504 585 | 564 | 536 | 441 | 432 444 435 453 441 coo’ i ee T ! 
4,949 Housefurnishings, etc ee ee 172 | 152 | 254 | 232 | 225 | 177 | 192 161 183 167 163 | ae { 
2, 205 Soap, cleansers, etc - | ee 1, 499 | 1, 647 | 1, 544 1, 452 | 1, 734 1, 672 | 1,775 1, 755 1, 473 1, 680 1, 920 i | ee f 
Smoking materials _- $2 a ee 1, 662 | 1, 848 1, 798 | 1, 595 | 1, 770 1,718 | 1, 751 1,711 1, 532 1, 556 ’ 1,510 5. 5 See inion 
198.7 Toilet goods, medical supplies___- a, 4, 688 | 5, 033 | 4, 991 4, 694 | 5, 031 4, 857 | 4, 804 4, 545 3,7 *3,922 | ¥* 4,232 ee 
270. 1 ig 3 Jsceeaaeeee 1, 820 1, 600 | 1, 538 1, 535 1, 456 1, 401 1, 567 1, 169 948 °1,112 1, 506 , 2 OS eee | 
54.9 Magazine advertising:t | | & i 
13.1 Cost, total. ___- a BONEN do- | nae | 1126, 436 7,688 | 37,486 | 47,992] 45,917] 52,011] 42,264] 20,495 | 33,372] 45,239] 52,993 |._....____ 
27.7 Automobiles and accessories------......-.d0-_--|__--- 1 7, 308 } 2, 604 | 2,771 | 3, 450 | 3, 442 | 4, 241 3, 667 3, 068 2, 856 3, 048 | eee ‘ 
Clothing --- e wig asians at ceo cowererres We 1, 887 | 3, 640 | 6, 121 | 5, 004 | 5, 152 3, 469 | 1, 115 3, 730 6, 554 | See I 
Electric household equipment______-_- .-00;..--| 5 17,017 1,012 | 1, 590 | 2, 446 | 2, 719 3, 137 2, 821 | 1, 476 1, 246 2, 589 et 7 an } 
Financial. ___.____-- ET! OK 5 1 1, 833 585 | 666 | 726 | 715 784 629 517 494 665 |) rs 
Foods, food beverages, confections____....do_ -.|.....-..--| 117,399 | 4,517 6,311} 6,748 | 5,905 6, 657 5, 456 4, 651 4, 731 5, 441 5 | aes | 
CO eee OG 2b ccccuens) Saae} 304 | 381 | 640 848 1, 048 972 852 985 872 EE 
502 Housefurnishings, etc seers ccdecsuet DOeGiaal 1,117 | 1, 916 2, 802 | 3, 556 4, 129 2, 982 1, 143 1, 495 3, 728 a j 
529 Soap, cleansers, etc Beppe ee eeent “8 12, 585 613 1, 155 | 1, 104 | 1, 270 1, 532 1, 156 926 950 1, 152 5, GO tee ceas f 
522 Office furnishing and supplies_-_____._....do-__- 1 2, 532 | 414 | 495 | 850 | 691 | 1, 054 608 378 700 787 (Uf Sees t 
454 Smoking MiAterme..... -.. ..-.-6c.nccns=>- a 1 3, 073 | 918 883 | 990 | 1,019 1, 216 1,174 978 1, 131 1, 146 eo eee | 
493 \ Toilet goods, medical supplies____-__-_- sae 115, 691 3, 793 5, 584 6, 304 | 5, 711 | 5, 702 5, 375 4, 430 4, 180 5, 004 rk | a 1 
34] A Wether tte lS 5 5 ----.--.--| 144,524] 9,923 | 12,004] 15,810] 15,037| 17,360] 13, 954 9,962} 10,874] 14,245] 16,299|_....___ 
Linage, total_._........--- _......thous. of lines 4, 474 3, 229 | 3, 641 4,175 4, 581 | 4, 391 4, 288 3, 160 3,171 3, 968 4, 462 4, 847 4, 145 f 
Newspaper advertising: } } b 
Linage, total (52 cities) ...-.--...-------.-- do-_. 194, 808 186,913 | 155, 428 167, 945 189,555 | 197, 221 197, 809 185, 847 161,430 | 176,800 197,335 | 220,449 | 209,199 f 
09. 0 Ce. oo caeauescneumaeee do- 41,447 | 37, 530 39,600 | 40,048 43,985 | 45, 848 47, 643 43, 999 43, 081 46, 467 45, 810 46, 861 41, 480 ' 
11.3 RR ER eo anes a nemananecee ..-do..._| -153, 361 149, 383 115,828 | 127,897 | 145,571 | 151,373 150, 166 141, 848 118,349 | 130, 333 151, 525 173, 588 167,718 i 
21.1 Automotive____..__- See eeee es: ae 5, 957 5, 215 5, 180 | 6, 181 | 6, 394 7, 047 | 7, 557 8, 814 6, 714 7, 066 6, 921 7, 453 7, 467 
Financial __-_-__- 3 pnatdcciiaccao esse | 2, 033 1, 986 | 2, 896 | 1, 869 | 2, 225 2, 295 2, 120 2, 203 2, 448 1, 782 1, 849 1,994 1, 999 
12.5 General--_-_- ser emer | ae 32,004 | 24, 935 20, 404 25,477 | 28,106 | 30,475 | 31,092 28, 365 22, 790 23, 001 30, 097 38, 251 34, 880 i 
10.3 oO” juciuichtnddaveaelGcansh heen nT anaseen 87, 348 94, 369 108, 846 111, 557 109, 396 102, 467 86, 396 98, 484 112, 658 125, 891 123, 273 4 
16. £ : 
71 POSTAL BUSINESS 
97.5 
Money orders: i 
21.4 Domestic, issued (50 cities): | | i 
21.5 Number Sah wie eb asaeastene as _.thousands_- 4,185 | 4, 710 4, 586 4, 339 | 5, 281 5, 122 4, 470 4, 733 4, 503 5, 176 4, 476 5, 267 5, 353 ' 
Value__- _._..... thous. of dol_- 85,095 | 91,655 | 92, 651 86,412 | 106, 540 95, 871 88, 565 94, 494 90, 545 87, 845 90, 407 98, 446 97,114 i 
55.6 Domestic, paid (50 cities): | | | 
7.7 Number- - --- _..-..--thousands__ 13,922} 15,652] 14,412 13, 135 16, 749 15, 552 14, 252 15, 267 14, 408 14, 207 14, 703 15, 552 20, 044 i 
| ee _.------thous. of dol 196, 844 214, 581 201, 299 186, 247 240, 369 220, 748 198, 921 217, 320 206, 027 208, 527 216, 336 247, 204 256, 791 : 
PERSONAL CONSUMPTION EXPENDI- 
TURES 
Seasonally adjusted quarterly totals at annual rates: | 
7.0 Goods and services, total bil. of dol__|____- ==! 171.1 | E| ees 172.1 | (2 | eee Se eee 178. § |......-.--}-------- 
8.3 Durable goods, total 2 as allo eee cs aw eee | ae al yh Ree: (Mirae 21.2 | , |. Y See ee ee Seeee i 
Automonpilos and parts................-@0...|.-.-..:-..] 5. 4 SERS Cee ees ct | eas RR WEA SS i, Ra, eta - 
Furniture and household equipment. --do_-__|_____.___- | 5 eS Tess 9.8 | 1 | Ses! eee 8 | Sears eee 
Other durable goods was Re Sah EE 4.0 | | aS ES SERRE RR ee 3 | ee See 
Nondurable goods, total. _ -_____-- eee ee Sa 100. 2 | St Ee cere ot | ee li 102. 9 
085 Clothing and shoes Ss YS SEAS } 20.0 | | | ©) 2 BRORIRSS law oot? Sf SCRA: Gees 19.7 ; 
Food and alcoholic beverages PS Oe a 59. 6 = | 61.2 Se he oe eee (| Re es Sees 6.12 i 
Gasoline and oil______- ERE Se ee ae 3.8 | Petes 4.0 PPE EREAR Tete Re SRE rere 4.6 i 
Semidurable house furnishings ID ..--|eoenennvws _ ) RNS exc | |) SRR SPREE A tee eee 1.9 
487 Tobacco- Ss ee Se eee 4.0 |. hf a PRR OF awe wataan prdnonsnseen 4.1 i 
Other nondurable goods: . ..............0@.<.-|<........ | SES eee aie 1 EC RSS) SETS 1 Sy eens Ddecctsee 11.4 
r Revised. » Preliminary. 
' The figures shown in the December columns are totals for October-December, respectively; monthly figures not available. 
t Data beginning January 1948 for magazine advertising include advertising in farm magazines and some other magazines which is not included in earlier data and there have been changes 
see effective January 1948 in the classifications of electric household equipment, housefurnishings, etc., soap, cleaners, etc., and toilet goods in both the radio and magazine series. Inclusion of 
advertising in farm magazines in the 1948 data for magazines materially affected the comparability of the figures for automobiles and accessories and, to a lesser extent, the comparability of / 
obe data for other classifications. Adjustments of earlier data are under consideration by the compiling agency and more complete information on the changes will be published later. } 
est; t Revised series. ‘The index of nonfarm foreclosures has been revised beginning 1938 because of discovery of certain errors in reporting; revisions through April 1947 will be shown later. } 
ted There have been minor revisions in Printers’ Ink index of magazine advertising to include advertising in farm magazines formerly shown as one of the five major components of the advertising ; 
on index; revisions are available upon request. The Tide advertising index has been completely revised and is now based on dollar costs for all media—newspapers, magazines, farm papers, 
business papers, radio (network and spot), and outdoor advertising; revised data beginning 1936 will be shown later, Estimates of personal consumption expenditures have been revised be- 


1 Wea - 
dae sinning 1944; revised figures for the grand total and for total durable and nondurable goods and services are shown as a component of gross national product on p. 28 of the July 1948 survey; 
revised figures through the first quarter of 1947 for the subgroups will be shown later. 








s-8 SURVEY OF CURRENT BUSINESS January 1949 












































































































— 
Unless otherwise stated, statistics through ate ioctl mee ee — 7 2 = 1948 
1946 and descriptive notes may be found in | 7) 04). | Decem- Webeu; ce a ae : — 
the 1947 Supplement to the Survey ber ber | January ary March April | May | June | July | August — October Novem. 
| Der 
DOMESTIC TRADE—Continued 
| | | | | —_—., 
PERSONAL CONSUMPTION EXPENDI- | | 
TURES—Continued | | | | | 
| | 
Seasonally adj. quarterly totals at annual rates—Con. | 
Goods and services—Continued. ; 
a oko Ce ee ee ee eee ee re are a. 51.9 
Household operation-----..------------ ._ ee eae 1 eae aes ae ae a 76 ; : 77 - 
ily a Ra NEY ee eae 7 powacen vee th ae aes co 16.2 | 
WACO... ....-.-c-.-2.--.--- __ eat Eee 3.2 | aaa (ees “2 1 ae Pee 3.2 35 = 
iL aaa eS | = ea 3.8 S ES es aes | 3.8 39 
CS EEE ee ae | 4.5 ee eee TS 4.7 5 ( 
r | --- . 5.0 
See noe Nie a oy ct RI ees tes | ieanen fais, Us 15.5 16.0 aoa 
RETAIL TRADE | 
All types of retail stores:t | 
Estimated sales, totalf.--.-......---- mil. of dol__| 10,672 | 12,641 9, 684 | 8, 948 10, 734 10, 705 10, 782 10, 874 10.738 | 10.674 11,058} r41.5 
Durable goods storesf. __...-------------- do....| 2,776 | 3,087 2, 516 2, 350 2, 956 3, 107 2, 962 2150 3 188 3) 999 3171 3 — 11.013 
DeEweemeUpy. -........._......_ do___-| , 240 | 1, 251 1, 257 1,195 1, 538 1, 498 1, 329 1.431 1, 569 | 1,655 1. 508 1 FBR 3, 051 
ees... 0...-| 1, O88 1,089 1, 143 1, 088 1, 402 1,344 1,176 1) 259 1.389] 1.483 1/353 431 1, 503 
Parts and accessories __--__------- do-_.- 152 162 114 106 136 | 154 | 153 | 173 180 172 "155 "14 1,361 
Building materials and hardware group} e | | 46 142 
mil. of dol_- 827 838 730 658 819 953 959 1.030 992 987 986 , 
meaneme materials... ...-....__..... 0... 528 494 461 417 510 | 589 | 601 | 656 630 654 654 oe 77 
Farm implementst___._--...--------- “et 102 91 106 90 123 | 146 | 139 | 153 158 135 126 39 553 
pusraware ee saaennenennn nn do... 197 252 163 151 186 | 218 | 218 | 291 203 198 205 205 a 
ome furnishings groupft__________-__. do__- 587 719 451 426 520 575 | 579 | ROP 549 Be re Nae ‘ 
Furniture and house furnishingst- --.do- 358 419 | 264 251 307 341 355 pea ed ro bi 5 re 562 
Household appliances and radios_____do__- 229 300 187 | 175 213 233 | 294 | 236 234 9: 249 334 345 
EE n. 2 ...-..--........---00..-- 121 279 78 71 78 | 82 | 95 103 78 g5 “87 = 
Nondurable goods storesf _ -- - ----- --- ---- do_-_- 7, 896 9, 554 7, 169 6, 598 7,778 | 7,598 | 7, 820 | 7, 724 7, 549 7,887 | 78.39] : 
Aguas eee eee do. 922 1, 248 663 604 910 781 | 808 | 301 630 878 9R2 7, 962 
Men’s clothing and furnishings_____-- do- 253 372 169 149 212 | 18] | 193 | 215 154 188 23) 900 
Women’s apparel and accessories___..do--- 400 512 302 280 419 | 368 371 | 343 276 426 477 226 
Family and other apparel---_-------- do 137 190 92 85 125 103 | 107 | 105 86 122 140 422 
—— 2 ~ 131 174 100 90 154 | 128 | 137 138 114 142 135 Z 
rug stores __------ eee ona canen case Bons 297 409 295 287 305 | 294 304 30 307 900 one 21 
Eating and drinking places_____-------- do--_- 1, 008 1, 072 995 930 1,030} 1,034 | 1, 060 | 1 ed 1, 064 1,091 1 oe 1 rie! 295 
Food groupf--------- RENRESEE.- qo... 2, 542 2, 751 2, 624 2, 360 2, 595 | 2,608 | 2,716 | 2’ 613 2, 762 2, 576 >’ 648 9’ 79> 1, 038 
Grocery and combjnationf-_--.--.---- Gee: 2, 007 2, 161 2, 084 | 1,862} 2,038 2, 056 2,144 2’ 33 2.187 013 2 055 9’ 186 2, 626 
a __ _ Bee do--- 534 | 91 540 | 498 | 557 | 5 | 572 ” Bon | B75 ” Fe9 503 oe 2,051 
SII sa sin we do-_-. 496 | 196 479 435 | 495 | 523 | 550 Reo | 5g 7 rir fe 575 
Genera} merchandise groupt________-- do__- 1,616 | 2, 232 1, O87 1,039| 1,392] 1,343] 1,368 1 a | 1,201 1, 265 1 ao ‘iia 519 
Department, including mail-order____do-__- 1,111] 1,485 719 690 940 | 910 906 | oo | "765 830) 973] + eon 1, 599 
General, including general merchandise rr ; * ara) oe 1, 100 
Se mil. of dol__| 168 194 136 122 148 160 171 | 170 176 162 16 % 
Dry goods and other general merchan- ii ‘ i 161 
_ ee eee do 150 | 210 | 104 97 128 | 125 131 130 | 118 116 oT i 
Re al cence nn cs sces do. 188 342 | 128 | 131 | 177 | 149 | 160 | 160 | 161 | 157 ee 146 
Other retail stores... ---.----..---.----- 0 1, 016 1,347 1,025 | 943 1,051| 1,015! 1,015 can a | pred ge 191 
ES a ee! do... 168 248 146 | 130 | 144 | 143 142 "134 142 132 142 020 985 
. eee do... 848 1, 098 879 812 | 907 872 | 873 893 842 816 997 — an 
Indexes of sales: | | - 27 ; 82 
Unadjusted, totalt--..------------ 1935-39 = 100-- 385.9) 202.9] 296.0 | | 333.1] 332.2 339.1 323. 1 328. 9 350.6 1 349.1 
Durable goods storesf-------------- ..-do 383. 4 313.9 | 391. 2 | 376. 2 396. 3 395.5 | 108. 7 408. 2 7 399 7 
Nondurable goods storesf. ---.-.--...-- do. --- 386, 7 | 290. 2 314. 2 | 317.8 320. 4 299, 5 302. 9 231. 8 339 6G 334. 9 
Adjusted, totalt_____-- 2 328.8 324.6 337.9 | 329.5 | 227 336.9 338.0 340. ¢ 296 
Durable goods storest Rad eee ee do... 361.2 | 357.6 386.5 | 355.3] 376 : 389. 8 405.0 oo : ah 
SE ee 309. 0 314.0 347.6 226), 4 219 6 344.8 367 ant ipo 
Building materials and hardwaret_.._do__- 424.5 423.5 441.5 3 ip 453.8 +H yo : 08. 2 
Homefurnishingst.------...---------- do__-__| 420.0 | 391.3 424.6 8 39 7 136. 9 439.9 452.7 poe 
aS eee oe do- --| 426.3 | 388. 6 404. 7 8 419.3 381.1 390. 4 385.7 370, 3 
Nondurable goods storest_____________- do.._-|} 318. 2 | 313.9 322.0 Ss 394.1 319.7 316 322.0 322. 5 318 : 
a coggay ae i eS ee - 322. 2 | 315. 2 8 226. 9 311.3} 305. 298 3 336.6 —s 
eae cae 256. 2 261.5 255.5 | 252.2 OnE 255.7 | 25 On 8 256 Nan 
Eating and drinking places___..__-___do 417.7 | 413.6 | 420.1] 408.8 419.5 Ray 419.9| +4163 gd 
Foodf SS ee 331.0 | 335.5 | 344. 2 | 341.6 | 338.8 333. 1 33 339. 3 349.9 346 3 
Filling stations_____.____.__._. Le ig 233. 4 241.4 260.3 258.7 | 9259] 262. 2 25 252. 8 250.1 249 ( 
General merchandise. -- Tneorrek. | Tee 273 0 254. 1 269. 8 270.8 975.9 277.9 O77 2 271. 1 aaa 
i. Se. ey do___-| 361.3 | 348. 9 348. 9 354. 5 360.3 350.9 34° 341.8 344.8 332 0 
Estimated inventories, totalf_....-..-mil. of dol 12, 426 1 13, 625 4,16 3, 992 2 637 3. 4¢ ‘ 95 | r 15 < age 
Durable goods stores__..___.______ ma, 4 4, 148 | 4634] ‘<aes ee an er i: reo bs oh * - 
Automotive group-_-_.................--do___- 1, 099 5 | 1.190 1219 1/219 | Yay oR9 | 92 Sains pa ae 9, 90 
Building materials and hardware group_do-___- 1, 534 9 | 1, 760 2' 053 1 989 ato ore "0: ; vo r : oo 1, 368 
Homefurnishings group __------ stk 2 do- 1, 130 | 1, 275 | 1, 232 | 1, 275 1) 263 | 1! 292 | k 1. 308 rj pr hee 
Jewelry stores......--.--------------.-- do- 385 | 409 | 442 | 442 | 417 | 399 137 r 4r5 "508 
Nondurable goods stores____..___.__..___do 8, 278 8.991 | 9, 218 | ), 067 8 696 | 8, 571 | 9. 609 r9,972 | 10, 98 
Apparel group — pare ata 1, 558 1, 652 1, 887 | 2, 064 2014 1. 834 1,749 | 9 139 r9 188 2 a 
Drug stores ____ ---------- siceheee do__- 581 568 | 542 | 530 512 "506 497 | 511 T 538 | ie pd 
Eating and drinking places____- OL Sz 333 352 | 341 339 325 327 322 | 324 310 | 317 
gone Seen . 7 = : - 1, 937 1, 916 2, 000 1, 860 1, 851 1, 841 | 1, 826 1,979 r9 11 > 008 
ieee SCOtNOIS....--....-.-.-.-- _.do- 217 226 203 | 209 184 169 | 150 "186 Ty O08 mee 
+ + eenpecbor-prenmeaipaad RD ch Oe 2, 854 2,344; 2,451 2, 705 | 2, 883 2, 802 2 663 | 2,657 3, 00s r3 107 3 318 
nies see rchsw pe Me Sera a0... 1, 359 1, 308 | 1, 256 | 1,313 1, 333 | 1, 379 1, 356 | 1, 370 1. 466 1 513 1 575 
rain s - BS: | | | — vem 
Sales, estimated, totalf.......__.._.-____- do__- 2, 358 2, 869 | 2,015 | 1, 874 | 2, 266 2, 355 2,317 2, 281 2, 352 r 2, 524 | 2, 392 
Apparel group... Gots * “ees do___. 260 358 173 170 235 253 "954 208 265 "990 262 
Men's wear —------------ 2 do___- 55 71 32 | 30 38 38 42 26 42 50 “48 
+ aaa Se Cee” _~ 116 161 80 82 112 24 119 106 | 130 145 | 129 
f in Se a ee “eae 67 94 46 44 7; 7 m6 ; a . ae 
Automotive parts and accessories______..do-. 47 56 28 28 44 46 50 Bt 5 rH | 3 
Building materials Ast Ee 88 75 81 68 | 101 110 117 113 i26| ° 125 | 98 
eee “ie OR 66 ne | 2 oy Py - 4 7 aoa 
Eating and drinking places___._.._______- do___- 50) 54 51 4 a pe 4 ps 4 
Pr Se Sed A soa > © ve 04 oZ oO XX bi 5 
Furniture and housefurnishings__________do___. 35 45 21 22 28 29 28 26 30 r 26 30 





At sal = ee ; é There have been revisions beginning 1947 in the chain-store series and some earlier revisions; see note marked “?? on p. S-9 
’stimates of retail sales , ales, w > excepti ata for jewelry stores ing ste ; ral s s, ineludi is i 
other stescome = a? . - an _ _— of sale 8, W ith the exce ption of data for jewelry store S, filling stations, general stores, including general merchandise with food, and dry goods and 
“ee é - al ise Stores, have been revised beginning 1947 and there have been earlier revisions in the series marked with a “+” as follows: Total durable goods and nondurable 
Fert 8 stores, motor vehicles, and the automotive group, grocery and combination and the food group, beginning 1942; farm implements and the building materials and hardware group 
ginning 1943; variety and the general merchandise group, beginning 1944; furniture and house furnishings and the home furnishings group, beginning 1945 Revised annual figures through 
ox sa pr aga of a ea are published on p. 22 of the September 1948 Survey. All revisions through June 1947 will be shown later ; i 
vised series. See note marked ‘‘t’’ o S-7 wi > visions i » series 5 i i S ked i isi i 
cated series under sales of all types a Stal hae, bot betaine ny np. 88 re ding ‘Slane & ae it ae an pe ere ens “ps poe PRP "ke anak 
mee : ‘ ype: alls S,€ > mi » ) . 5-9 regarding revisions in data for sales of chain-s oS ¢ ail-orde ses estimates tail i , ies 
have been revised for all years and data by kinds of business have been added; year-end figures for 1929, 1933, and 1935 46 are om D8 of the Seuss areas ene sap e > ‘ sos for 1onband 
1940, and monthly data for 1941-47 are on p.31of the July 1948 Survey. ‘ ‘ : = — s oR tee 
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- — . . * | _ _— . —_ 
oe 1946 and descriptive notes may be found in | ,;.. " | ey | ) R ; 
“a the 1947 Supplement to the Survey sai | I — January | I _— March April M ay June July August — October Novem ber, 
DOMESTIC TRADE—Continued 
ae pat ee ee ee ee es See ditieatie 
; RETAIL TRADE—Continued | | | 
} 
Chain stores and mail-order houses—Continued 
Sales, estimated—Continued f | | 
General merchandise group tf mil. of dol 700 | 961 451 434 603 589 591 606 569 588 648 706 706 
Department, dry goods, and general merchan- 
dise scwecueclll. Of Gol 399 528 249 230 330 348 357 364 342 342 382 414 394 
Mail-order (catalog sales) ______- __do 132 131 84 &4 ss 103 86 95 3 102 116 125 139 
as Variety t ee ; ..do 157 288 | 108 110 49 126 135 135 36 132 155 161 
Grocery and combination ene 755 786 | 804 725 797 792 844 770 824 741 751 839 774 
Indexes of sales: t 
Unadjusted, combined index ¢ 1935-39 = 100_ 379. 6 259. 2 269. 2 303. 5 310.8 313.1 291.3 296.0 323.3 7 325.9 328. 4 
Adjusted, combined index t do_. 302. 2 294.9 296. 8 303.0 311. 2 313.0 314.8 317.3 r 316.6 r 312.3 306. 5 
Apparel group do 325. 4 | 287. 2 298. 7 311.0 319.4 321.5 321.4 325.8 344.4 r 345.3 329. 1 
Men’s wear a do 332. 8 278.0 285. 5 277.9 287.5 301. 2 289. 6 290.9 310.8 300. 1 298. 8 
' Women’s wear do 396. 2 362.9 383.3 400. 6 415.0 411.‘ 417.8 427.6 454.8 r 478.6 445.8 
1.013 Shoes ear 253.9 218.5 223. 2 242. 4 243.3 245.1 246.1 242.5 250.1] 7235.4 229.3 
3, 051 Automotive parts and accessories do 243.9 214.2 219.7 228.3 251.5 253. 5 77.6 263. 6 242. 2 223.8 212.4 
1, 503 Building materials ey 331.8 351.3 344. 2 336. 3 379. 1 384, 2 383. 5 388. 1 389. 6 7 386.0 363.3 
1,361 Drug : <= OO 228. 7 228.0 234.5 231.6 227.7 228. 1 235.9 232. 2 231.8 * 232.3 222.3 
142 Eating and drinking places do 219. 1 220. 2 223.0 228. 6 226.8 231.6 229. 5 226. 9 227. 5 221.8 219. 8 
Furniture and housefurnishings do 287.3 262. 1 258. 7 252. 4 269.8 264.3 265. 6 r 274.8 r 270.3 r 231.1 230. 0 
77 General merchandise group t do 304. 2 284. 2 284. 2 292.6 295. 4 311.3 314.0 320. 6 315.0} *300.4 296. 3 
558 Department dry goods and general mer- 
130 chandise__..._..._- 1935-39= 100 347.9 348. 2 340.5 337. 1 347.3 383. 2 357.1 377.3 380. 7 382. 6 381.2] 7358.2 349, 2 
194 Mail-order ; do 283.0 291.9 268.6 267.2 70.3 285. 1 280.0 297.0 309. 8 329.7 292. 9 283.0 273.6 
562 Variety ¢ do 219.7 245.8 208. 3 215.1 223. 2 218.8 210.9 220, 4 216. 2 223.3 228.7 223.6 230.3 
345 Grocery and combination ee 338. 1 337. 5 350. 1 353.7 359, 8 363.3 371.0 357. 4 360.9 364. 5 359. 6 365. 4 360. 4 
218 Department stores: 
109 Accounts, collections, and sales by type of 
7, 962 payment: 
900 Accounts receivable; end of month: 
99K Charge accounts 1941 average =100_- 204 263 205 181 190 191 192 192 168 165 138 206 219 
429 Installment accounts do 111 136 127 124 129 131 134 136 138 144 151 155 160 
39 Ratio of collections to accounts receivable: 
132 RE ge a ; ’ 
121 Charge accounts percent 55 54 53 49 53 52 52 52 51 51 53 54 55 
295 Installment accounts ao... 30 29 24 23 27 25 24 24 23 23 24 24 24 
1, 038 Sales by type of payment: ze : me 4 f 
5 69% Cash sales ile. percent of total sales 53 54 54 53 52 | 52 52 54 52 AO 51 51 
2 051 ’ Charge account sales : do 40 39 39 40 41 41 41 41 38 39 42 42 42 
_ = Installment sales_- 10... : ca 7 7 7 7 8 7 7 8 9 8 7 7 
519 Sales, unadjusted, total U. S.t_____.1935-39=100 376 485 225 238 285 288 300 289 243 259 319 * 328 » 356 
1 eat I ee : do 460 619 284 316 387 367 375 333 314 354 410 424 434 
ro —-........ ae ___._.do 306 419 170 174 228 231 240 242 176 175 260 258 » 285 
’ Chicago___._____. Pack eae = 364 155 217 225 266 283 289 290 243 248 305 313 345 
161 Cleveland a es ee peeks | 371 479 216 233 284 280 304 288 244 268 320 338 366 
PURINES ett sah cic sane rentapeac ance > : pod po a be a ooo oe pe 4 bp oa = 475 
, tansas Ci : ai oei Te de a 392 905 245 20 30 32 26 ‘ 27 5 BS 5 360 p: 
_ Minneapolis yo 335 14 214 206 263 OR4 204 277 238 261 316 + 343 
ae he) eas * 323 108 192 202 234 237 252 246 181 187 257 280 298 
165 Philadelphia__.______.._________- do____| 370 160 204 216 284 262 287 266 207 217 295 322 356 
821 Richmond , as : do , - oe — 245 ts 295 aa aa a a ped 359 388 
St. Louis. __- Sates : a 28 516 239 258 3 326 Joe ‘ vi 308 366 362 404 
San Franciseot é : ae” r 419 571 281 295 326 333 339 338 311 338 355 346 p 390 
Sales, adjusted, total U. 8.f do___-| 302 303 286 286 285 306 r3ll 312 316 311 312 r 306 P 287 
Atlanta....... RES Pe _.do | 383 394 355 359 368 390 394 397 392 402 402 396 362 
RSIS ee ie ieee es os ie 244 239 224 226 228 243 242 252 255 237 252 932 208 
7 Chicago_____- oie =e 298 293 271 281 274 289 289 299 312 295 299 292 283 
59.2 Cleveland i oa ea do 206) 309 284 284 oil 295 320 306 313 308 316 316 293 
97.8 Dallas i oe 73 ; do 415 389 390 368 384 448 418 406 436 419 423 388 390 
6.0 Kansas Cityt__- = do 335 334 306 292 307 337 336 328 322 336 329 343 318 
70.3 Minneapolis = do | * 280 277 286 267 278 283 306 291 294 292 291 r3ll 79 
sit New Yorko'____-- do * 249 241 240 241 229 255 268 265 266 256 252 250 209 
18. 3 Philadelphiat____- do j * 281 277 272 280 263 278 284 283 288 289 295 307 269 
21.8 Richmond a ASS < i ? do | * 311 326 288 307 303 327 318 327 321 319 337 r 330 306 
7 St. Louis. ) do| ot] on] ae] | S| SB] SB] ] Be) aa) gs) 
xe San Francisco ..do "347 30 3 vei 33h O02 d00 v4 o00 x 399 36 » 322 
16.3 Stocks, total U. S., end of month: - e Me e 
19.0 Unadjusted ; do | 296 244 253 279 303 308 297 27 274 287 304 318 P 330 
9.8 ) Adjusted_____- : do 273 285 289 304 313 309 297 284 273 268 275 282 P 304 
2. 0 Mail-order and store sales: ai 2a , Byte | Fe se : Pie a se = 
605 Total sales, 2 companies J thous. of dol__| 355, 255 415, 686 230, 794 215, 575 301 627 319, 342 297,939 | 308, 843 284, 626 302, 716 336 487 353,270 | 350,748 
351 Montgomery Ward & Co do } 129, 206 148, 113 74, 116 75, 631 107, 103 115, 382 104, 612 105, 305 97, 833 108, 903 119, 706 131, 302 124, 396 
368 Sears, Roebuck & Co do 226,048 | 267,573 | 156,679 | 139,944 | 194,524 | 203,959 | 198,327 | 203,538 | 186,793 | 193,813 | 216,782 221,968 | 225, 852 
965 Rural sales of general merchandise: ae : sare n : 
516} Total U. 8., unadjusted 1929-31 =100 184. 6 66. 6 ote. 8 209. § et oes, 3 ae 203. 2 os ae 453. 5 479. 1 
502 East ae Ra ae - do 491.4 148. 6 262. 8 295. 7 370. 4 306. 9 320. 5 245 ) 333.1 369.0 431.5 484.8 
ae South Bice do | 727.8 644. 9 423.8 462. 6 485. 1 428. 4 433. 2 374.0 491.4 602. 4 673.7 701.3 
a Middle Wes oe 5 x ~ 405 4 389. 9 224 : 309 277. 5 fa 6 = : ae re 381.2 403.8 
: Far West ee : do | 515. 3 68. 2 301. 382. 362. 7 399. 7 356. 37. 77.3 457.5 522.8 
582 ( Total U.S., adjusted ‘ do | 372.5 291.8 359. 7 108 6 350. 9 366. 2 387. 9 430. 7 379.1 349.1 368.3 
B17) East ae do | 381.2 269. 4 345. 8 412.4 333. 6 349. 1 344.8 418.0 386. 7 335.3 376. 1 
005 South F —_ do | 530. 1 429 3 535. 7 537 : 505 1 538. 8 550. 8 1.6 545. 6 454.6 510.8 
212 Middle West : do 09. 2 249. 9 93. 6 349 13.0 311.0 337. 5 362. 7 327. 8 300. 2 308. 0 
216 Far West do | 124.8 348. 1 410.1 464. 5 403. 4 419. 4 434. 5 474.9 407.9 380.9 430.8 
75 | 
ie WHOLESALE TRADE | 
6.2 Service and limited function wholesalers: 
48 Sales, estimated, totalf mil. of dol__| 6, 036 6, 178 5, 720 | 5, 282 5, 868 | 5, 815 5, 517 | 5, 735 5, 750 6, 074 6, 299 6, 326 6, 217 
29 Durable goods establishmentst do 1, 967 2, 046 1, 874 | 1, 867 2, 143 | 2, 193 2, 047 | 2,114 2, 057 2, 222 2, 259 2, 289 2, 153 
62 Nondurable goods establishment f do 1, 069 4,132 3, 846 | 3, 415 3, 725 3, 622 | 3, 470 | 3, 621 | 3, 693 3, 852 4,040 4, 037 4, 064 
43 Inventories, estimated, total* do 5, 804 | 5, 832 6, 105 6, 113 6, 157 6, 107 | 6, 136 r 6,354 | ’ 6, 322 r 6,389 ’ 6, 455 r 6, 555 6, 651 
98 Durable goods establishments* do 2,238] 2,418 2, 485 2, 552 2, 635 2, 685 2,692} 12,728) *2,716/ +2,699/ *2,733] +2,760 2, 832 
66 Nondurable goods establishments* do- 3, 466 3, 414 3, 620 3, 561 3, 522 3, 422 3, 444 3, 626 3, 606 * 3, 690 * 3,722 | 3, 795 3, 819 
5g a . Je eee a) ee Re ans eee a Oy a i ! 
30 


’ Revised. » Preliminary. ¢@ Revisions for adjusted index: 1945—June, 167; July, 174; Sept., 167; Oct., 175; 1946—June, 238; July, 233; Sept., 210; Oct., 181. 
tT here have been revisions beginning 1947 in the series for chain-stores and mail-order houses and additional revisions back through 1942 for the total and back through 1944 for variety 
nd and the general merchandise group; revisions through June 1947 will be shown later. 


ble *New series. Monthly figures for 1942-47 and year-end figures or monthly averages for 1938-41 for inventories of service and limited-function wholesalers are on p. 24 of the September 1948 

Ip, Survey. | 

gh _tRevised series. For revised figures for 1919-40 for the index of department store sales for the San Francisco district, see p. 23 of the April 1948 Survey; there have been further minor : 
revisions in the indexes beginning October 1940 as published on that page and currently prior to the August 1948 issue. The adjusted index of department store sales for the Boston, Philadel- t 

di- phia, Kansas City; and Richmond districts have been revised beginning April 1940, February 1940, August 1941, and January 1944, respectively; there have been minor revisions in the H 

ies indexes for the United States as published prior to the September 1948 issue to incorporate revisions in the district indexes: revised figures through February 1947 for Kansas City, March 1947 H 

nd for Philadelphia, June 1947 for Boston and the United States and Septem ber 1947 for Richmond are available upon request. For sales of service and limited-function wholesalers for 1939-46, 3 
See p. 32 of the Septem ber 1948 Survey; earlier annual totals and figures for early months of 1947 are on pp. 23 and 24 of the August 1948 issue. Data for all wholesalers are published currently on : 
p. 5 3. See note marked “}”’ regarding revisions in chain-store series. i 
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'%e | 1947 ee ——- ——=—= —_— 
Unless otherwise stated, statistics through : ke = a ; 1948 
1946 and descriptive notes may be found in | Sraven: ‘haanin: Didew, ; ee : Un 
the 1947 Supplement to the Survey her “ January ary March April May | June | July | August — | October | i 
= — — ———— : —_— — —— —_—__— a ——— SS ! — - 
7 7 Ti rT + : * ils - _ 
EMPLOYMENT CONDITIONS AND WAGES 
eee igen Seapine anda ) = — ee a me 
EMPLOYMENT | | | 
Employment status of noninstitutional population: 
Estimated number 14 years of age and over, Pr 
total__........------------------thousands_-| 107,839 | 107,918 | 107,979 | 108,050] 108,124] 108,173 | 108, 962 108, 660 | 108, 753 
hE aes RN 53, 080 3,113 53, 135 53,161 53, 190 53, 204 53, 244 53. 461 I 
Female (os + ee ee: 54, 759 54, 805 54, 844 54, 889 54, 934 54, 969 55. 021 5. 19 
Total labor force, including armed forces. - --lo.-- 61, 510 60, 870 60, 455 61, 004 61,005 61, 760 61, 660 64.511 
da ig ee er do__. 1, 294 , 280 1,241 1, 226 1, 236 1, 236 1, 238 1 395 
Civilian labor force, total.--------------do____| 60,216 | 59,590 | 59,214 | 59,778 | 59,769 | 60,524] 60, 422 | 63.186] 62 212 
Moeb__.........---------------------40._. 43, 148 42, 892 43, 026 43, 009 43, 369 43, 208 4h. 215 44, 101 
Female____.........--.---------------d0__- 16, 698 16, 752 16, 760 17, 155 17, 124 17. 971 18 111 
6) <°- aReinecn eeaeaaa ore-e-e-= ao - Af bse ain 57, 329 58, 3380 58, 660 61, 245 60, 312 
MGIC __.--------< orarenee + Pa ace ieee <a = - = 41, 653 1, 137 41, 244 41, 801 42, 058 43, 889 42. 850 
Female Lt. 2) 2S eee: ae 16, 294 | 6, 002 6. O85 6, 52¢ R € pes oe sae 
Agricultural employment --___-...--.do__- 6, 962 | e 771 r: 847 1 448 861 96 3 144 ‘7 
Nonagricultural employment.........d0.... 50,609 | 50, 985 50,368 | 50,482} 50,883] 50,800] 51,899] 521452] 52,801] 51,590 
2 es Pa eee 1, 621 1, 643 2, 065 2.639 2, 440 2.193 1. 761 2’ 184 9 997 1 94] oF 
a8 o 2 al rt oy UN é, Ve ‘, 2, 1d ’ 2, 18 2, 22 is 1, 899 
Not in labor force____......--.-.-.-------0__..| 46,330 | 47,047 | 47,524] 47,046] 47,119] 46,414] 46,60 43605 | 43° 469 ‘ ae a 
Employees in nonagricultural establishments: : fe ” 3, 602 3, 605 3, 462 44, 149 45,176 45, 810 ! 
Unadjusted (U. S. Department of Labor): | 
Total. --_--- ~The ------thousands- 44, 918 44, 603 44, 279 44, 600 44, 299 44, 626 | 45, 009 | 45, O78 45,478 | + 45,875 | 745,872 | »45, 701 
ER ned—nnnenenee~—--nnn-O----] BS | 16,267 | 16,183] 16,269] 15,950 | 15,904] 16,115] 16,158 | 16,441 | + 16,683 | 16,576 | > 16 403 
ES ore SS 923 | 922 | 014 924 | 817 | 933 950 92] ’ ORO maf fog ’, We 
3 2 924 | 933 | Q 12 952 948 % 
Construction. __--..---.. Swen wm mn do___-| 2, 046 | 1,871 | 1, 731 1,805 | 1,933 | 2, 052 | 2,173 2, 219 2 253 | 19 939 3 te } > 
Transportation and public utilities __- a = 4,077 4,020] 4,019 4,032} 3,974] 4,042] 4,105 4,136] 4,139] +4092 | ~4076 
a ewan nnenennrenenenenenenn nanan _ * sho | | 9, 622 9, 520 9, 598 9, 576 | 9, 617 9, 670 | 9, 646 | 9, 660 9, 733 9, Z 10, 033 
 Raneeamesmeemanane “aoe ee 1,680 | 1,690 | 1,697 | 716} 1,726) 1.754] are) naaz]rti7a3 | “ost 
Government "SE SAR eI aS do oi 5’ 9Qn 5’ 498 rk Fy: oe 4, 4, 663 4 645 4, 622 4, 647 4, P 4, 673 
Adjusted (FederaiReserve):} == = | alate 6, 492 5, 546 5, 624 5, 607 5, 599 5,650] 5, 801 5,789 | 25,714 
oe a 44, 625 44, 800 45, 019 44, 755 44, 791 44, 584 14, 726 45. 053 45. 27 45.319 | rar AF ER 
Manufacturing __--..-.--------------- =: --| 16,216 | 16,266) 16,33 16,208 | 16,246] 16,045| isoi8| 61721 16,302 i — fe a — Merge 
Mining_- ES, ES ea Sein ee a | oe 922 926 920 930 R20) | 936 | O47 | ork oO ; ty TSE doo 9 OOe 
; 5 | @ nai — — vy | ve dai | #10 944 945 r 939 93: 
Construction...-..--.----..-_-_--..---d0__..| 2, 006 2,018 | 2, 056 | 1, 945 1,941 | 1,972 2, 032 2,110 | 093 | 2, 106 2, 093 r 2,092 sae 
Transportation and public utilities _...do____| | 4, 080 | 4, 089 | 4, 075 4,071 4, 069 3, 995 4,028 | 4,056 4,078 | 4,078] +4085] 74,094] » 4089 
— Ei Sa 2 a eo oe vo | 9, 664 9, 654 | 9, 721 9, 689 9, 779 9, 791 9, 805 | 9, 806 9.817 PQ, 72] 
ee ae 4,688 | vot rend ee aoe ot ae 1,737 | 1,752 1,741] 71,740] 1/735 
3 ee ee ee ee bd oo 39 (a | 940 Ty lad | 4, 106 | » 1098 | , 663 4,645 4, 622 4, 647 4. 667 p 4.67. 
Ce --d0_...| 5,405 | 5, 441 | 5,524] 5,519 5, 545 | 5. 567 | 5) Fee 5’ GOR mt st ieee a ee ps pcre 4, 673 
Estimated production workers in manufacturing : ‘| ss mes 0, 119 5, 727 5, 781 0,738 | » 5,733 
industries, total (U. 8. Dept. of Labor) t 
thousands.-| 13,176 | 13, 263 13,150} 13, 066 13,131] 12,791] 12,738 12. 95¢ 12.987 | 18 945 Ga ee cee 
Durable goods industriest_..____.____.....-do_-.- 6.746! 6.816! 6795| 87 6701! 6 6R 5 849 rho co jet 13,245 | 13, 477 13,367 | » 13,207 | 
g By ; , vi 711 | , 791 , 683 6, 642 6, 662 6, 681 6,709| 6,792] 76,813 | veRIE 
_— = steel and _ agen a a : 1, 619 1, 633 1, 634 | 1, 628 1, 634 | 1, 603 1, 600 1,610 1,601 | 1. 631 r 1 648 11.657 - 1 655 
3last furnaces, steel works, and rolling mills$ | Ae OX ) 0 , 655 
| | | 
thousands. 498 198 | 509 | 509 512 | 518 523 597 1 FQ ar 
Electrical machineryt______- sci | 595 | 596 | 5RR 5R4 563 548 547 =e oa | 548 ; =--- 
Machinery, except electricalt aS “ee 1, 218 | 1, 235 1, 231 | 1, 237 | 1.909 1. 907 1,217 + 00 ' pow | : pee ‘ sn P 555 
Machinery and machine shop productst_.do- -__| 515 517 519 59] 514 | 08 519 , mh 9 a » 209 P 1,209 
__~ S Sheer ee 51 51 50 “BO 48 48 " ca es 7 = aaa 
eres 766 785 789 720 772 779 m2¢ mon Pa nae ni ee 
Transportation equipment, except automo- >| 134 763 | 777 773 ? 771 
., Ss awn naa aos SeOGs 452 463 472 464 465 462 438 | 134 | 430 + 
Aircraft and parts, excluding engines._-do__- 133 | 133 135 135 136 137 125 | 198 | 130 > ne : ne » 448 nl 
EE a 26 | 26 | 25 25 25 25 25 98, | oF pe pe $0 |... ---ence re 
Shipbuilding and boatbuilding a 118 126 | 133 | 128 126 123 | 11¢ 109 04 | 100 | = = -- 
Nonferrous metals and their productst--_do-_--_| 410 413 | 409 | 409 413 406 | 292 98 ae | 108 | a psi -~- T 
Lumber and timber basic productst_...-.do____| 751 | 750 | 738 736 749 754 | 772 799 §29 | 844 | 843 + 83] a a 
Sawmills and logging camps f. - | a 613 611 | 598 504 607 611 62K 655 at aa | $44 > 2 No 
Furniture and finished lumber productst_do__- 483 487 | 4x9 | 490 485 | 470 | 458 159 Pe = | a ‘ a4 aes . 
. is ae... 259 | 263 265 266 264 256 | 95 9246 o44 | on bod oye 40: 
Stone, clay, and glass products t.__...-..do__- 452 | 454 445 143 452 451 454 | 150 450 | ‘61 | ‘4 ° 468 168 
Nondurable goods industriest- eS 6, 430 6, 447 6, 355 6, 355 6, 340 6, 108 6, 096 | 6, 297 6. 306 | 6, 536 | 6 ERR +6 Bd ? 468 
Textile-mill products and other fiber manufac- . » USO »» 004 P 6, 395 
turesf..--- eee nan = ooo NGS 1, 271 1, 290 1, 292 1, 306 1, 312 1, 301 1, 293 1, 243 97 . reer 
Cotton manufactures, except small wares t cs 1, 274 1, 261 1,249} 1,241 ; 
thousands-- 517 523 524 525 529 526 525 51 599 r r 
Silk and rayon goods ¢---_-...-.-------do__- 115 116 116 119 120 120 120 os 129 122 ris i 
Woolen and worsted manufactures except aa . o ae sites { 
dyeing and finishing ¢__________thousands_ 174 177 177 180 178 175 173 | 168 | 170 166 1¢ 
Apparel and other finished textile productst . ~ W) = oat . 
thousands 1,117 1, 143 1, 147 1, 166 1, 165 1, 103 | 1, 082 | y 1. 157 1.173 =5 
Men’s clothing. -----.--- ee eee 309 311 308 31] 315 "310 "210 I a I i I, ao l a » 1,153 
Women’s clothing__.......__-....._...-do 452 47] 476 485 482 14() 498 | 437 4n1 | 108 oe - 
Leather and leather productst___..-_._-.-do__- 396 400 399 402 396 372 359 | na -o} a - aaa 
oots and shoes f_ _____- aa eee 251 2 256 258 54 O34 99 a eos +h r 376 P 362 1 
Food and kindred productst__-.--....__._do___ 1, 288 1, 255 1, 191 1, 159 1.049 1.047 | 1. 091 ; 4 ; ms | 241 P 238 ot 
__ SS See do. _. 246 242 236 949 "o40 | "949 Kn) 95) ae = = » 1, 292 
Canning and preserving ¢.___.-.._.._..do__- 190 166 142 136 141 | 153 a at or oor ae 
Slaughtering and meat packing ¢_.___.-do____| 204 | 217 210 194 104 | 198 it = +o7 Hb 292 samen 
Tobacco manufacturers ¢ PTE” 90 | 88 87 87 86 | 84 eit ae bo 198 ee } Mi 
Paper and allied products t.____.__.__-.-do__- 394 | 398 395 393 389 | 389 | bese | ey % W) rH) } F 
Paper and pulp t____ __- Seer 201 | 203 203 204 204 204 of ao | ° 398 7401 P 402 
Printing, publishing, and allied industries { , wa “Ui Ui 206 mere , 
. thousands. 444 445 439 438 435 432 432 43 , 4a a : 
Newspapers and periodicals t do | 145 | 146 144 | 144 145 145 | 146 147 iW? | 148 eo — » 440 
Printing; book and job t do | 191 | 191 | 190 | 188 185 183 | 184 | 184 183 = bed 151 boa 
Chemicals and allied products t ate oe... 3 5R9 592 | ARS SSS 587 ARO BT | 574 F 7 | FRR | 4 same " | I 
“hemicalst- i. 3 do.__. | 206 207 207 | 206 | 205 | oY ~ oar | Be: ot + ben | pig » 60 
Products of petroleum and coal t ae. 165 165 164 163 165 | 164 167 | oan a eo) | 211 210 | Bay 
Petroleum refining ¢_._ _...............do--- 112 113 112 112 114 114 1s | 117 | 117 116 sb e | ? 161 
US 215 ‘ , oe : oe ) 08 
nee Seapaets ¢ ee or eae do... 210 212 210 208 204 | 198 195 195 | 19] 195 197 | 198 ie 
ubber tires and inner tubes f__. .-....do__-- 102 102 106 99 96 ' 93 91 ° 92 9) 92 yi | 90 4 
Kf epee » Preliminary. -- ---- 
1 The estimates take account of recently acquired revised information on births S rai , ; : dic: 
. Ly < ‘ é m births and deaths not available when the estimates earlie sb Rican eau ena 7. , 
oe ewe Ad vee therefore, reflects not only the actual monthly increase but also the effect of the ir corporation of ae oo months were prepared. The June-July 1948 net 104 
+ The unadjusted estimates of employment in nonagricultural establishments have been revised beginning January 046 * aacteaets ini , : ate 
io: dat trade, finance and the total, to adjust the series to Federal Security Agency data for 1946; revisions aff sted A agro or eemoorietie et ee = aes er ome _ 
7; data for service were affecte visions th Apri 7 am a? ee apetentet Soca gee payee gat att pp inate IC es only beginning Januar } Y 
ors: Tang a for service were not affected. Revisions through April 1947 will be shown later. See note marked f” on p. S-11 with regard to revisions in the indicated series for seodaetion me 
t Revised series. The adjusted estimates of employees in nonagricultural establishments have be — es oe near F 
“t”* above and there have been revisions in seasonal Eicamenae —— ay any agpmnee ye rhs ay hy one pith. gress a — uaedjasted yo ag to in note marked Ser 
workers in the shinery achine-s tn dnciadliter Manor. tas ad Rig ee re raids spielen ougn Ap 947 will be shown later. Estimates of producti ¢ 
tkers in the machinery and machine-shop products industry have been revised beginning January 1939 to adjust the series to Federal Security Agency data through 1946: soviiede thenall 1941 
gen 


September 1947 are shown on p. 16 of this issue. 
§ See note marked “@’”’ on page S-11, 
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1946 and descriptive notes may be found in | ,;.. 5 o, a 
the 1947 Supplement to the Survey Novem: ‘a Dec tongs January Febru- March > April May June July August Septem- October Novem- 
ber ber ary | ber ber 
EMPLOYMENT CONDITION S. AND wW AGES—Con tinued 
EMPLOYMENT—Continued 
Production workers, unadjusted index, all manu- | 

facturing (U. 8S. Dept. of Labor)t___.1939=100_. 160.8 161.9 | 160. 5 159. 5 160.3 156. 1 155. 5 158. 2 158.5 161.7 164.5 163. 2 > 161.2 

Durable goods industriesf__......--.---.--- do... 186.8 188.8 188. 2 185. 8 188.1 185.1 183.9 184.5 185.0 185.8 188.1 r 188.7 ? 188.6 
Iron and steel and their productstf__.____- do 163.3 164.7 164.9 164.2 164.8 161.7 161.4 162. 4 161.4 164. 5 r.166. 2 * 167.1 » 166.9 

Blast furnaces, steel works, and rolling mills? 
1939=100_ 130. 2 130. 4 131.0 130.9 32.9 131.8 133. 3 134. 6 135. 5 ’ 137.9 * 137.7 ot ae 

Electrical machinery$....................d0.... 229.7 230. 2 227.0 225. 4 222. 9 217.4 211.6 211.1 206. 6 207.7 211.5 * 213.4 P2141 

Machinery, except electrical ee ee oe 230. 5 233.8 233. 0 234.0 233. 1 227.4 228. 5 230. 4 228.8 227.4 228.7 * 228.7 » 228.8 
Machinery andmachine-shop productst_do-.- 248. 1 249.0 249.7 251.1 249.8 242.7 244.6 246.5 243.7 241.9 245.1 | ee 
Machine toolsc" eRe «2 ee 139. 5 140. 2 137.6 137.6 134. 5 130. 4 129. 7 128. 4 127.9 130. 5 131.2 | J eee 

PAPCORRO ION 5 oo 3 2ks Jacwildvanaane wat do._- 190. 4 195, 2 196. 0 178.9 195.0 191.9 190. 5 183.6 195. 5 * 189.7 r 193.2 r 192.2 ? 191.7 

Trans sportation equipment, exce pt automo- 

bilesf__..- ..----1939=100_ 284.6 291.6 297.3 292. 6 292.7 290. 9 276.0 273.7 270.6 260.8 276.2 * 282.9 » 282.2 
Aircraft and parts, excluding engines. __do__- 336. 2 335.8 339. 5 341.1 342.9 346.0 315.3 321. 5 328. 5 336. 4 349. 2 | eee 
Atreraft engines. -........<cs<.< Baer Se 291.0 291.0 284. 0 280. 1 276.9 278. 4 282. 4 290. 8 287.4 243. 2 300.1 |" 3 eee 
Shipbuilding and boat building________- do__- 169.9 181.5 191.9 184.4 181.6 176.8 167.6 157. 2 149.3 143.7 140.8 J | eee 

Nonferrous metals and their productst___do__- 178. 8 180.3 178.4 178. 5 180.0 176.9 173.7 173.9 169. 2 172.4 173.9 * 176.0 2176.5 

Lumber and timber basic productst oy eee 178. 5 178. 4 175.6 175.0 178.3 179.4 183. 6 190.0 197.3 200.8 200. 6 ° 197.7 » 197.9 
Sawmills and logging campst-_- a6... 195. 4 194. 7 190. 6 189. 4 193. 5 194. 8 200. 1 208. 7 217.2 220.7 220. 4 sD 

Furniture and finished lumber products} do... 147.1 148.3 149.1 149.2 147.8 143. 4 139.7 139. 8 137.8 140. 5 142.0 * 143.3 ? 142.9 
Furniture f______- 7h wage! 145.7 147.8 49.0 149.6 148. 2 144.0 140.3 139.4 137.4 139.7 141.9 ee ee 

Stone, clay, and glass productst.- a 154.0 154.7 151.6 150.9 53.9 153. 7 154.7 156.0 153. 2 157.0 * 158.2 159.4 ? 159.3 

Nondurable goods industriest_____- do... 140.4 140.7 138. 7 138. 7 138. 4 133. 133.1 137.5 137.7 142.7 145.9 143.1 ? 139.6 
Textile-mil] products and other “fiber manu- 

facturest eo _...1939=100_ 111.1 112.7 113.0 114.2 114.7 113.7 113.0 113.2 108.7 111.4 110.3 r 109.2 ? 108.5 
Cotton manufactures, except small wares} 

939=100_- 123. 6 125.1 125. 2 125.6 126. 6 125.8 125.4 126.1 121.9 124.7 123.6 4 
Silk and rayon goods f._-.---....._.--- do. 90.7 91.8 91.2 94.1 94.8 94.9 95.0 95.8 92.0 95.9 96. 5 ha 
Woolen and worsted manufactures, except 

dyeing and finishingt.____..___- 1939=100_ 116.5 112.4 112.5 113.9 113.1 111.0 109.9 110.3 106.3 107.7 105. 2 |) ee 

Apparel and other finished textile me a 

1939=100_. 141.5 144.8 145.3 147.7 147. 5 139.8 137.1 138. 6 135.6 ° 146.5 ° 148.6 r 148.8 > 146.1 
Cg So, | eS,” De 134. 7 135. 2 134. 2 135. 5 137.0 135. 0 134.9 136.9 129.1 138.9 * 139.5 1 OY 4 nee 
Women ’s clothing. Pees RS 158.0 164.4 166. 4 169. 5 168.3 153.7 149.4 152.1 152.7 * 167.3 171.3 170.8 cad 

Leather and leather productst__ ieee ae ie <. 114.1 115.3 114.9 115.8 114.1 107.1 103.3 107.4 108.1 110.4 109.3 r 108.3 > 104.3 
Boots and shoes t_ eich oe 108. 7 110. 6 111.0 111.7 110.1 102. 2 es 102. 5 103.7 106.0 104. 4 | * |} SA 

Food and kindred productst_ Soe. 150.7 146.9 139.3 135.6 134. 5 122. 6 127.7 147.1 159.7 166.0 179.9 r 163.8 » 151.2 
i. OSS. eS” ae 129.3 127.2 124.2 125.4 126.9 125.8 127.2 130.2 131.3 131.8 133.0 | OS eee 
Canning and preservingt.......____._- oo... 126.5 110.3 94.6 91.0 90.1 93.6 101.9 124.3 182.5 217.0 8 295.7 194.1 Mt “pl 
Slaughtering and meat packing}_-___..-do_-_-- 151.0 160.8 155.3 148.0 143.3 77.0 92.2 147.8 149.1 145.7 144.5 eee ees 

Tobacco manufactures} __-..-.---.-------do--. 96. 5 94.4 93. 6 93. 9 93. 4 92.4 90. 5 90. 6 88.8 92.5 93.9 7 95.9 ? 96.5 

Paper and allied productst_--...-------- do._. 148. 6 149.9 148.7 147.8 148.0 146.8 146.5 146.9 146.1 r 148.6 * 148.8 * 151.0 P 151.6 
PRRGE AI DRI. oo cab cassnewecne cee do__- 145.7 147. 2 147.4 147.3 147.0 147.8 148. 5 148. 2 149. 4 150. 0 150.0 ;” 8 ey 

Printing, publishing and allied Po: G0....- 135.4 135.7 134.0 133. 5 132.8 131.8 | 132.0 132.3 131.1 131.8 133.0 r 134.8 134.1 
Newspapers and periodicalst___----.---do__- 22.2 122.7 121.0 121.4 122.0 22.2 | 123.3 | 123.8 123.7 124. 4 125.9 1 | Sees 
Printing; book and jobf__.------------ do... 149.3 150. 0 148. 6 147.1 145.3 143. 5 144.3 | 144. 5 143.4 143.5 145.3 | i | eee 

Chemicals and allied productst a a ee 204. 5 205. 4 204.1 204, 2 203. 6 201.4 198.4 | 199. 2 196.6 203. 3 207.1 r 208.1 p 208. 4 
Chemicals t____- ee | ale 294.0 296. 1 295. 6 293. 9 293. 8 296. 3 292. 9 296. 9 288. 9 302. 1 301. 6 oct, | 

Products of petroleum and ‘coalt ee 156. 1 155. 5 155.0 153. 9 55.4 154.9 157.3 160.3 160.7 160.3 159. 1 r 153.6 > 151.6 
Petroleum yefnines......<...~......<...80... 1538. 4 153.7 153. 5 153.1 155.0 55. 2 156. 7 159. 2 159.8 158.3 155.7 tT as 

Rubber productst_-_.._--- eee See 174.0 175.3 173.5 172.0 168.9 163.8 161.1 161.6 157.7 160.9 162.8 r 163.5 » 163.6 
Rubber tires and inner tubest____- eek” ee 188. 7 187.8 185. 5 182. 4 177.7 170.7 168. 5 169. 4 167.6 168.7 168.6 Wa Fo. 

Production workers, adjusted index, all manu- 

facturing (Federal Reserve) t.......--1989=100- 160. 4 161.1 161.2 159. 8 160.1 157.1 156.7 158. 8 159.7 160.1 163. 1 162.7 > 160.8 

Durable goods industriest_........---- EE, aa 186.8 188. 6 188.7 186. 4 188. 4 | 185, 6 184, 1 184.0 185.1 184.9 187.7 r 188.5 ? 188.6 

Nondurable goods industriest- - - do. 139.7 139.3 139. 4 138.7 137.7 134.7 135.1 138.9 139.8 140.6 143.8 142.3 ? 138.9 

Nonmanufacturing, unadjusted (U. 8. Dept. of 

Labor): 

Mining:t 
Anthracite isis ied act eaeiatra ue he 3 ne eee 91.2 91.5 91.1 91.6 92.6 91.9 91.4 92.6 91.1 92.9 92.7 hg ae 
Bituminous coal_______-_-- Pee NE EG 107.4 108.3 108. 7 106.8 108. 0 79.7 108.9 109. 6 101.8 109.7 109.7 |  ) Oe 
Metal_____- VSL eee AT 96. 5 97.0 96. 9 97.4 98.7 99. 0 98.7 100. 2 99.1 95. 5 * 96.5 gd a oe 

uarrying and nonmetallic... Las Ca do.... 126. 2 122.6 116.7 112.2 116.8 122. 5 124, 2 126.8 127.3 128.2 128.3 ). <3 eee 

Crude petroleum and natural gas production do-. 110.5 110.4 110. 5 111.1 111.1 111.2 112, 5 116.7 119.4 119.8 116.4 fe 

Public utilities: 

Electric light and power____------------ do__- 109.7 110.3 109.8 110.3 110.9 111.7 112.3 114.1 115.8 117.1 r 116.2 2 | ee 

Street railways and busses-___..-...-..---do--- 128, 7 128. 6 129, 2 128.6 128.7 128.3 128.5 128.3 127.2 * 128.1 * 127.9 | eee 

WMOMIONNEEE oi. cate ara caece ates anu ace Gee 97.2 97.6 97.2 97.8 98. 2 97.9 96. 3 96. 0 95.7 93.3 92.3 oh 

Telephone._...------------- Periceaig he do... 193.3 195.0 195.0 196. 2 197.4 198.3 198, 4 199. 4 202.8 203. 7 ¥ 202.3 | eee 

Services: 

Cleaning end dyeing: ..................<.8Be.< 159. 4 156.5 152.8 149.3 154. 8 159.0 160. 6 162.9 159. 2 154.3 152. 5 153.9 a 

Power laundries__.-...---- PITT — oe 121.3 120.9 120. 1 117.6 117.7 118.3 119.0 121.5 122.1 119.0 118. 4 fg Sea 

Hotels (year- a, EER | e 117.1 118.1 117.2 116.8 116.4 116.9 117.0 117.6 116.2 114.6 115.7 ii} 3 RS 

Trade: 

Retail, WR es ane qdichdkitinnians astcaiaie do... 119.8 130. 2 114.4 111.8 113.8 | 112.8 113.1 113.6 112.0 111.2 113.4 pO ee eee 
Food. rt oe ETRE A Rca Se. 116.1 117.4 114. 4 113.9 116.7 116.1 | 116.3 115.5 113.8 112.3 112.0 Sy | ae 
General merchandise_.___......--------do__- 143.6 175. 5 129.4 122. 9 124.5 123. 4 | 123.7 124.8 121.3 120.8 127.2 pS | Tee aS 

pg On Sis > A Cut aaa SARE Ea StS do__. 116.5 117.1 116.3 116.1 115.3 | 114.8 | 114.5 115.3 116.2 117.0 117.1 co Sealer 

Miscellaneous employment data: 

Federal and State highways, total§__..-number- 246,777 | 218,587 | 198,438] 190,678 | 202,090 238, 105 | 264,290 | 286,258 | 307,451 305, 031 298,569 | 289,056 |.._._.___- 
Construction (Federal and State)__.-...-do__- ag 065 65, 336 47, 734 41,184 50, 461 8,726 | 105, 547 117, 968 135, 452 132, 302 | 128, 869 iy | See 
Maintenance (State)-.--....-.-.--------- a0:.. 112, 332 110, 544 108, 224 106, 305 108, 045 109, 522 112, 631 118, 870 121, 828 122, 274 120, 098 SE eee eh 

Federal civilian employees: 

United States__..-...----- ’ thousands. 1,773 1, 766 1, 769 1,781 1,794 1, 811 1, 826 1, 860 1,877 1, 895 1, 899 1, 880 ? 1,896 
District of Colum bia-------~---- cet eae 195 196 198 200 201 202 203 206 207 208 208 209 ? 211 

Railway employees (¢ (class I steam railways): 

Total_. me __._..-..-thousands- 1,370 1, 363 1, 348 1, 340 1, 346 1, 287 1, 350 1, 381 1, 391 r 1, 385 * 1,380 ? 1,375 ? 1,360 

Indexes: 

Unadjusted. ee ee ne 131.3 130. 4 129.1 128. 5 129.0 123. 2 129. 5 132. 5 133. 4 132.8 132.3 P 131.8 » 130. 2 
| es ik augaeSnuwasteee do._.. 130. 2 132. 5 134.2 131.7 132.3 125. 2 130.0 130.7 130.6 130. 1 * 129.1 » 127.5 » 129.1 

r Revised. » Preliminary. : 
{Estimates of production worker employment (p. S-10), and employment indexes, {r all manufacturing, total durable and nondurable goods industries, the industry groups, and the in- 
dicated individual manufacturing industries have been revised beginning January 1946, or found to need no revision, to adjust the series to levels indicated by Federal Security Agency data for 
1946; revised data for January 1946-April 1947 for manufacturing industry groups and i. — totals are on pp. 14 and 16 of this issue; revisions not published currently in the Survey will be shown 


later as follows: Furniture and chemicals, January 1946-August 1947; and the other individual industries designated, January 1946- July 1947. Data for the other individual manufacturing 
industries, with the exception of those in the transportation equipment group, have been adjusted to Federal Security Agency data through 1945. The industries in the transportation equip- 
ment group have been adjusted to 1939 Census of Manufactures data only. Pay-roll Index Revisions for the Manufacturing Industries will be published later. 

Total includes State engineering, supervisory, and administrative employ ees not shown se parately. 

Pree ised series, Indexes for machinery and machine-shop products have been revised beginning 1939 to adjust the series to Federal Security Agency data through 1946; revisions through 
Septem ber 1947 are indicated on p. 16 of this issue. Indexes for the mining industries have also been revised beginning 1939 and have been adjusted to Federal Security Agency data through 
1946; revised figures for 1939-47 will be shown later. 

gC omparison of the series for blast furnaces, steel works and rolling mills and the machine tool industry with data through 1946 from the Federal Security Agency indicated that no 
general revision of these series is necessary; therefore no revisions have been made in the figures for the two industries as puvlished in the 1947 Statistical Supplement to the Survey. 
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- wn ne : ——— i —_ =— 
Unless otherwise stated, statistics through 1947 1948 
1946 and descriptive notes may be found in | xovem-| Decem- | tates | | | ‘ i - Us 
the 1947 Supplement to the Survey | eee ber | January | arc March Apri) May June | July | August — | October | Novem. t 
y tae ome | 210 , er 
7 ry ; : a 
EMPLOY MENT CONDITIONS AND W AGES—Continued | 
PAY ROLLS | | | “=a 
| | | 
Production-worker pay rolls, unadjusted index, | | A 
all manufacturing (U. 8. Dept. of Labor) t | | } Hy 
1939= 100__ 353. 4 305.7 | 358. 7 354.1 358. 4 347.1 346.7 | 359. 0 360 * 374.7 318. 7 2 5 
Durable goods industriesft____.......___- nt | 395.0 411.0 | 403. 1 393. 1 402. 0 393. 4 3s 0.8 | 401.3 yg By 4 on 6 ae se 
Bren end wine and thate productst — oy a G86, % 345.8 | 341.9 337. 6 340.8 329. 6 334.4] 340.5] 336.9] 7360.5 365.0 376.0 reas 
works, ro 2 wvhaed 
1939=100__ 255. 1 261.2 257. 5 260. 9 253. 0 265. 4 68. 4 | 269.9 | 7 295 r 300. ; 205 
Electrical machineryt____-._---------- ---40... 471.9 471.0) 465.1] 459.1 as| @uel 4a6| asl mael meal mae owen 
ag eh except electricalt._..........- . es 473 8 471.9 75.2 463.8 466. 4 | 480. 7 473.6 182.3 184.0 Re a 
pera panama shop productst- do. ap 51 . 0 513 7 514. 7 511.9 09.3 | 19. 6 507.9 0.0 523. 2 5 ee a 
‘ ac “4 SS eee a aon : 0.1 254. 4 249.2 240). 2 240.7 | 242.9 239.0 246, 8 248.3 250.3 oy 
EEE SEES og Mapai Weibaaehel Miiteaekl ieasied Wana Witaeaial Wiltemtd ital Wiccatd Winds Midori s Mian.) are 
’ o- ee 
bitest GRE, TE EE EEE: 1939= 16 10... 5565, 1 600. 2 611.2 593.3 600. 4 5 | 561.2 552. 4 547.7 581.8 2 
Alera wd gag , excluding eens “am 653.8 668. 7 657.4 667.3 675.9 334.2 | 649. 2 661.1 698, 4 746. 1 9 = 
rcraft engines... --_-_____- ete 479. 2 503. 5 482.9 169. 4 473.9 35] 517.5 533. 5307 Rm), =a 
Shipbuilding and boatbuilding__._____ pe. 316.6 378.9 416.7 385. 4 383.7 | 345.7 | 321.7 204. 5 00. é rig ; 2 ee ol 
Nonferrous metals and their productst_- So 2367.3 377.8 372.7 372.9 377.1 | 362.5| 368.2 360.6 386, 3 9 aa 
Lumber and timber basic products... ee 429.1 31.8 3.5 417. 427.6 | 161.1 | 488.5 502. 9 523: 9 ; 
Sawmills and logging campst.________- do 476. 2 4 1.3 452 466. 4 50S. 4 543.3 563.3 584 : 3 a4 
—— = finished lumber sna do... 343.0 7 2 350 349.2 325.6 | 326.0 320. 4 2344. 5 9 nase 
sR SS a a Ss 344.0 4 3 353.4 | 398. 6 325.7 317.5 344.9 ¥ =e 
Stone, clay, and glass productst.________ do___- 331.2 9 ‘ 336.6 | 343. 4 347. 1 334.2 | r 3612 $ ze 
Nondurable goods industriest___-___- ae... 312.8 .3 315.7 303. 6 317.6 318.0 3417 P= -- 
Textile-mill products and other fiber manufac- j | act aa) (aa 
_.. 3 ES 1939= 100_- 288. 2 303.0 310.6 315.6 307.1 303.8 304. 6 285. 4 | 298, 2 295. 5 291.2 
Cotton manufactures, exc. smal] warest_do___- 362. 1 378.7 377.0 385.1 374.7 369.7 365.9 342.0| 357.4 354.9 350.0 aes 
Silk and rayon goodst_.___.- es... 254. 1 971.5 282. 2 288.0 287.6 289. 0 92. 2 276.9} 9205.9 201.3 209. 4 Shia 
Woolen and worsted manufactures, excert ae 
dyeing and finishingt Ros wake -----1939=100__ 276.6 294.4 292.0 221.1 399.1 308. 6 286. 1 265.7 
Apparel and other finished textile cn tte ees = 
1939=100__ 4.8 3.2 | 306. 5 r3 OF 
SEE Oe ees See do___- 5 ‘g| 317.1 fy 94 ae: 
Women’s clothing._.........-...-_____- a 9.3 5.4 307.1 . 300, 9 351 : =e 
Leather and leather productst____________ gaia 2.5 7 997.1 | 246 9 op eo 
SS eee. do__.- 7 7 219.5 | + 239 J aan & Bea 
oy ~~ mages productst._......____- re 3.5 g 267. 4 | 329.8 ome = 
Se aa ee ee 9.4 g 250. 7 O29 6 ORR A si 
Canning and preservingt_________..____ et 3.7 0 2 r ae 0 nae : = N 
Siaughtering and meat ommend ce eee me... 37. 6 8 | 03 5 205, 4 
Tobacco manufacturest________________- do___- 3.3 6 | 14. 8 og 
Paper and allied productst._.__.____._____ ees 5.9 8 r 355 0 sap 
Paper and pulpt_____...-___--__.._____ do___- 5.0 6 62. 9 a 
Printing, pu lishing, and allied industriest = oe 
s e 939 = 100__ 257.2 263. 1 255.3 254. 7 273. € 
Newspapers and peeetientat PE, ks do___- 224.0 230.0 218.9 224.6 ORR A 
Printing; book and jobt___+____________ aE 292. 5 297.8 295.9 290. 9 aoa & 
ne nye allied productst__________ Go.... 416.4 424.1 126.7 425.6 162. | WR. 68 
ee gs 566.0 580. 8 5R6, 8 584.8 i - 
Products of petroleum and coalt.____._._do___- 309. 5 313.3 18.1 315.4 35.6 ‘ } 
Petroleum refiningt...._._......--_--_- do__..| 295.9 200. 4 303. 9 302. 1 296, 1 39: : 
Rupbergeoandst ...._- ee 361.4 373. 354.9 2 449 346.3 : 
Rubber tires and inner tubest_.________ do 362. 4 365. 6 344. 4 1 396. 2 318 ) 
Nonmanufecturing, unadjusted (U. 8. Dept. of. stan Baas tate = 
' szabor): 
Mining:t } 
SS ee 1939=100_- 224.4 239. 4 242. 4 232.8 247. 5 oF 
7 aaa | ie aS “Se 327.4 345.8 350. 5 320.0 r a : eo : art ee 
etal____ Lf RAR do___. 194.8 198.8 198.9 1 > Shana (no otesme 
Quarrying and nonmetallic______________- do___. 305. 7 295.3 272. 8 262 0 : he : ar : a Indi 
Pabling petroleum and natural gas prod__.do____| 211.0 203.2 215.5 219.9 235.6 ot Raphi. Be 
ublic utilities: ae oe ea eas 
Electric light and power_________.______- do___. 187.6 185.7 187.9 188. 2 
Street railways and busses__.__- be ee do___-_ 223.6 226.7 230.1 234.7 932.6} 227.1] 228.1] 4231.2! 232.2] +9240.71| +2397] 494901... = In 
Se esl 206. 8 207. 8 209. 5 212.6 213.0} 224.8] 231.11) 2285] 2332! 9075] g041 97 4 [TT 
ee eae. Oa 2 A ET do___. 321.5 313.0 315.8 316.3 314 
s: 
Cleaning and dyeing.........._____- a: — 293.7 285.6 291 } ” 
Power laundries____...._.......___- rae 3 296. 8 939.9 097.51 231.51 9323] 23831 o406] 142®998:7 | 429399] 07 @ | Us 
Hotels (year-round).__...._.-._.___._____ oe 228. 6 930. 4 999, : Ni 
Trade: ‘ic e=eeys Une 
i wid go... 216.5 237. € 209. 4 208. 4 210 In 
7 LS) 2: SD do___. 220.0 921.5 219.4 291. 296; Rai kc C 
General merchandise______._____.____- a 251.1 314.0 233.0 221.4 295.51 225.8] 229.2] 296.5] 92336] 4931.8] 499931 £4®9one7 | } Be 
eee do__. 213.6 213.9 211.7 214.9 i 
LABOR CONDITIONS | | Vete 
Avemeees weekly hours per worker (U.S. Dept. of | Ce 
): | | | 
All manufacturing hours 40. 4 41.§ 40. 5 0.2 2 } 
ee sieiclatichatintn ine apes 40. 2 40. 5 40.2 (). ¢ 40 89 ¢ ). 29 29 2 r % ‘i i y. 
Durable goods industries_______- Se 40.7 41.7 | 40.9 po 5 = : > ; ro : re | 4 4 aS =e re “oe I b 
Iron and steel and their products.._____do_. 40.5 41.2 | 40.6 40. 4 40.6 39.9 10.3 | 3 | tat «ane as } ~ 8 ei | ye 
last furnaces, steel works, and rolling ak ahi iad ‘i mere ae $ 
a  eeas hours... 39.4 39.5 39.5 39. 5 9 38. 6 3 39 3 | 29.7 29 F 29 2 | " 
Electrical machinery___._.--__________- do 40.6 41.1 10.5 40.4 =? re - ; ee poh rey ps 47 
a + 3. ¢ 39.6 0 | ou. {), 40 40.2 i 
Machinery, except electrical__________- do___- 41.2 | 42. 2 41.8 41.4 41.6 | 41.4 4.1 a 4 ‘0 af - 0 = r : : | 
Machinery and machine-shop products Mie yi | | v | 
10urs. - ; 42.7 42.0 .8 } 41.6 | 3 | 40.7 41.2 - 8 
a Machine tools....... 2 ae ee 41.9 43.1 | 42.0 12 3 123 12.0 | 20; azo; 4 4 | 1:6 41-6 418 
| Ma do. 39.8 41.4 39.6 38 ( 22 ¢ | RF 9 >» >” eae in bepsipec on 
Transportation equipment, except automo- | sie me sis | oF saci = Saas | = | a5 Ave 
ht ED a 38. 6 40.8 40.3 | 39.6 | 40.5 | | { ( | 97 ( GQ > | 
Pe ee | z od 40.3 | ). 5 0.0] 39.8 2 * 39.1 39.7 | oat Al 
hours__| 39.3 | 40.6 39. « 39. ¢ 4 | 40 TS ( 4() 5 4 
Airsettdesiees . oo 2 a = s os : = 4 = , | - 6 4( 4 40. 4 40.0 10.5 | 10. 8 | 40.6 wes 
Shipbuilding and boatbuilding ____- —. 136.1 40.5 40. 9 38.9 40.3 0 9 po ; ap = r -F 41.2 1.7 y 
Nonferrous metals and their products__do____ 41.1 41.8 41.2 41.2 41.1 40,9 40.6 a2 -? r AN 7 eo rife ‘ 
Lumber and timber basic products_____do___- 42.2 43.2 42.4 41.7 42.3 42] 42. 5 re 7 3 ar ie A 
R ‘ x 4.0 2. 42.: 2. } , 4 bal 419.5 
awmills and logging camps___-______ do_..- 41.9 2.8 42.0 41.1 42.0 41.6 41.3 42. ¢ 41.7 12.9 r 41.6 | 42.2 ; 
’Revised. » Preliminary. wis ie 
' The reduction reflects incomplete return to previous work schedule after t | 
ce i schedule after termination of work stoppages and observance of Armistice Day in some vards 
{Revised beginning January 1946; see note marked “t” on p. S 11. § See note me aed * “gy ton pag 's i. ee ee ee Suri 


TRevised series. Data revised beginning 1939: see note marked “{”’ on p. S-11. 
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1949 January 1949 SURVEY OF CURRENT BUSINESS S—-13 
—_-  ———— 
Unless otherwise stated, sy ng foe | 1947 _ 1948 ; po a a ESE ‘a 
~ 1946 and descriptive notes may be found in | ,,.. | be eR oa Ee 
»vem- the 1947 Supplement to the Survey “= m-) D her | January Fe —y March | April May June July | August —- October a 
ber er er ary r T 
R ee a vee 
_ EMPLOYMENT CONDITIONS AND W AGES—Continued 
’ LABOR CONDITIONS—Continued 
Average weekly hours per worker—Continued 
Manufacturing—( ‘ontinued 
Durable goods industries—Continued 
Mes Furniture and finished lumber products 

ie hours__ 41.8 42.7 | 41.9 41.4 41.8 41.0 40.8 40.7 40.3 41.0 40.8 i, 
ee Furniture dad di nandeaxcoy esl teen 42.3 42.9 42.2 41.9 42.1 41.1 40.8 40.6 40.0 40.7 40.7 | | 

Stone, clay, and glass products.________do___- 40.5 41.0 | 40.0 39.9 40.8 | 40.7 40.7 40.6 39.4 40.9 40.1 ee 

oie os Nondurable goods industries : =; 40.1 40.8 40.0 39.9 | 39.9 | 39. 6 39. 5 39.8 39.5 39.5 39.6 r 39.1 » 39.2 

ae Textile-mill products and other fiber manu- 

a: factures____ hours 40.1 | 41.0 40. 5 40. 2 | 40.6 39.9 39. 6 39. 5 38. 6 38. 5 38.0 i} SOR aanan 

Beni Cotton manufactures, except small wares | 

ee hours. - 40. 4 | 41.1 40.7 40.1 | 40.7 40.1 39. 6 39. 1 38.0 37.7 37.1 | 4 ae 

—e Silk and rayon goods____- a SR 41.2 42.3 41.9 41.8 | 42. 2 41.8 41.8 41.8 41.6 41.3 41.2 41.1 |...-.-.... 
Woolen and worsted manufacture Ss, except | | 

ax dyeing and finishing d é hours. 39. 6 41.2 40. 8 40. 8 40.7 34.9 40.1 40.3 39.5 39. 6 38.8 ct) nc gs 

~ eee Apparel and other finished textile products 

~eageet hours. 36. 4 | 37.1 36. 6 36. 7 36. 7 36. 2 35.8 35. 6 35.8 r 36.4 r 36.1 ih ee 

aes Men’ s clothing SE Ee TS ES 37. 5 | 37.7 37. 1 37. 1 37.4 37.3 36. 8 36. 4 36.8 36.8 | * 36.7 , il 7 eR 

Be ix Women’s clothing 5 peal) on . 35.3 | 36. 2 36.0 36.1 36.1 35.1 35.1 35.0 34.9 ° 36.0 35.6 | | ee 
See Leather and leather products_________ do__- 38.3 | 39. i 39.0 39.0 37.8 36. 2 35. 5 37.0 37.4 37.9 37.3 at Se 
oe Boots and shoes ts on 37.8 | 38.7 38.8 38. 8 37.5 35. 3 34.3 36. 4 37.0 37.4 36.9 ne} re 
"ae Food and kindred products oe ae 42.5 | 43.3 42. 0 41.7 41.6 42.4 42.5 42.8 42. 6 41.0 42.5 nahi) ee ra 
-nz---) Bakingt ees 41.6 | 42.3 41.6 43.6 41.9 42.1 42.7 42.9 42.7 42.5 42.8 4 : 
etna Canning and preserving Ree Re 35.9 | 37.7 37.3 38.4 36.5 37.0 36. 8 38.0 39.0 r 36.1 41.4 kf ee 
ea Slaughtering and meat packing do___ 46.9 47.7 44.8 40.7 43. 6 48. 1 46.7 44.1 42.9 41.2 * 42.3 gf ere 

Tobacco manufactures do__. 39. 4 | 39.9 38.6 36. 2 37.7 38. 2 37.7 37.8 38.0 39.0 38.0 | | eee 

ee: Paper and allied products eee 43.2 43. 8 43.1 43.1 43.1 42.7 42.8 42.8 42. 5 r 43.1 42.7 ny of Se ee 
ec Paper and pulp_. eee | ees 44.4 44.9 44.4 44.5 44.5 44.1 44. 6 44.1 43.9 44.4 r 43.8 baa | ee 
Wile ig: Printing, publishing, and allied industries 
hours 40.0 40.4 39.5 39. 1 39. 5 39. 2 39. 1 39. 1 38.8 ° 39.2 r 39.4 | 2 1 eee 
ee Newspapers and periodicals a ae 38. 6 39. 1 37.8 38.3 38.4 38. 5 38.3 38.0 37.8 * 38.4 r 39.0 4 , ee 
Printing; book and job cs do___- 40.7 41.1 40.7 39.8 40.3 39.9 39. 8 39.7 39.7 39.8 39.8 ae 
ask: Chemicals and allied products a 41.3 41.5 41.4 41.1 41. 2 41.0 41.0 41.4 41.1 41.0 41.3 oy ee 
“See Chemicals- Ra 40.9 41.2 41.2 41.1 41.0 41.1 41.2 41.9 41.3 41.1 40.9 kd 
ei Products of petroleum and coal__- do___ 41.2 40.8 40.7 40. 8 40. 6 40.3 41.2 40.7 40. 8 41.2 ” 39.3 tl one 
ere Petroleum refining. -...-........__- do__- 41.0 40.3 39.8 40.0 40. 1 40. 2 40.9 40. 2 40.4 41.0 * 38.5 ot |) SR 
ee i, Rubber products Se Se SE do... 39.9 40.9 39.7 38. 5 37.8 37.8 39.0 39.7 39.7 40.3 39.5 |, SSE 
es] Rubber tires and inner tubes________ do. 38.9 39. 5 38. 2 36. 0 34.8 35.3 37.4 38.8 39.3 39.5 37.7 tg SRE iar 
ei. Nonmanufacturing industries: 
ae a sae construction (private) __.______- ae 36. 6 37.9 $7.2 36.7 37.1 37.0 37.1 37.9 37.8 37.8 * 37.5 ee 
Mining: 

PING no aiadossaapaseneadand cand a6... 36. 2 38.4 39.0 36. 2 40.3 132.1 39.4 39. 4 31.7 38.3 36.6 , 1 8 ae v 
air PPIUNITIOUS GOON. oo icc nnaacccancinne cece i6.... 38. 5 41.2 410.9 38.7 40.6 127.0 40.3 39. 9 34. 2 * 39.4 37.7 | Se om 
ee Metal ’ nt ee 41.7 42.7 42.5 42.9 42.4 42.1 42.8 42.4 40. 6 * 42.9 41.4 . + @ eee i 

Quarrying and nonme tallic.. oe... 44.6 44.4 42.7 42.1 42.9 43.7 44.4 45.0 44.1 ° 45.9 r 45.0 ee - 

Crude petroleum and natural gas production 

eee hours_- 40.9 39.5 39.9 40.4 39.7 49.0 40. 2 39.5 40. 1 41.3 39.6 te SR eee 
Public utilities: 

Ri Electric light and power_-_--....__.....do___- 42.4 42.2 42. 4 42.2 41.6 41.8 41.7 41.8 41.8 42.1 41.6 a a ae 
hie } Street railways and busses_____________do____ 45.4 46.8 46.3 47.7 47.3 46.6 46.8 46.8 47.0 47.5 r 46.3 |) re 
isis Ji aes ee = ie ae 44.0 43.9 44.4 44.5 44.4 44.1 45.0 45.1 45.8 45.6 44.8 | SEG 

aaa do ESSER ey bask & eee ee ee do... 39. 5 39.0 38.9 38.7 38.7 38.8 39.4 39. 5 39.8 39.4 * 39.4 , ot | ee 

Services: 
-- | Cleaning and dyoing.................-.d6.... 40,9 41.5 41.4 40.5 41.5 42.1 42.0 42.4 41.7 ’ 39.8 41.1 3 

a Se eae oe... 41.7 42.6 42.3 41.9 42.0 42. 2 41.8 41.8 42.2 41.1 41.8 ot | ES eS 

} : Hotels (year-round) .................<.. do____ 44.4 44.1 43.9 44.6 44.0 44.2 44.2 44.1 44.0 44.9 ’ 43.9 TO Be caed 
Trade: 
\ oom Retail APS OT ESS, =| eae 39.5 39.7 39.8 40.0 39.8 39.8 39.9 40. 3 40.8 41.3 41.2 a | eens 
Beton W holesale SY aw 41.4 41.6 41.0 41.1 40.9 41.0 41.2 41.1 41.2 7 41.0 r 40.2 4 REN a 
eles" Industrial disputes (strikes and lock-outs): 
avy Beginning in month: 
ray Work stoppages ae cedeeeedns< <2 eee. 178 119 9175 » 200 p 225 » 275 » 275 » 310 » 335 » 335 » 250 » 240 » 200 
Workers involved _................. thousands... 57 32 275 > 70 > 500 9175 2165 » 165 » 225 » 150 » 160 ? 110 » 90 
— In effect during month: 
ais } Work stoppages_-___..--.----.-.-.....number_- 328 236 P 250 P 300 » 350 » 400 p 425 » 475 P 525 » 525 » 450 P 425 » 375 
bers: Workers involved_ : ......--thousands_- 139 57 » 100 > 110 P 550 » 625 » 350 p 240 » 300 p 225 » 275 » 200 ? 190 
Man-days idle during month. : Bee ee 829 590 > 1,000 » 725 P 6, 000 P 8, 000 > 4,100 » 2,000 » 2, 200 > 1,750 p 2, 400 p 2,000 > 1,900 
} Percent of available working time ahs he a re | | ?.8 Pl.1 ».6 > .3 ».3 P.2 >.3 ».3 ».3 
ate U. S. Employment Service placement activities: 
nae ae Nonagricultural placements _thousands__ 451 397 374 344 413 458 482 524 478 509 551 491 422 

“oe Unemployment compensation (Soc. See. Admin.): 

Initial claims__.__--__________....__._thousands.. 602 830 947 883 878 1, 046 1,015 923 839 706 680 724 956 

: ) Continued claims______..-_._.- So do___. 2, 848 3, 701 4, 042 4, 244 4, 865 4, 637 4, 259 24,614 4, 294 4, 001 3, 591 3, 306 3, 953 

) Benefit payments: 
. Beneficiaries, weekly average — ae 593 621 776 849 924 904 899 847 811 778 727 702 731 
ha Amount of payments _..-thous. of dol} 41, 677 52, 202 59, 209 60, 730 76, 573 73, 574 66, 432 71, 940 67, 630 64, 562 59, 797 55, 435 62, 151 
Veterans’ unemployment allowances: 
Initial claims___._....................thousands_. 290 398 437 374 355 299 244 358 303 302 | 227 192 256 
Continued elaims a Sees 1, 609 2, 241 2 553 2, 637 2, 930 2, 323 1, 727 i, = 1, 720 1,741 1,477 1,017 1,124 
} Claims filed during last week of month...do___- 395 443 628 651 604 522 390 398 396 310 237 P 349 
39.8 Amount of payments thous. of dol_- 29, 54 40, 209 48, 933 49, 466 55, 782 46, 940 33, 535 30, a0 31, 626 32, 732 29, 435 19, 258 20, 088 
0.4 | Labor turn-over in manufacturing establishments: 
| Accession rate___.monthly rate per 100 employees-. 4.8 3. 6 4.6 3.9 4.0 4.0 4.1 5.7 4.7 5.0 "6.2 PED hu ksasaas 
ee en tel EE EI re La 4.0 a7 4.3 4.2 4.5 4.7 4.3 4.5 4.4 5.1 5.4 cos th See sia 
OIE ie consis Se ee oe =<206... 4 4 4 4 4 4 a 4 4 4 4 | TR b 
j EINES an wcicsmgcnwa nw edadiawancoatden do__. .8 9 1.2 1:7 1.2 | 1.1 1.3 1.0 1.2 1.0 4.) |) See d 
Ci SIE RES TEESE eS NG BRN eT ae, a7 2.3 2.6 2.5 2.8 3.0 2.8 2.9 2.9 3.4 3.9 , § o OR azs 
Military and miscellaneous. EAE a do. «a on 1 Pe ok 1 ok “i an on “3 et See 
WAGES 
Average weekly earnings (U.S. Dept. of Labor): } 
Alimenilacturing 0... 2.2... .0. 2-024 dollars_- 51.29 | 52.69 52. 07 51.75 | 52.07 | 51.79 51. 86 52. 85 53. 01 ’ 54.05 54.18 r 54.50 | » 54.49 

bs Durable goods industries.........-..-- Sa a 54. 86 | 56. 48 | 55. 46 54.77 | 55. 25 54. 96 54. 81 56.13 | 56. 21 r 58.19 r 57.90 r 59.13 ? 58. 58 

Iron and steel and their products__.__._do____| 56. 96 58.13 57. 43 56. 99 | 57. 28 56. 49 57. 39 57. 70 | 57.71 | 60.52 r 60.70 BRE Bicnsseates 
“$3 Blast furnaces, steel works, and rolling | | 

mie | SA Sats A ee Sa Es ett dollars_. 59. 52 60. 01 60. 58 59. 74 59. 26 58. 37 60. 54 | 59. 54 | 60. 37 65. 10 COLT *Ol.08 wks wcacc 
i Electrical machine RE RE ET Sees do.-..! 54. 32 55. 34 54. 82 54. 50 54.41 | 53. 86 | 53.70 ! 54. 86 ' 55.40! ° 57.49 * 58.01 Pe poe ee ee 


- * Revised. » Preliminary. 
o--- 1 Data reflect work stoppages. 
2 Partly estimated. 
Su tData beginning May 1947 are not comparable with earlier data; comparable April 1947 figures and April 1947 figures comparable with earlier data are shown on p. S-12 of the June 1948 
Ivey. 
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— meres stated, am ya through | —. 1947 a8) Ss Se nee aco tad 1948 paras Unie 
and descriptive notes may be found in Sey, I ies. —- 19 
the 1947 Supplement to the Survey ote” : ber January — March April May June | July | August — | October “Novem: the 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
pihdeaealinerenmenentnsmeemapeimmmmeiemmasimmasaiemens <=> GE ial oOo 
WAGES—Continued | | ; 
Average weekly earnings—Continued i Avers 
Manufacturing—C ontinued Ma 
Durable goods industries—Continued N 
eT, , except ———. eid ie a. 57. 92 59. 67 59.13 58. 65 59. 12 59. 30 59. 33 60. 50 59. 83 61.45 r 61.33 62. 36 
achinery an machine-shop _ prod- 
eee 57. 03 59. 22 58. 33 58. 11 58. 29 58. 57 59. 05 59. Al 58. 81 60. 73 60. 42 61. 76 
ON ee ee 59. 53 61. 34 59. 64 60. 54 60. 58 60, 29 60. 63 61.75 61. 09 61. 85 r 62.11 63. 31 
a LE — - vn a 61. 30 64. 64 60. 96 59. 00 59. 81 59.14 54. 44 61.30 63. 48 ’ 64. 67 r 62.16 64. 87 
ransportation equipment, except auto- 
mobiles. ....-.--- © annie AES... 56. 42 59. 79 59. 56 58. 67 59. 40 59. 89 59, 30 59, 27 58. 95 r 60. 53 r 60. 88 62.7 
Aircraft and parts, excluding engines.do___. 55. 48 §7. 12 55. 53 56.13 56. 71 57. 75 57. 74 57. 99 57. 89 59. 68 61.70 62. iB ' 
ee OE eee ac | ee 57. 52 60. 39 59. 30 58. 29 59. 53 60. 33 61. 02 62.14 64. 79 65.11 66. 26 67.73 
gg napnemting ond boatbuilding s+ 0. * 20 61. 74 64.05 61. 45 62. 07 62. 04 60. 40 59, 76 59. 49 58. 87 58. 62 O46 ee N 
onferrous metals an eir products__do-__- 54. 27 55. 5é 55. 06 55. 07 5u. 23 54, 87 54. 96 55. 91 56. 34 * 57.97 r 58. 66 PY i ee ci 
Lumber and timber basic products.--__do_- 45. 30 45. 65 44, 49 45.01 45, 32 45, 59 47.39 48. 43 48.14 | 50.64 r 49.22 49.62 |" B 
Sawmills and logging camps- - ae 44, 27 44, 20 42.94 43.41 43. 86 43.99 46. 23 47. 37 47. 29 "49. 90 r 48.31 48.45 y 
Furniture and finished lumber products do... 46.32 7.72 47.02 46, 68 47.08 46. 34 46. 39 46. 54 | 46. 30 ’ 47. 68 r 48.15 49.17 |_ i ; 
% See eee Loesbes Me). 48. 07 49.10 48. 54 48. 38 48. 58 47. 64 47. 60 47. 57 46. 95 48.47 | 749.25 50.56 |____- 
_Stone, clay, and glass products_--_-..--do___- 50. 47 51.00 50.10 49. 98 51. 41 51.77 52.30 52. 45 51. 50 54.07 r 3.98 55.16 |_ 
a -.. _ --00.-_- 47. 56 48, 72 48. 45 48. 56 48. 66 48, 33 48. 65 49.37 49.49 | 149.79] 150.38 | *49.68| > 50.14 
extile-mi roducts an other fiber ’ 
manufactures___.....-....---.---dollars_- 43.73 45.15 45.19 45. 79 46, 32 45. 46 45, 22 45. 29 44.15 415. 07 45.12 44.94]. _- 
Cotton manufactures, except small wares = P 
dollars__ 42. 47 43. 64 43.81 43. 43 43. 98 43.08 42. 64 42. 00 40. 63 41.61 41.69 41.60 
ee ee ate ; Ae... 44.84 46. 48 47.55 47.92 48. 53 48. 31 48, 38 48. 47 47. 69 48. 85 49. 62 ant... 
ee ee ee ee ee ee 
dyeing and finishing---_________- dollars_- 46. 95 49.12 48.79 52. 82 53, 49 52. 33 52, 61 5 52 52 5 9. 37 
Apparel and other finished textile products shad — — asia _— ne 8 
: \ dollars_ 37.09 39.00 40.00 40, 23 40.09 37. 61 37.24 37.61 38. 74 ° 40. 27 r 40.38 37. 67 
Men s clothing ____- Se ee 42. 24 43.11 44.11 44.05 44.73 44.31 43. 50 43, 19 43.03 | °43 98 r 3 8 41.07 
Women’s clothing....................do_-_. 43. 82 46. 76 | 48. 52 49. 09 48.10 | 43. 20 43. 27 43. 94 46. 09 | ’ 49.06 + 49.15 44.39 
Leather and leather products--_---.__..do___- 41. 93 42. 67 | 42. 63 42.34 41. 87 40. 34 | 39. 65 41.38 41. 64 | 42. 80 r 42.68 41. 62 ? 
Boots and shoes... | ot do___- 39. 98 | 40.87 | 41.09 41.35 40. 21 38. 09 | 36. 79 39. 00) 39. 41 | 40. 65 r 41.64 39. 21 
Food and kindred products... IRS? Se 49. 90 50. 93 | 49. 44 49.18 49. 36 50.95 | 51. 26 52. 09 51.77 49.74 r 51.72 51.47 re F 
oh ie ae 46. 26 47. 43 47.038 49. 30 47.38 | 48.00}| 49.09 50, 08 50. 01 49.77 50.78 60.89 |. «| «Ce 
Canning and preserving......_..._._.do_.._| 37. 94 41.14 41.10 42.73 40.77 41.63 | 41.35 41.16 41.78 | 739.50] 746.01 a)... = 
" nah pra Fr meat packing. ___ do... 61.31 | 61.57 57.12 51.88 56. 62 68.51 | 67.66 61. 24 58.75 | °55.7 r 57.64 2) eee ! 
Sasec ane ciiek cose “aeeane aee 87. 62 39. 16 87. 97 35. 04 36. 52 37.19 | 37.12 | 37. 86 38. 51 39. 26 37. 94 ee: i ES Far 
, allied products.-°"-""""""""-do.""-] 52.80] 58.60 / 53.20 / 3.61) 58.82] 55.36 | | 4.28 | Bagg | 55.97 | F804) 756.08 | 57.02 | oa . 4 
Bn wig! +. SS ae — g-5 00 —- 57. 40 58, 21 57.75 58. 41 58. 50 58. 02 59. 47 60. 40 61. 49 62.32} 62.21 61:96) [2-2 oe Rai 
: a dollars._| 62. 30 63.37 62. 41 62. 72 63. 97 64.62 65. 06 65, 48 65.08 | °65.96| 767.45 36. 4 Ros 
Newspapers and periodicals..........do...-] 69-78) 71.45 | 68.96 | 70.36 | 71.32} 72.79] Th.04 | 78.26 Hil mal wal.maot 
rinting; book and job___-...........do__.. 59. 35 60. 22 | 60. 28 60. 13 60. 96 61. 26 61. 92 62. 25 62. 06 62. 32 63.02 62.04 a 
——- and allied products_________ do__- 53.15 53.73 | 54.31 54.12 54.15 54.38 55. 24 56. 64 57. 21 57. 69 r 58.20 el ae 
P 1 ge pe eS 59. 21 60. 07 60. 80 60. 82 60. 84 60. 97 61. 48 63.17 63. 49 63. 80 65.27 Stoo | coe 
—— of petroleum and coal._____. do... 62. 54 63. 21 64. 47 64.5 64. 62 64. 45 67.16 | 67.18 69. 45 70.71 68, 65 ae | ee — 
R es sain he acai ae 65. 86 66. 32 67. 54 67. 64 67.77 68. 50 71.14 70, 96 74 0] 75 13 72.16 75 3] ~oaee- 
Rubber ti mae 2 eo. ..; 57.99 59. 47 57. 33 54. 70 53. 24 53.39 55. 45 57.14 58. 37 60. 47 AQ. 42 59. 29 ners. « 
avenue Sewer oamntnes on — “ -do....| 64.86 65.74 62.72 58.22| 55. 54 56. 54 61.15| 63.96] 66.30 68. 29 65.27 64.82 |.......... } Accey 
It. Oo or ‘ oe ‘ 
Ali manufacturin td, oi 268 278 | QR5 7 y 206 3 ‘ 3° ‘ ae Bel 
Durable goods Ssamsizies oe eae —_. 1346 1364 1358 1382 1 3B 1387 * 306 1: 385 = 1. 349 1. 308 1.366 ? 1.370 Co 
Iron and steel and their products do__- 1. 404 "412 | 414 "409 “412 “416 "49 "427 ee bl) 71.449 | 71.451 | 91.452 {Agric 
ee a ee _--~-40. ; 1.412 t 1. 409 1,412 1.416 1. 423 1. 431 1. 457 rio r1.528 | 1.525 v 
’ cs d rolling ia iad 
__. 3 eee PP 1. 510 1.519 1, 533 5 5 515 5 ‘ F a 
Machines  <noyt OE do... 1. 339 1,346 1, 352 1348 1! 360 350 1387 1372 1 407 1 $39 1450 ee ae 
achinery "7 ‘ et ne — - 30% 4 «402 |----2-- can 
Mech a .. acme * 1. 404 1. 413 1.415 1. 417 1, 421 1. 431 1, 441 1. 461 1. 473 "1.498 r 1.511 ReOee lacvenomenen 
R e L 
38 3 33 40 = ‘. cS I 
i eee tet) tee) am) tae) te) kee) ee) tae) be) peel hme) eee) 
Automobiles___.....___- ay “eae 1. 540 1. 53 "i 538 1. 548 l 539 1. 533 1. 548 “ boss oe = 1. 486 ri. 492 1.514 siete Bank 
Transportation « ce eae ny oat ; : i . 5 . 53 oA 1. 62 1, 649 1. 664 r 1.683 1. 685 i ae a 
iles __. dollars. 1.462] 1.465] 1.479 72 78 5 °4.5071 1.558 . . 
Aircraft and parts, excluding engines nae ne ssa ay es sic saat “a 1.578 |------2-0- iy rs 
dollars- 1.413 1, 406 1. 408 1. 406 1.414 1.421 1, 428 1. 436 7 5 as 
- 406 7 : - 42 ~ 42% 436 1. 449 1.475 1. 51 6 
Alroratt engines aan = doe =| a0) Scans | cam | ae] a) ran] rage Re] ae] acai | acoop | egg ooo 
eS a . 52 . 525 1, 567 58 539 54 5g 525 ‘ a 1. 604 "ers “ra 
Nonferrous metals and their products__do__- 1.320 1.327 1. 336 o an eo oe 1, oe oo} 1. 564 1. 604 1.618 weeeee | 
Lumber and timber basic products_____do___ 1.074 1. 056 1.050 1. 080 1.071 1, 083 1115 ai 1 49 r er : bre : oa Bie Lis 
Sawmills and logging camps 2 do. 1.056 1. 032 1.023 1. 055 1.046 1. 057 1. 095 1 113 1 133 7 L ps ri. 7 - 167 conan 1a 
Furniture and finished lumber products ‘ a oo 1.149 |-....-.-.. . 
dollars. 1.108 aor 1. 122 1..127 1.126 1.131 1, 136 1, 145 1.149 1.16 j 
| US ( < “i 12 «le ode : ) ¢ 163 .18 se 
¢ Purniture.........-...-.-.-.--...- --Go....] 1.137 1.145 1,151 1.155 1,156 1.161 1,167 1.174 1.176 1, 189 F- her 2098 |--+-<acerae F 
tone, clay, and glass products. do. 1.247 O4F ore ORF 7 > 9 “211 1,217 = 
Scendhaieiadaatin Tate paeeee : 7 1, 245 1. 253 1, 255 1, 260 1. 271 1, 286 1, 292 1. 307 r 1.399 +1345 1,347 Re: 
ndustries_____- do__- 1, 185 1, 196 1. 210 1,217 1. 220 1, 220 1, 230 1, 242 1, 252 1,262} 1.27 11.972 | » 1.280. Fed 
— -mill products and other fiber manu- re 272 1.272 |» 1.280 we 
actures.-.._... dollars_ 1.090 100 5 9] 3 7 i x's 
Cotton manufactures, except small wares se sii ist has inet 7 sas sii sist me eek Sees "7 
dollars -- 1.051 1.061 1.077 1.08 1.081 1.076 1.078 1.075 7 e r \ ; 
g 77 - 081 . 076 07 Ole 1.070 1. 106 1.125 27 
a mat cngon cote —————- 00. : 1. 088 1,100 1. 137 1.147 1,151 1, 156 1. 157 1. 159 1147 1" 189 1 208 tA dabei es: (:.4 
cep 2 F hwnestaeoee 
dyeing and finishing-____________dollars 1. 188 1.192 1.195 2 4 36 297 P 
Apparel and other finished textile products a nies hes nai ve ae sel sinh shies 1.315 |.-.----200 
Men’ s clothing —- | a 1.052 1.094 1.098 1.092 1.040 1.040 1. 055 1. 081 71.106 1187 1.087 | T 
Ww = = alata etait | 110 1. 136 1.178 | 1.176 1, 188 1.173 1.171 1. 169 1. 160 r 1,180 1.178 tN alas 
omen’s clothing---____- do 1. 217 1. 270 1.327 33 2 206 23 : : 1 30 maar 
Leath paohrvenes eee 21% 70 | 27 1. 334 1.310 | 1, 201 1. 206 1. 239 1. 304 71.336 r 1.352 1.302 | 
‘a er and leather products. Se i ea 1.095 | 1.092 1.098 1. 102 1.106} 1.116 1.118 1.118 1.114 1,128 1.143 1.146 | me 
00 n Dy | ER F 7 ” abe : ee mE . “ ry. 14 . 146 
Pagans Minted predic as | tm] ke] ae) beh) A cot) toa] rg) rae cand cea) Fe 
Bakingt A RR I ts a 77 if 187 . 20 1. 207 1. 217 1.215] *1.214] +1.216 1. 233 | ; Inv 
~---5----------- Sa "ae 115 | 1.119 ° ‘ ‘ ‘ y ; « - 
Canning and preserving. -Ger7:] Looe | tows | doz] oais| igo} a3] 12s] Loo} Loss| ritios} rie] ia! . 
Slaughtering and meat packing__._. do_ 1.305 | 1. 291 1 975 °F "an e or p+ 1.083 | 71.105] + 1.121 1.159 
Tob ees © an - 305 29) 275 1. 277 1.301 1,425 1.424 1. 383 1. 368 r 1,351 1. 361 367 
obacco manufactures_____._________._do__. . 956 9&3 984 968 968 973 984 1. 003 1. 367 
Paper and allied products ----.------- do...) 1. 222 | 1,226 | 1.235 1; 245 1, 249 1! 250 1) 269 19921 1317 1390 1334 “330 
sper and pulp..-....---.---....-.- do..../ 1. 292 1.2951 1.301] 1.310 1.313 1. 313 1. 334 1368 | 1,400 1.402! 1.419 ar weenie 
¢ Revieod. » Preliminary. ; iy 411 ...-----=- c 
Jata beginning May 1947 are not c a z 
1948 Survey. g y ‘ ot comparable with earlier data. Comparable figures for April 1947 and April 1947 figures comparable with earlier data are shown on p. 8-14 of the June 2 
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y 1949 ; 
Unless otherwise stated, natintion bests y | 1947 - | SS ae 1948 ia 
——___ and descriptive notes may be found in | ene ee : i s ; 
Novem- Me OT Supplement to the Survey _—— De = | January = March | April | May | June | July August — October — 
ber ! 
= T 7 T . 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
} WAGES—Continued | 
| 
Average hourly earnings—Continued | 
Manufacturing—Continued | ; 
Nondurable goods industries—Continued | 
Printing, publishing, and allied industries | 
dollars__ 1. 556 1. 568 1. 579 1. 604 1. 621 | 1. 646 1. 663 1.677 1. 67 * 1. 683 1.711 pS eee 
Newspapers and periodicals ip ON ee 1. 776 1. 791 1. 797 1.812 1. 843 | 1. 870 1.877 1. 896 1. 894 r 1.908 r 1.950 ff ae 
Printing; book and job_____...._-_..-do 1. 469 1.479 1. 493 1. 528 1. 528 1. 551 1. 57( 1. 579 1. 576 1. 578 1. 595 cj ee 
Chemicals and allied products do___ 1. 287 1. 293 1.311 1.315 1.315 1.327 1. 347 1. 369 1. 390 1. 407 1. 411 ff es 
Chemicals a oe oo _.do- | 1. 448 1. 457 1.477 1. 479 1. 483 | 1. 484 1. 493 1. 509 1. 539 1. 552 1. 596 i) ae 
Products of petroleum and coal ae H 1. 518 1. 551 1. 586 1. 581 1. 593 | 1. 600 1. 631 1. 650 1. 703 1.716 * 1.748 ph y 
j Petroleum refining. __________- ae 1. 607 1. 647 | 1. 699 1. 689 | 1. 692 1. 704 1. 740 1. 763 1. 832 1. 832 ° 1.793 2 > aes 
Rubber products LIPO ? ae ay 1. 453 1. 454 1. 444 1. 421 1. 408 1.412 1. 424 1. 439 1. 472 1. 500 1. 504 >} Serer 
~---- Rubber tires and inner tubes______...do___- 1. 661 1. 658 1. 646 1. 613 1. 599 1. 603 1. 636 1. 651 1. 684 1.730 1. 732 Sf are 
Stet Nonmanufacturing industries: 
Building construction (private) a 1. 765 1.774 1. 781 1. 806 1. 805 1. 818 1. 835 1. 858 1. 890 1.901 1.919 Se SO ised ain 
Mining: 

- } IRIN oi is So eb akuee ce cecanee do.....! 1, 754 1. 756 1, 764 1.817 1.776 11.708 1. 774 1.749 1. 736 1.901 1. 897 St eee 
--+-- Bituminous coal__.__-_-- --___-- ee) 1. 851 1. 826 1. 847 1. 826 1, 842 11. 821 1. 841 1. 850 1. 936 r 1.967 ’ 1.966 7 eee 
Shims Metal ; ee do....!| 1. 380 1. 360 | 1. 371 1.370 | 1. 366 1. 373 1. 384 1. 386 1. 427 ° 1.455 1.500 fs )} eee 
state Quarrying and nonmetallic a ae 1.178 1.176 1. 187 1. 199 1. 190 1. 206 1. 226 1. 228 1. 266 r 1.281 * 1.284 i  - 
? 50.14 Crude petroleum and natural gas production 

dollars_- 1. 554 1. 543 1. 627 1. 638 1. 605 1. 599 1. 646 1. 636 1. 676 1. 682 1.711 (& | Ree 
“5 Public utilities: 

Electric light and power-__-.-..------- .-do 1. 428 1. 414 1. 426 1. 428 1. 408 1. 427 1. 444 1. 455 1. 483 © 1.472 r 1.490 [oo 7) 
~-2ee-. Street railways and busses__-_----_- do-__- 1. 276 1. 288 1. 299 1. 295 1. 295 1. 293 1. 302 1.315 1. 328 1.327 * 1.355 | ee 
ostesnen Telegraph__________- eae ae 1. 253 1. 257 1. 257 1. 265 1. 267 1. 349 1. 381 1. 367 1. 379 1. 373 1.379 iS ne eee 

i Se ee eS er ° | 1. 254 1. 229 1. 241 1. 238 1. 223 1. 225 1. 240 1. 232 1. 237 1. 229 1. 250 5 | | ae: 

Services: 

Cleanime and dyeing. .....-...-.6---650 do- ---| 925 921 . 924 . 923 . 924 . 933 936 -947 . 942 r 951 r 963 a a 

WOR IAMINONION. « 2 < poadeawcwsnsesceun Ge... 786 797 807 . 802 . 805 810 . 817 . 823 . 820 . 822 . 828 | | ERS. 

Hotels (year-round) ............-2-2+.-.-00... | 687 693 - 695 . 695 . 695 700 . 707 711 .714 * 709 * 722 ee 

Trade: 
OS eee Sha chases phoma athe ee 1.025 1.016 1. 044 1.050 1. 044 1. 055 1. 064 1.070 1.077 1. 080 1. 086 2 t 
. bp Sa eee ae do__- 1.314 1. 300 1. 309 1. 34 1. 334 1. 346 1. 363 1.353 1. 365 1. 37 1.381 p= | aes 
- Miscellaneous wage data: 

“+= Construction wage rates (E. N. R.):§ 

-- Common labor..........-.... eetinue dol. per hr__ 1. 265 1. 272 1. 272 1. 272 1. 283 1. 287 1.315 1. 352 1. 386 1. 386 1. 401 1.413 1. 413 

------ Skilled labor Sofie aves agin aut naaa ee te 2. 13 2.14 2.14 2.15 | 2. 15 2.17 2.18 2. 25 2. 29 2. 30 2.32 2.33 2. 34 
o<= Farm wages without board (quarterly) 

“seas Gok. per monel...t on cheocns a 113. 00 DOE Ct ee ;1 4S ree eee 5 | rie: Sa 7 a oe 

---- Railway wages (average, class I)_____dol. per hr__| 1.305 | . 200 1. 297 1. 326 | 1. 279 1. 279 1. 292 1. 278 1. 281 1. 295 1.313 et Ree 

Road-building wages, common labort..---- do...-|-..---. fil OPER (ORT e hates seks vaste OOHl . cteeiats nse aetee i) a: ERS yy See 
was, FINANCE 
wioed BANKING °* | | | | 
aie | 
Acceptances and commercial paper outstanding: | | | 
Bankers’ acceptances. -........----- mil. of dol_ 245 261 262 | 253 | 241 242 | 256 253 235 221 214 221 239 
» 1.370 Commercial paper es dae Saepees  laae 287 287 | 290 | 391 | 311 275 254 270 284 309 305 285 287 
1.452 } Agricultural loans outstanding of agencies super- | | 
pie vised by the Farm Credit Administration: | 
Totald sedate mia matali ni aledctanacieomevatee mil. of dol- 1, 605 1, 592 | 1, 602 1,619 1, 640 1, 662 | 1, 678 1, 710 (2) (?) 1, 739 (?) (2) 
oe Farm mortgage loans, total Roe ae 982 3 | 962 | 958 955 | 954 | 954 952 (2) () 943 (?) (?) 
at. Federal land banks ET ea aS S75 862 860 | 860 | 861 | 864 864 (?) (@) 861 (2) () 
REX. Land Bank Commissioner __do 107 | 100 | 98 | 95 | 93 | 90 88 (2) (2) 82 (2) (2) 
Loans to cooperatives._......_---------- d=... 288 | 278 | 270 249 | 237 223 234 251 262 278 301 314 
ae Short-term credito__- : Pe 336 3 | 361 | 391 436 | 473 501 524 537 539 517 4 449 
age Bank debits, total (141 centers) a ee 82, 740 | 93,970 80, 77 96, 487 91, 640 87, 236 97, 300 91, 804 7,149 | * 93, 511 95, 582 91, 569 
ae New York City . = | 31, 738 37, 615 32, 271 39, 587 37, 955 35, 429 40, 633 35, 832 33, 031 37, 531 38, 169 34, 754 
Outside New York City ‘ EAR, ue 51, 002 56, 355 48, 505 6, 900 53, 685 51, 807 56, 667 55, 972 54,118 | * 55, 980 57, 413 56, 815 
apes Federal Reserve banks, condition, end of month: 
Assets, total. ..____- : mil. of dol. 47, 205 47, 712 47,327 46, 991 46, 589 45, 499 46, 270 47, 067 47, 072 47, 246 49, 632 49, 514 49, 803 
saa Reserve bank credit outstanding, total_..do__- 22, 975 23,181 | 22,782 22, 109 21, 607 20, 858 21, 576 21, 900 22, 035 22, 107 24, 071 23, 875 23, 881 
ant Discounts and advances eee ee 331 85 | 327 | 431 430 249 306 266 318 323 325 339 337 
<4, United States securities ee do__..| 22,209 22,559 | 21, 925 | 21,024 20, 887 20, 340 20, 662 21, 366 21,325 | 21,577 23, 413 23, 042 23, 209 

ane Gold certificate reserves_.._.__..___- do__- ie 21, 497 21,701 | 21,776 21, 878 21,910 22, 036 22, 258 22, 407 22. 465 22, 603 22, 726 22, 889 

meee Liabilities, total............... _.do , 205 47,712 47,327 | 46,991 46, 589 45, 499 46, 270 47, 067 47,072 | 47, 246 49, 632 49, 514 49, 803 i 

xaeae Deposits, total_._______- a ae 19, 4: 19, 731 20, 311 19, 807 19, 610 19, 007 19, 761 20, 176 20, 518 20, 462 22, 494 22, 420 22, 427 ' 

Member-bank reserve balances do__- 16, 974 17, 899 16, 919 17, 062 16, 639 16, 944 17, 021 17, 389 17, 696 17, 679 19, 986 19, 736 19, 894 

7. Excess reserves (estimated) a 829 1, 499 768 762 655 737 848 678 877 837 1, 038 * 742 ? 828 
— ae Federal Reserve notes in circulation ae. ... 24, 651 24, 820 24, 156 24, 045 23, 768 23, 648 23, 675 23, 675 23, 771 23, 935 24, 024 24, 062 24, 172 
ae memenve Patio. _.....-...._..... > __ percent. 48.5 48.3 48. 8 49.7 50. 4 51.4 50.7 50.7 50. 6 50. 6 49.6 48.9 49.1 
1. 280 Federal Reserve weekly reporting member banks, 
r condition, Wednesday nearest end of month: } 
conan Jeposits: 
| Demand, adjusted __- oo cisde i oa On On. 48, 247 48,685 | 48, 833 47, 296 45, 340 46, 671 46, 646 46, 414 46,839 | * 47,056 46, 660 46, 607 47, 341 
ae / Demand, except interbank: 
arene! Individuals, partnerships, and corporations | 
mil. of dol. 48, 379 49, 809 | 48, 701 47, 134 45, 445 46. 418 46, 627 46, 671 46, 666 46, 919 46, 940 47, 474 47, 840 
aoe States and political subdivisions _.do 3, 146 3, 246 3, 264 3, 219 3, 363 3, 484 3, 478 3, 517 3, 400 3, 370 3, 241 3, 299 3, 29 
United States Government ..do 741 793 | 693 1, 009 1, 297 1, 309 1, 252 1, 265 1, 259 1, 217 1,704 71,513 1, 26 
—_— Time, except interbank, total Jeg 14, 478 14, 609 14, 593 14, 801 14, 772 14, 790 14, 877 15, 016 14, 950 14, 795 14, 942 14, 944 14, 796 
an Individuals, partnerships, and corporations | | 
mil. of dol 14, 069 14, 192 14, 127 14, 256 14, 221 14, 222 14, 283 14, 417 14, 337 14, 271 14, 317 14, 323 14, 238 
States and political subdivisions do 328 338 | 391 471 478 492 517 t 532 539 541 536 505 
2 Interbank (demand and time) do } 11,121 11,643 | 10, 681 10, 422 9, 750 9, 701 9, 914 10, 203 10,072 | * 10, 231 10, 041 10, 701 10, 472 
Investments, total re _.do | 41, 798 41, 487 41, 5&9 40, 055 38, 768 39, 780 39, 415 38, 906 39, 224 | * 39, 136 37, 006 37, 502 37, 238 
), 8. Government obligations, direct and | 
guaranteed, total_______- mil. of dol__} 37, 560 37,227 | 37,323 35, 845 34, 433 35, 475 35, 218 34, 666 34,870 | * 34,714 32, 559 33, 268 33, 075 

Bills RES Ee me ee ee A do___-} 948 | 1, 530 | 2, 209 2, 048 1, 272 2, 219 1, 986 1, 704 2, 042 * 2,148 1, 142 2, 378 2, 106 

Certificates ae ‘ de....| 3, 291 3, 338 3, 410 | 3, 972 3, 745 | 3, 839 4, 880 4, 669 4, 420 4, 164 3, 745 4, 423 4, 458 

Bonds (incl. guaranteed obligations).__do____| 30,474 | 29, 505 28, 965 27, 266 27, 111 | 26, 997 | 26, 017 25, 881 25, 934 25, 802 25, 230 24, 794 24, 823 

adiatal votes EE IE pe OP a | 2. 847 | 2, 854 | 2, 739 2, 559 2, 305 2, 420 2, 335 2, 412 2, 474 r 2, 600 2, 442 1, 673 1, 688 
DGhren apctinthlan oo oo ea ei cu 4, 238 | 4, 260 | 4, 236 4, 210 4, 335 4, 305 4, 197 4, 240 4, 354 * 4,422 4, 447 4, 234 4, 163 
June 


’ Revised. » Preliminary. 
1 Data reflect work stoppages. 


t Reported quarterly after July 1947 for the week ended nearest the 15th of the indicated month. 


2 Beginning July 1, 1948, farm mortgage loan data are reported quarterly. 
§ Rate as of January 1, 1949: Common labor, $1.413; skilled labor, $2.35. 


.o’ Beginning January 1947 data have been revised to exclude emergency crop loans and drought relief loans which are now under the supervision of the Farmers’ Home Administration; 
Tevised figures for January-August 1947 are shown on p, S-15 of the November 1948 Survey. 











S-16 SURVEY OF CURRENT BUSINESS January 1949 


































































































1948 i 
Unless otherwise stated, statistics | ano 2 x 1947 ms Dae Gena $: a 
1946 and descriptive notes may be found in | 104m. | Pecem- | Retrn. | 3 ; | , | Septem- Sin 
the 1947 Supplement to the Survey “— — | January ary March | April May June | July August hor October — 
-_ acer’ 2 b+ (ee Se eee 2 eae SEES 1 ee Bec » 
FINANCE—Continued 
| a | | | | | — 
BANKING—Continued | | | 
Fed. Res. weekly reporting pw pr pa gl | | | | | 
lition, Wednesday nearest end of month—Con. | 
Leaan total§ Si besa a SO Eee mil. of dol..| 23,229 | 23,329 23,394 | 23,439 23, 453 23, 160 28, 521 23,740 | 23,859 | * 24,095 24,899 | 24,727 25, 092 
Commercial, industrial, and agricultural §_do--_- 14,358 | 14,658 14,727 | 14,540 14, 417 14, 159 14, 113 14,345 | 14,490 | * 14,887 15, 239 | 15, 415 15, 597 
To brokers and dealers in securities - - -_- do__- 919 | 784 674 | 831 905 809 | 1, 058 1, 152 954 | 743 1,043 | 662 974 
Other loans for purchasing or carrying securities§| | | 
as . mil. of dol_- 945 880 | 811 | 764 | 761 | 749 | 772 | 780 778 * 737 717 695 673 
ESN IE EEE |) ee 3, 388 3, 460 3, 516 3, 569 | 3, 615 | 3, 669 | 3, 755 | 3, 825 3, 858 r 3, 920 3, 961 | 4, 021 4, 044 
DL Gc 8 es do__-- 230 106 | 180 233 215 | 190 | 219 151 268 r 939 315 | 295 218 
EE Sa eee _ 3, 389 3, 431 | 3, 486 3, 502 3, 540 | 3, 584 3, 604 | 3, 729 | 3, 752 r 3,813 3, 870 | 3, 887 3, 908 
Money and interest rates: | } 
Bank rates to customers: | A 
New York City. ..........--.--------percent..|.......... | nan Reece a on re 2. 26 fanaa 
7 other northern and eastern cities - - - --- eh ae Tp ees Se eae 2. 52 Pe Ae lets oke hee 2.71 2. 76 Sacer SS 
11 southern and western cities__--.---- ce ee 2. 61 2 SETS, | See SS 2. 83 | ------|--- 3.03 | --- - east 3.13 . ee. 
Discount rate (N. Y. F. R. Bank) - ------- as... 1.00 | 1.00 1. 25 1.25 1. 25 1.25 | 1. 25 1.25 1.25 1. 50 1.50 1. 50 1.50 
Federal land bank loans__---_---.-.-------- do__.- 4.00 | 4.00 4.00 4.00 4. 00 4.00 | 4.00 | 4.00 | 4.00 4.00 4.00 | 4.00 4.00 
Federal intermediate credit bank loans-__-- ao. ... 1. 54 1.58 1.58 1. 63 1. 69 1. 83 | 1. 88 | 1. 88 | 1.96 | 1. 96 | 1.96 | 1. 98 1.98 
Open market rates, New York City: | | | | 
Kecoptances, prime, bankers’, 90 days....do___- 94 1. 03 1.06 1. 06 1. 06 1. 06 | 1. 06 1. 06 1.06 | 1.13 | 1.19 | 1.19 | 1.19 
ommercial paper, prime, 4-6 months_-__-do-__-- 1. 06 1.19 1.31 1.38 1.38 1.38 | 1.38 1.38 1.38 | 1.44 | 1. 56 1. 56 | 1. 56 
Cc paper, Dp , 2 | | 
Time loans, 90 days (N. Y. 8. E.)-.------ oe 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 | 1. 50 | 1. 50 1. 50 | 1. 50 | 1.50 | 1. 50 | 1.50 
Call loans, renewal (N. Y. 8. E.)_-------d0-_--- 1.38 1.38 1.50 1. 50 1. 50 1. 50 1. 50 | 1.50 1. 50 | 1.63 | 1. 63 | 1.63 | 1. 63 
Average yield on U. 8. Govt. securities: | | 
0 Se a0... . 932 | 950 977 . 996 . 996 . 997 | . 997 | . 998 . 997 | 1.053 | 1.090 | 1. 120 1. 144 
3-5 year taxable issues ---_----.-- Se ee 1.47 | 1. 54 | 1. 63 1. 63 1. 60 1. 58 | 1. 51 | 1. 49 | 1. 56 | 1.65 | 1. 69 1.71 1. 69 
oer see stat cn nly hoagie 1 1 | 9, 802 35 9,986 | 10,017 | 0 | 10,099 10,112} 10,141 10, 149 10,19 
New York State savings banks_------- mil. of dol_- 9, 681 9, 802 9, 855 9, 904 9, 959 9, 986 0,017 | 10,111 | , OOF Be B iy , , 14 , 194 
RS Ee a 3, 413 3, 417 3, 432 3, 441 3, 435 3, 415 3, 395 | 3, 379 | 3, 368 3, 356 ’ 3,348 * 3, 342 | P 3,334 
CONSUMER SHORT-TERM CREDIT | | | | } 
Total consumer short-term credit, end of montht | | | . | 
mil. of dol.-| + 12,663 | + 13,426 | + 13,127 | + 13,053 | 713,539 | 713,762} 713,986) 714,321 | 714,354 | + 14,522/| 714,815 | »15,102| » 15,319 
| | 
Installment credit, totalt............_.-_-_- do....| °5,758| °6, 187 | ’ 6, 221 ’ 6, 299 6,555 | ° 6, 797 | 6, 993 * 7,185 ’ 7, 369 * 7, 578 eee 2a Bhe »7,917 
OS OS” eee do... r 2, 550 2, 839 ° 2,817 °2, 841 r2,992; *3,143 * 3, 265 3,372 | 3, 480 | 3, 625 3,774 | »3,813 | P 3, 893 
Automobile dealers -____--_.___- —— ee 1,099 1,151 | 1, 202 1, 254 1, 367 1, 468 1, 536 1,602 | 1,689 | 1, 781 | 1,858 | » 1,889 | ? 1, 936 
Department stores and mail-order houses | | 
“ mil. of dol_- 555 65 | 632 624 653 680 | 703 720 | 759 | 786 | > 797 | > 810 
SS eee ---d0...-| 474 | 528 502 492 497 511 528 541 560 | 586 | PD 583 P 588 
Household appliance stores -_ __-........do__-- 49 | 52 | 52 52 | 54 60 | 65 68 76 | 81 | P8i | P 82 
SE ee a ae... 7144 | 192 175 r 169 | r 165 | r 160 | r 161 r 162 | 158 | 161 | » 160 | P 169 
3. eee do... 229 | 266 | 254 | 7 250 | r 256 r 264 272 | r 279 | 291 | 302 | P 303 | P 308 
Cn ees: Setest <=... ...... wate do_..-| *3,208 r 3,348 r 3, 404 | r 3, 458 * 3, 563 ’ 3,654 | 73,728 r 3,781 r 3,953 r 4,000 | » 4,004 P 4, 024 
eS ee ee ne 1, 383 | 1, 435 1, 462 | 1, 482 1, 530 1, 570 | 1, 597 | 1, 634 | ¢ 1,701 | Laz P 1,700 ? 1, 702 
0)! eee | 215 | 295 | 227 | 230 241 252 | 260 | 272 | 282 | 291 | 300 p 302 | P 298 
eae a 162 166 | 165 167 173 180 | 189 | 194 199 203 206 P 204 p 204 
Industrial loan companies______-_- —_ ae 130 | 13 137 140 143 146 147 | 150 152 154 155 P 155 | P 157 
Insured repair and modernization loanst | | 
mil. of dol__ r 544 r 568 | r 588 | r 610 r 633 r 657 676 r 693 | r 705 716 r 730 p 745 > 760 
| | 
Small loan companiest---------------- | a * 659 | r701 7 705 | r 709 | * 722 | 727 r 736 r 246 | 757 r 765 ° 771 > 772 | » 776 
Miscellaneous lenderst--_--------------- 20... 7115 r119 r 120 r 120 | 7121 | r 122 r 123 | r 124 | r 125 7125 r 126 | P 126 | ?127 
| [Le a 3, 309 | 3, 612 3, 240 2,061 | 3, 275 3, 259 3, 263 | 3,364] 3,185 3, 130 3, 227 » 3,457 | 3,557 
Single payment loansf-_...-...........-__--- oo... 2, 679 | 2, 707 2, 742 | 2, 765 2, 783 2, 795 | 2, 816 | 2, 839 | 2. 840 2, 847 | 2'856 | » 2, 872 » 2, 887 
Pree oom “REA none ny Sere ae . cay 917 $20 | 924 | 928 926 934 | 932 | 945 | 960 967 | P 960 | P 962 | » 958 
onsumer installment loans made during the mont 
by principal lending institutions: | | 
Commercial banks... --..........---- mil. of dol_- 233 | 267 | 248 | 221 287 | 269 | 258 | 275 277 | 270 | 254 p 222 ? 236 
eS emananwad do___- 39 | 46 38 | 38 48 | 50 | 47 | 54 52 52 | 52 » 44 | p45 
ae i Saas do-___- a 33 | 27 | 25 | 32 | 31 | 31 | 37 33 32 31 P29 | P31 
Industrial loan companies-.--__...-....-.---- a0... 25 | 30 26 | 25 | 29 | 27 25 | 27 | 26 27 | 26 p24 > 26 
Small loan companiest-_._.__........._.--.- es 142 191 | 110 107 140 | 121 123 | 127 | 130 | 27 | * 122 > 116 | P 130 
| | | 
FEDERAL GOVERNMENT FINANCE | | | 
| | | | 
Budget receipts and expenditures: | | 
| ae mil. of dol_- 3, 054 4, 260 4, 310 4,614 6, 365 2, 881 | 3, 083 5,119 | 2, 300 | 2, 948 4,597 2, 199 | 2, 941 
ae _ 2, 743 4, 246 4, 275 4, 336 6, 334 2, 806 2, 707 5, 102 | 2, 236 | 2, 569 4, 589 2, 140 2, 583 
LO” ete. i eae do-..-| 32 35 37 | 34 | 41 | 35 | 31 33 31 | 34 | 35 36 33 
Se do___-| 1, 666 2, 769 3, 237 | 3, 159 5, 165 1, 858 1, 785 3, 701 | 1, 25 1, 568 | 3, 632 1, 180 | 1, 583 
Social security taxes__...____.._._._____- do__--|} 329 142 51 423 | 176 83 | 401 142 67 | 410 | 130 65 | 384 
Miscellaneous internal revenue-_.__------ do._..| 695 767 656 | 629 | 739 662 | 673 694 | 677 | 742 | 676 768 768 
All other | a a a do-____| 331 547 329 | 369 | 243 | 243 | 193 | 550 165 | 195 124 | 149 174 
Expenditures, totalo'e _..________________- do_-_-_-| 2, 194 3, 224 2, 879 2, 402 | 3, 546 | 3, 109 2, 604 | 7,261 | 7° 3,698 | 2, 207 2,915 | 2, 724 | 2, 859 
Interest on public debt-...__.....__.__.. do____| 127 972 401 142 | 608 | 154 | 124 1, 508 286 114 570 | 212 | 122 
Veterans Administration.._.____________- do. -_.-| 526 | 568 524 | 529 597 | 582 | 530 562 78 539 487 | 499 618 
National defense and related activities ___.do_-___| 936 | 996 1,063 | 846 | * 845 | 903 930 929 1, 155 r 800 "715 | 93 957 
D Ra other expendituresg’.________________ do.-.-| 605 688 | r 891 | ’ 885 "1,493 | ° 1,469 | ’ 1,020 ’ 4, 262 * 1,469 ’ 754 *1,143 | 1, 091 1, 161 
ebt, gross: | | | | | 
Public debt (direct), end of month, total _do....| 258, 212 | 256,900 | 256,574 | 254,605 | 252, 990 | 252, 240 | 252,236 | 252,202 | 253,374] 253,049 | 252,687 | 252, 460 | 250, 500 
Interest-bearing, del a ie do....| 255,591 | 254, 205 253,958 | 252,100 | 250,634 | 249, 920 249,958 | 250, 063 251, 168 250, 875 250,518 | 250,300 | 250,391 
Public PE cntbbakthsscsnenies~c0sau:l do.__._| 226,074 | 225, 250 224, 810 222, 854 221,362 | 220,718 220, 636 219, 852 220, 381 219, 987 219,297 | 219,077} 218, 992 
Special issues to trust accounts, etc____- ao... 29, 517 28, 955 29, 148 29, 246 29, 272 29, 201 9,323 | 30, 211 | 30,787 | 30, 887 31, 221 | 31, 228 | 31, 400 
ot Noninterest bearing................._____ do____| 2, 621 2, 695 2, 616 2, 505 2, 356 2, 320 2, 278 | 2, 229 | 2, 206 | 2,175 | 2,170 | 2, 161 2, 115 
jligations guaranteed by U. 8. Government, | | 
om of montht ign ee ee 89 81 | 77 79 78 | 75 75 | 73 | 55 5 50 | 52 | 57 
. 8. savings bonds: 
Amount outstanding, end of month.__.____.do____| 52,039 52,174 | 52,575 52,875 | 53,061 | 53,133 | 53, 207 53, 333 54, 662 54, 756 54,826 | 54,908 54, 989 
Sales, mee &, Tyan G8... -.-. do__-__| 412 | 487 | 770 607 | 588 | 468 432 497 1,673 474 412 415 419 
NE RES: a 357 | 434 454 | 364 462 | 452 428 465 438 442 407 393 | 406 
’ Revised. » Preliminary. { For bond yields see p. S-20. 
as required by the Eco- 


@ June 1948 figures include $3,000,000,000 transferred to the ‘‘Foreign Economic Cooperation Trust Fund’’ and considered expended during the fiscal year 1948, 
nomic Cooperation Act of 1948; the effect of this transfer is to charge the budget in the fiscal year 1948 for expenditures to be made in the fiscal year 1949. Figures beginning July 1, 1948 there- 
fore exclude expenditures from this fund, totaling $1, 144,773, 000 for July-November 1948. 

§ Beginning June 30, 1948, individual loan items are reported gross, i. e., before deduction of valuation reserves, instead of net as previously; data reported on a gross basis for October 
29, 1947, for items against which reserves are held, are as follows (millions of dollars): Commercial, industrial, and agricultural loans, 14,437; ‘‘other loans for purchasing or carrying securities,” 
909; real estate loans, 3,400; “other loans,’’ 3,424. Data for December 1947 to May 1948 will not be available until figures are reported for the corresponding month of the following year. ‘Total 
loans are shown on a net basis for all months. 

tRevised series. Credit unions have been revised to exclude real estate mortgage loans beginning 1929, and further revised on basis of year-end figures from Federal Deposit Insurance 
Corp. for Federal credit unions and BLS statistics for state-chartered credit unions. Beginning 1934 insured repair and modernization loans have been revised. Beginning 1946 single payment 
loans and loans by small loan companies and miscellaneous lenders have been revised. The related totals have been correspondingly revised. Revisions are available upon request. 

} Data revised to include gnatured debt on which interest has ceased to conform with figures shown in the 1947 Statistical Supplement to the Survey. For comparable figures for Jan- 
uary-August 1947 see note ¢ in the November 1948 Survey. 

@ Beginning July 1948 figures are adjusted to exclude interage 
by Federal Farm Mortgage Corporation, $40,000,000. 


ncy transactions as follows: Repayment of capital stock to Treasury by RFC, $225,000,000; transfer of earnings to Treasury 
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— = 
Unless otherwise stated, prpesnang  acrn = oe ai intent me RL aeEC : Se Se Se 
1946 and descriptive notes may be found in |... ce Ney a , »m- Novem- 
the 1947 Supplement to the Survey | a — | January | “= March | April | May | June | July August | one October her 
FINANCE—Continued 

= | | | 

FEDERAL GOVERNMENT FINANCE—Con. 

jJovernment corporations and credit agencies: | . 

ee ae interagency, total mil. of dol 30, 966 Be 2 Bosabasee 31, 107 scene Reseed ee 5 | ae 20, 687 o+------- a 
Loans receivable, total (less reserves) A Se | ES oe ee 10, 134 Lie «eS | 3 | aes See 10, 57% pee FI Oe 

To aid agriculttre........._....- do Waeraca 2, 299 BEIT Sa See 2, 399 Be PA os y | MER FSR 2, 660 ere Shes. -e 
To aid home owners_--_-._----- A.” TBS Bele? ae | ae | ee See ey | eee |---------- | See me tee ee 
‘To aie ralroads................- OS [ere 147 Paes 147 aes ee ig ee | eee 146 |---------- ae nae 

To aid other industries.................do... ei 4 Wiel Beare (i Teter 259 ee oa DOG eatisnaseiett scan BID enasanene> biscennyas 
"Pools DANES... 2-52-6002: a, a ee eee | SR) Sees 5 ws iaeaig becteeesad aah @ aan su ees som aacnieicigil oh... Beh hg 
To aid other financial institutions = ey | a OAS aaa 379 a SS | ee ie anctiaseotans 491 |---------- amet 
Foreign loans____----- et, a See A: | SRS Mee eeeie 6, 008-1. 5 -cacsclicen nest QAR OS | orees 
i aren 7 (ae Se a 714 ae oe aR COUR TE | i) | ere oe on cma | Pi Bee 

Commodities, supplies, and materials__..do__- pewasice 822 Rae ein eae 570 sumandepedastste a 251 in bee whats $28 |----------|_- 2.2 

U. S. Government securities __do i ee. 1, 685 Sei Pee 1, 845 f aaah 1, 684 Serten, Momence). Ps Cs ee EPs oe 

Other sectirities..........................40 ay; tee 3, 539 ci me | ee Pe SB ecicainigann cate aoe 3, 525 |----------|_-__.- ae 

Land, structures, and equipment__._.___do__- ne rece 12, 600 —— ‘ 5F Oe boa ose cuca anaeeenl , x. | ee pndwatetee , a See Taine 

All other assets- REL ete S i = Todd card 2, 607 Peas eee ent a i ees ee eee | eee, Oe eee ee 2, 025 AA EEE ES SAMS As 

Liabilities, except interagency, total COREE Eee eee 2, 808 ante catateadeacmce 2, 72 si is sing Esa coat yy. | eee arin niioaiatl pe eres Caen eo 
Bonds, notes, and debentures: | | . 

Guaranteed by the United States ..do bem earel 82 * = tall SEE | eee al OEE ee ere dl a ee 
WN 52s ee eS ._.do__- uae 689 é aa hos 781 bute ls Bathe toatemant || eee cincbaksnsemaila A) a Se 

Other liabilities Se are Sa eee do ee 2, 037 ss ethic 1, 868 nas aN ie /)| Mee acai 1,239 |-------. -. Sh MBER 

Privately owned interests______- a =a 143 Sovcatel epuwee 150 wee jfk Se See EOD losucisecasf > 

U.S. Government interests do__- ne 28, 015 as ee 28, 233 aa ve; || on eee ep eT Eke eae 

Reconstruction Finance Corporation, loans and in- 
vestments outstanding, end of month, totalt } 

n il. of dol 1, 096 1,113 1, 106 1, 106 1, 102 | 1,096 | 1,111 1, 122 1,154 1, 169 | 1,189 1, 213 1, 249 

Industrial and commercial enterprises, including | | 
national defense ree mil. of dol. 299 318 320 321 316 | 302 | 304 | 303 291 294 | 301 305 310 

Financial institutions is _.do 153 153 145 143 140 139 | 139 | 137 137 135 | 133 133 132 

Railroads, including securities from PW A--do 145 145 144 144 145 145 | 145 144 145 145 143 141 141 

States, territories and political subdivisions__do--_- 122 124 122 122 124 128 | 128 135 134 134 134 134 134 

United Kingdom and Republic of the Philippines } 2 

mil. of dol. 243 238 235 234 230 226 | 225 215 | 214 213 209 7 24 

Mortgsges purchased____- ia do 131 134 136 138 | 144 | 153 167 186 | 198 | 214 233 259 292 

Other loans 7 ae 3 3 3 3 3 | 3 3 2 | 36 36 36 36 26 

LIFE INSURANCE | 

Assets, admitted :* | 

All companies (Institute of Life Insurance), esti- | | | 
mated total. Adal : mil. of dol 51, 200 51, 735 52,008 | 52,288] 52,584] 52,866 53, 122 53, 457 53, 774 54, 041 54, 358 54, 628 54, 292 

Securities and mortgages do_ 46, 574 46,825 | 46,955 | 47,315 | 47,771 | 48,084] 48,320] 48,579] 48,871] 49,040] 49:165| 49,541] 49.778 

49 companies (Life Insurance Association of } 

America), total__-- mil. of dol. 45, 912 46, 550 46, 754 | 47, 304 47, 522 47, 869 48, 086 48, 307 48, 566 48, 806 49, 030 

Bonds and stocks, book value, total do__. 3 34,911} 35,093 35, 497 35, 565 35, 640 35, 727 35, 704 25. 664 35, 854 35, 899 
Govt. (domestic and foreign) total do 19,755 | 19,518 19, 162 19, 000 18, 787 18, 530 18, 321 18,071 17, 671 17, 453 

". S. Government do__- 18, 017 17, 796 17, 421 17, 259 17, 054 16, 760 16, 350 16, 087 15, 672 15, 444 
Public utilify.....---- do 6, 717 6, 839 7, 148 7, 270 7,390 7, 536 7, 637 7, 167 7, 946 8.070 
Raronde. = 6.22.) do... 2,741 2, 750 2,776 2,777 2, 784 2, 810 2,815 2,817 2, 821 2, 835 
no do ), 697 , O86 6, 411 6, 518 6, 679 6, 851 6, 931 7, 008 7,415 7, 541 

Se eee do. 963 817 594 590 695 656 690 822 705 718 

Mortgage loans, total. ..do 7, 296 7,422 7,697 7, 828 7,977 8, 121 8, 276 8, 404 8, 555 8, 702 
| 2 ee Se ee ..do 730 741 764 777 790 802 811 816 823 829 
Other ee eee _.do 6, 566 6, 680 6, 983 7,051 7, 186 7,319 7, 465 7, 588 7, 732 7, 873 

Policy loans and premium notes a | 1, 688 1, 694 5 1, 715 1, 725 1, 735 1,742 1, 752 1, 762 1, 769 1,779 

Real estate holdings eet _. do. 770 771 TRE 822 825 847 863 878 895 903 910 

Other admitted assets ; a= 922 956 964 | 979 989 976 977 1, 008 1, 020 1,021 1,021 

Life Insurance Agency Management Association: | 

Insurance written (new paid-for-insurance): 

Value, total aD mil. of dol 1, 797 2, 201 1, 818 1, 648 1,851} 1,858 1, 746 1,816 1, 862 1, 707 1,593 1, 685 1, 769 
Group ae EES 00... 136 178 195 5 | 201 157 225 359 246 185 182 248 
BRGOHEPIAL. eaten sc 240: .. 287 309 338 | 383 369 393 347 319 336 331 353 345 
Ordinary, total 1, 1,478 1, 331 1,115 1, 243 1, 287 1, 196 1, 244 1, 184 1, 125 1,078 1, 150 1,176 

New England pete ¢ ares: | 9) 90 72 S1 85 81 83 78 71 67 75 78 
DHOGIe AVANEC: 2 onc cee can ewe OMecos| 346 344 272 301 326 289 305 287 259 244 27 282 
East North Central__- do 318 | 304 252 272 278 255 265 256 252 237 249 259 
West North Central aE Ie, ‘ 153 | 126 108 118 120 112 119 113 111 108 110 109 
South Atlantic __- do. 134 169 | 138 121 141 148 140 143 134 131 125 132 132 
East South Central do 47 56 | 51 4] 50 | 5] 48 51 47 46 47 52 50 
Vest South Central do 93 f 100 88 99 99 98 102 96 97 90 &9 93 
Mountain do 39 43 38 41 41 40 42 41 36 37 38 39 
Pacific. ._._- ; do | 129 35 124 140 140 134 135 131 122 121 131 133 
Institute of Life Insurance: } 
Payments to policyholders and _ beneficiaries, | 
total : = thous. of dol 283,410 | 278,138 | 250,600 | 307,077 244, 544 | 284,967 | 253,440 | 247,279 | 258,304 5,330 | 257,971 

Death claim payments =cnc@d 22,777 | 121,007 113, 860 142, 339 109, 455 124, 695 116, 083 112, 462 122, 692 837 118, 358 

Matured endowments santas | 1, 168 | 3 35, 496 40, 157 | 32, 986 37, 117 32, 185 30, 378 31, 182 5, 290 } 37, 644 

Disability payments_- eaOecsa) 8, 118 | 7,111 8, 356 | 7, 963 7,472 8, 114 7,711 7, 581 7, 122 7, 632 8, 212 

Annuity payments ..do | 16, 216 | 5 18, 014 19, 438 19, 881 18, 164 19, 512 20, 337 13, 149 17, 581 , 926 18, 937 

Dividends << aS 69,114 | 52,452 44, 694 55, 083 44,446 | 40,377] 52,497 | 40,555] 39,898] 41,976 3,300 | 36, 687 

Surrender valueso es 36, O17 | 32, 694 31, 425 41, 704 40, 498 36, 090 43, 032 36, 569 43, 811 37, 751 , 345 38, 133 

Life Insurance Association of America: } 

Premium collections, totalt thous of dol__| 540, 554 | 410,719 | 481,627 | 378,769 | 382,810] 432,885 | 406,274 374,355] 412,695 | 367,335 | 406, 756 
PS SS Ce aie Pee ha do__. | 109, 545 | 51, 207 87, 360 48, 791 41, 296 52, 493 74, 411 42, 812 52,017 42,453 | 58,814 
Glenn <r ie ee __do 35. 849 36, 062 34, 665 31, 082 29, 056 31, 360 34, 049 28, 400 33, 487 28, 251 29, 905 
Industrial y * — , &8, 920 8, 57 68,528 | 76, 236 58, 264 69, 319 72, 129 61, 357 69, 298 71, 300 | 62, 415 68, 239 
Ordinary 280... 29,032 | 306,240 | 242,087 | 254,922 | 283,366 | 240,632 | 243,139 | 276,903 | 236,457 | 233,845! 255,801 ' 234,216 249, 798 





r Revised. ySurrender values include premium notes 


tExcluding accident and health premiums which were not reported prior to January 1948; these premiums totaled $286,293,000 for January-November 1948. 


counted for 84 percent of total premium income ofall U. 
of in terms of percentage of total business outstanding of all cor 

*New series, 
92 to 95 percent of the total. 


are available upon request. 


The new data measuring assets of all life insurance com 


and liens voided by lapse. 


npanies. 


included in the security and mortgage data; accident and health assets amounted to less than 1 percent of total assets of life insurance companies in 1947. 


Revised series. 


Investment in capital stock of the RFC Mortgage Company and the Federal National Mortgage Association has been eliminated and 


The reporting companies ac- 
S. legal reserve life insurance companies in 1946; it should be noted that the coverage is now expressed in terms of premium income instead 
Minor revisions or total collections and industrial for 1946-June 1947 are available upon request. 
panies are estimated totals for all legal reserve companies based on reports from about 130 companies accounting for 
Annual data back to 1916 and-monthly data back to January 1945 are available upon request. The data for 49 companies, based on actual reports, replace the 
data formerly shown for 36 companies; the 49 companies accounted for about 90 percent of the total assets of all legal reserve companies at the end of 1946; monthly data back to January 1947 
Assets for the accident and health business of life insurance companies are included in the total assets of all companies and of the 49 companies but are only partially 


, in lieu thereof, loans and pur- 


chases of the subsidiary corporations are included. Loans made by the Smaller War Plants Corporation prior to its transfer to RFC for liquidation, included in previous figures for business 
enterprises beginning March 1946, and loans to U. 8. Commercial Company, an RFC subsidiary, and to the Defense Homes Corporation, formerly included under “national defense,’”’ have 


to the United Kingdom and the Philippines were formerly incl 
tration and mortgages insured by FHA 


loans’* beginning July 1948. Data on the revised basis are ava 


uded in figures for ‘‘other loans.” 


ilable only beginning May 1947. 


orme “Mortgages purchased”’ includes mortgages partially guaranteed by the Veterans’ Adminis- 
. RFC equity in mortgage loans of the Defense Homes Corporation, which was transferred to RFC in July 1948 for liquidation, is included in “other 
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———— = 
Unless otherwise stated, se rnncsc ear a 1947 epee : 1948 = an Uni 
1946 and descriptive notes ma ‘ound in ae Cat ay peas ; | , Sointorn cee | 
the 1947 dupplement to the Sareey —— | “— January oy March | April | May June July | August | “‘ — | October — 
FINANCE—Continued 
MONETARY STATISTICS 
Foreign exchange rates: rs vs oe We Jef FS Sect 
emma. FB __..dol. per paper peso-. 0. 2977 0.2977 | 0.2977 0. 2977 0. 2977 0. 2977 0. 2977 10, 2977 10. 2977 0. 2977 0. 2977 0. 2977 0. 2977 E 
ae ee sce _.....dol. per franc... . 0228 | . 0228 . 0228 | . 0228 | . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0229 0229 
“SS FC ae Ser dol. per cruzeiro_.|_ . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 0544 . 0544 . 0544 . 0544 .0544 
Canada, free rate§__--___- dol. per Canadian dol_- . 8959 . 8836 . 9046 . 8906 . 8928 . 9063 . 9227 . 9323 . 9283 . 9270 . 9218 . 9290 . 9238 
ee eae: dol. per peso-- . 5698 | . 5698 . 5699 | . 5701 . 5701 . 5701 .5701 | 2.5701 (2) (2) (2) (2) (2) 
ES a ae dol. per franc. . 0084 | .0084 | 30084) 40047 | 4.0047 4, 0047 4.0047 | 4.0047 4.0047 4.0047 4 0047 40047 4 0047 
Sistah SES eee dol. per rupee. . 3018 - 3018 | 3017 | . 3017 . 3017 5. 3017 5.3017 5.3017 5. 3017 5. 3017 5. 3017 5. 3017 5 3017 
0 as 2 ES Se dol. per peso-- . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2057 . 2057 6. 2057 (8) (8) 6.1444 . 1449 
Netheriands. .__.....-..--------- dol. per guilder-_ 3777 . 3770 . 3765 . 3771 . 3775 . 3776 . 3775 3772 3765 . 3762 3760 3760 "3757 
Sweden-__.--...-.....------------ dol. per krona_- . 2783 . 2783 . 2783 . 2783 . 2783 . 2783 . 2783 . 2782 2782 " 9789 9789 9789 " O789 
United Kingdom, free rate__-.....--- dol. per £.- 4. 0305 4. 0313 4. 0307 4.0311 4. 0313 4. 0315 4. 0312 4. 0313 4.0314 4. 0315 4.0315 4.0314 4.0315 
Gold and silver: 
Gold: 
Monetary stock, U. S__......_-_-- mil. of dol__| 22,614 22, 754 22, 935 23, 036 23, 137 23, 169 23, 304 23, 532 23, 679 23, 725 23, 872 24,004 | » 24,165 New 
Net release from earmark e_----_- thous. of dol__| —82, 786 | —44,592 | —14,859 | —72,165 | —63,376 |—111, 546 —2, 841 81, 671 |—188, 411 59, 475 98, 137 970 99, 659 Es 
ed eee a 1, 600 2, 509 6, 590 2, 560 27, 385 28, 178 61, 887 44, 782 2, 486 47, 353 25, 993 8, 337 21, 097 | 
UN SNE ieee ccisen smu Sembiavestasts do__..| 267,301 | 180,674 | 241,568 | 161,948 | 127,328 213,214 | 222,523 | 269,178 86, 431 79, 283 | 129. 908 75, 391 
Production, reported monthly, totalf__-.do___- 59, 738 60, 433 60, 377 57, 211 60, 861 60, 980 60, 112 = an ee a sill Swe ice came 
eee do_...| 37,396 38, 034 39,079 | 36, 561 38, 545 38, 672 38, 308 39, 013 88,473 |... | RSET Sees 
CU ee os. 8, 826 9, 614 9, 568 9, 156 10, 070 10,047 | * 10,152 10, 367 10, 689 10, 320 | eel ee 
United States_-___- Hh, Ae do. _.- 5, 791 6, 828 6, 214 5, 489 6, 372 6, 078 5, 719 6, 180 7, 661 7, 388 : Jdckbuecaecseee 
Silver: 
0 1, 042 352 1, 636 220 229 5, 763 2, 564 42 278 13 52 61 123 
at nnn plneiienihiom mak’ — ae 6, 917 3, 296 7, 222 6, 196 5, 331 5, 560 9, 146 5, 747 4, 352 4, 781 5, 758 6, 910 4, 973 
Price at New York_..-.....-- dol. per fine oz. - . 746 . 746 . 746 7 . 746 . 746 . 746 746 746 738 "753 "772 "236 1 
Production: 
Canada__.._..--- ene thous. of fine oz_- 954 921 958 1, 036 1, 099 1, 090 1, 073 1, 194 1, 782 1, 518 1, 230 1, 381 
A 2 ey eo... 3, 600 3, 900 3, 700 3, 800 3, 900 3, 600 3, 400 4, 500 3, 700 3, 900 3, 800 4, 500 ee At, 
ES eee | ee 3, 589 3, 724 3, 938 2, 070 3, 383 3, 216 3, 253 3, 085 vB 2, 327 3, 466 2, 957 3, 414 
Money supply: 
Currency in circulation_-___------..--mil. of dol_- 28, 766 28, 868 28, 111 28, 019 27, 781 27, 716 27, 812 27, 903 27, 866 28. 055 28.118 | *28,176 | » 28,399 
Deposits adjusted, all banks, and currency out- 
side banks, total._..._............-mil. of dol__| 170, 300 171, 446 170, 200 168, 900 166, 400 167, 500 167, 600 167,875 | » 168,600 | » 169,100 | » 169,700 | » 170,300 | » 170, 180 
Currency outside banks_____.___________- ee 26, 500 26, 476 25, 800 25, 700 25, 600 25, 400 25, 400 25,638 | » 25,500 | » 25,600 | » 25,700 | » 25,600 | » 25, 920 
Deposits, adjusted, total, including U. S. de- | 
AR: . __.._mil. of do]_- 143, 800 144, 970 144, 400 143, 200 140, 800 142, 100 142, 200 142, 237 | » 143,100 | » 143,500 | » 144,000 | » 144, 600 | » 144, 260 
Demand deposits, adjusted, exc]. U. S__do- 85, 900 87, 123 86, 600 84, 600 81,500} 82,700 82, 800 82,697 | » 83,400 | » 83,800 | 283,900 | » 85,000 P $5, 030 
Time deposits, incl. postal savings_____do- 56, 000 56, 395 56, 500 56, 800 56,900 | 56, 900 57, 000 57, 360 | » 57,309 | » 57,300 | » 57,300 | » 57,300 | » 57,000 State 
Turn-over of demand deposits, except interbank and Lo 
U.S. Government, annual rate: | Sh« 
New York City_-.---ratio of debits to deposits__- 26. 5 29.9 26. 2 25. 6 26. 4 26. 5 27.9 28. 0 26.6 | 23.9 27.5 27.9 27.8 
Ofer teading cities... .....................do.... 19.8 20.0 18.7 18. 6 19. 1 18. 6 18.7 19. 1 19.1 18. 5 19.4 19.3 0.8 
PROFITS AND DIVIDENDS (QUARTERLY) Volu: 
Industrial corporations (Federal Reserve): Wi 
Net profits, total (629 cos.) ___-_....-- et eee 1, 033 |. =¢ Sane 1,029 ee eae 2) on ee ee || Sees 
eee: ee eee 112 | a ae 114 : a) Siem 110 | a ci1eS P 150 
Machinery (69 cos.)..-.-.----.-.----.-_-. ee ee eee, SERS 89 92 | | 
Automobiles (15 cos.).-.-...-.-.-......... te ake 115 | : 7 129 | 151 : » 163 B 
Other transportation equip. {68 cos.) __.__do____|__--- : 7 46 | E 764 | 69 | : P768 
Nonferrous metals and prod. (77 cos.)____do____|__- gf Ee Se 46 | , 53 | at Drege » 59 x : 
Other durable goods (75 cos.)_..._..... ..do____].------ 71 es a er 64 | = 71 | Sarre: » 78 oe ee Cash 
Foods, beverages and tobacco (49 cos.)___do____|____- 108 iY ae. 77 | as 86 | me ae PQ] Shee ae Custo 
Oil producing and refining (45 cos.)____._do____|__- 160 |__- ce a 5 192 . = 194 | a P 186 } a Cust 
Industrial chemicals (30 cos.)__._________- ee 88 91 gs | : P 103 | Mone 
Other nondurable goods (80 cos.)_______- do | 90 : 101 | 100 | | | is: A 
Miscellaneous services (74 cos.)__.________ do____| 80 atau 57 . 77 | ae P80 el Re S 
Profits and dividends (152 cos.): | | | : Prices 
eS eee: do 501 ; . er 529 : a 559 | P 610 ee een Ave 
Dividends: | : | 
0! EE ere ene petted a 23 Ce aren: 22 22 . p22 |. D 
Common.....- EAS: Sea et SS ae 283 | = eee: 207 218 : p 223 |___ ae Fi 
Electric utilities, net income (Fed. Res.)__...do____|_------ 160 af ea | ae ie 156 | ao Lt) NES 2 Rr Star 
Railways and telephone cos. (see p. S-23). In 
SECURITIES ISSUED 
Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new 
capital and refunding) -_........__- mil. of dol r 705 1, 160 541 857 1, 409 936 652 965 714 856 666 983 666 
i a do_-__-|} ’ 571 1, 029 495 802 1, 257 769 591 R99 630 681 576 902 593 D 
Eee do. ’ 571 1, 026 495 801 1, 221 768 591 R88 629 531 | 57 651 583 I.§ 
oy ee eee do. 470 926 365 546 560 562 374 584 444 259 456 378 433 Sales: 
Federal agencies_._.....-.-.........-do_-- ro 0 16 39 31 50 35 21 67 35 0 0 0 Tot: 
Municipal, State, ete_______-- rine do__- 101 99 114 217 630 156 182 283 118 237 118 273 150 Al 
ee eee 9 0 4 0 1 37 2 0 11 1 150 2 251 10 
le” eee — ae 13 130 46 56 152 166 61 66 85 176 89 81 73 
pasate cage OE ee do... 134 130 46 56 152 166 61 66 85 175 89 81 73 
i "St aaa ao... 84 83 3 14 97 50 4 29 15 2 26 19 16 
Federal agencies____..............._-do__- 48 45 42 39 54 114 49 3 68 123 62 56 56 
Municipal, State, ete. .....----_-_..- do__- 2 2 2 3 1 1 8 3 2 50 1 6 2 New 
itil i ie ae Sor ae 0 0 0 0 0 (8) 0 0 0 0 0 0 0 s 
Securities and Exchange Commission: | U. 
Estimated gross proceeds, total f-. -.---_--- ee 1, 234 | 2, 128 1, 376 1, 552 2, 029 1, 407 1,170 1, 620 | 2, 507 1, 207 1,723 ’ 1,809 1,412 Ot 
By type of security: | | ] 
Bonds and notes, tota]........._.._- _ 1, 084 1, 948 1, 324 1, 332 | 1, 983 1, 297 | 1, 074 1, 459 } 2, 463 1, 134 1, 651 1,723 | 1, 360 ] 
See do___- 392 | 991 294 393 | 642 526 | 310 493 | 530 171 401 r 619 | 442 
yy aaa e ma | | r 
a ae 119 107 28 170 | 21 58 | 26 | 50 | 30 34 61 35 | 31 R 
Preferred stock.........-..-.-- ois totcg ee ao... 31 72 24 49 | 25 51 | 69 | 11] 14 40 11 52 | 21 tn 
* Revised. » Preliminary. g 
1 June average is based on quotations through June 22, July average on quotations beginningJuly 15; the latter is shown for ‘regular’ products, earlier data as official rate. mele 
? Quotations not available after June 10. 4% Based on quotations through January 23 when franc was devaluated. TR 
‘ Official rate. The February figure is based on quotations beginning February 10; the free rate for this period through August is $0.0033, thereafter $0.0032. percent 
' Excludes Pakistan. 6 Quotations not available July 22-October 12. 7 Partly estimated. railroac 
§ Less than $500,000. § Official rate since July 4, 1946, is $1.000. @ Or increase in earmarked gold (—). {Revisions for January-August 1947 are avallable upon request. Survey 


tRevised series. Beginning in the July 1948 Survey figures for Africa and the total include production in Belgian Congo and the total includes also production in Mexico and revised fig: 
ures for Australia. Data for Belgian Congo and Mexico were not available currently from May 1940 and March 1942, respectively, until July 1948 and figures reported through May 1940 for 
Belgian Congo ae nme only about 50 percent of production while those previously included for Australia after December 1943 covered Western Australia only. Revised annual figures for 
1938-46 and monthly figures for January 1946-April 1947 for the total and Africa are available upon request. 
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Unless otherwise stated, statistics ba 1947 ieee te : 1948 _ =i 
pte 1946 and descriptive notes may be found in | ,,.. | eatin Sa " | | 
a the 1947 Supplement to the Survey | — I — | January "ae March | April May | June July August | —— October — 
sdaiiateaian —_—_— EE = 
_ TY 7 . 
FINANCE—Continued 
ee | | | 
SECURITIES ISSUED—Continued 
Securities and Exchange Commission— Continued j 
). 2977 Estimated gross proceedst—Continued } | 
. 0229 By type of issuer: } 
- 0544 Corporate, total scidceccedeccn A ORGOR 542 1, 170 346 613 688 636 405 654 574 244 473 * 705 494 
. 9238 VOU) ee -..-do 198 601 98 441 126 | 273 158 97 282 127 | 121 r 385 182 
(?) Public utility ides daatens aasae0e 285 515 167 121 325 | 269 219 410 178 7 265 r 248 231 
- 0047 Railroad __--- : pies wate ca 37 20 24 35 81 | 52 24 84 69 30 42 62 72 
- 3017 Real estate and financial ______- oo 22 34 57 16 157 | 42 4 63 46 ll 45 9 10 
. 1449 Non-corporate, total pee |, ee 692 957 1, 030 939 1,341 | 771 764 966 1, 933 963 1, 250 1, 104 918 
. 3757 Federal agency not guaranteed_____._do 0 0 0 0 0 | 0 0 0 0 0 | 0 0 0 
. 2782 U.S. Government oecue ne 589 854 913 718 708 597 574 680 1, 813 526 1, 128 825 763 
0315 State and municipal : do__- 103 101 116 220 633 174 190 286 120 287 | 122 279 152 
Foreign governments___.....____-----do__- 0 0 0 0 0 | 0 0 0 0 | 150 | 0 0 0 
NeININECe 525.6. - 5c ceccesencated do... (4) 1 (1) 0 (Q)  } 0 () 0 () (1) | 0 (‘) 4 
4, 165 New corporate security issues:t 
9, 659 Estimated net proceeds, total Scew see 528 1,155 340 594 679 | 626 395 642 564 238 | 465 ’ 697 488 
1, 097 Proposed uses of proceeds: } 
5, 321 New money, total os 425 1, 026 294 546 560 | 434 356 563 424 222 399 r 666 451 
caeeaie Plant and equipment se 354 905 193 | 309 343 | 334 297 449 307 164 293 ’ 538 353 
Ae Working capital abies er. 71 121 101 237 217 | 100 60 114 117 58 106 r 128 98 
pitas tt Retirement of debt and stock, total Gn <<. 96 97 32 | 47 114 | 166 21 74 99 15 42 28 34 
woes Funded debt Ley ** 69 51 6 | 14 83 | 62 1 4 8 4 10 10 0 
ETT ee 19 43 26 | 22 30 104 20 45 91 11 28 18 26 
123 Preferred stock___- eee ee 7 2 0 | 12 1 0 0 26 () 0 4 0 8 
4, 973 Cther purposes VE Ren Ai eee a0... 7 33 14 | 1 6 25 18 5 40 1 24 2 3 
- 736 Proposed uses by major groups: 
Industrial, total : Btn ed ia OR 193 593 95 425 123 269 152 93 275 123 118 r 382 180 
New money ~ do 127 497 70 390 &3 154 120 70 168 113 108 r 361 163 
ae Retirement of debt and stock ~=-<-00 64 82 24 35 40 110 19 19 94 10 6 20 16 
3, 414 Public utility, total bcue ..do 278 510 164 119 320 265 216 403 176 75 262 r 244 228 
New money LP eer 246 498 149 106 281 233 209 363 149 7 226 r 236 209 
8, 329 Retirement of debt and stock __...--do_-- 31 1] 6 12 36 31 2 40 (4) 2 36 8 18 
Railroad, total ‘ do-__- 37 20 23 34 80 51 24 83 68 30 41 62 71 
0, 180 New money ee 37 20 23 34 42 32 24 69 68 29 41 62 71 
5, 920 Retirement of debt and stock eS 0 0} 0 0} 37 19 0 14 0 1 0 0 0 
Real estate and financial, total a ee 21 33 57 16 157 41 4 62 45 10 43 9 9 
4, 260 New money-.-.-.--- raceme eS 15 1] 52 | 15 153 | 15 3 60 39 8 25 8 8 
5, 030 Retirement of debt and stock Se. en 1 3 2 1 (1) 7 (4) Q) 6 2 (4) Q) 0 
7,000 State and municipal issues (Bond Buyer): 
Lone teri. .....-. -cncccucacucceusc tates OF GOK 105, 875 101, 195 125, 763 227, 408 639, 938 167, 626 196, 141 307, 848 258, 299 318, 816 119, 039 | © 283,325 150, 003 
NNO HONE, ox ccc ucwadasodanndebanaasissredce ok... 23, 010 148, 464 77, 416 79, 895 103, 453 94, 387 24, 857 59, 759 104, 759 150, 303 100, 402 43, 138 81,072 
27.8 
20.8 COMMODITY MARKETS 
Volume of trading in grain futures: 
Corn EE EE eee 227 282 | 27 291 280 278 260 284 420 471 392 266 381 
0 EE a apical ihe aaah wana Se do... 373 424 488 483 454 390 276 279 420 416 301 263 348 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts) 
Cash on hand and in banks <usnoo« sh. of dol. ee 393 ; NE ee oN, eee ame | See Rae AREA oe eee ee ee = 
Customers’ debit balances (net)__..------- ~ 593 578 568 537 550 572 615 619 608 573 570 580 551 
Customers’ free credit balances_-__.......-.--do_--- 617 612 622 596 592 614 619 576 | 577 551 550 540 563 
mebeey DULTOWOU.. ...u = = cance sccndsecccceoeues @o.... 247 240 | 217 208 229 241 258 283 | 288 252 238 252 244 
} | 
awk Bonds | | 
Prices: 
Average price of all listed bonds (N. Y. 8S. E.), } 
ES See 2 ag Ss asec 100. 46 99. 62 99.77 99. 84 99. 97 100. 19 100. 80 101. 72 100. 04 99. 93 99. 87 99. 79 99. 85 
DS “ES PE ea EEE Bee eee eS do 100. 93 100. 11 100. 27 100. 35 100. 54 100. 74 101.35 102. 30 | 100. 59 100. 47 100. 40 100. 30 100. 37 
RN oe nh rs Fe a Se 70. 51 68. 96 68. 77 67.61 | 65. 20 65. 99 66. 45 66. 93 | 66. 62 66. 85 67. 65 68.19 67.82 
Standard and Poor’s Corporation: 
Industrial, utility, and railroad: j 
Le grade (12 bonds) f.--dol. per $100 bond-- 99. 6 ° 97.6 98. 1 98. 1 98.5 99. 4 99. 4 100. 2 | 99.2 98.3 98. 2 97.8 97.9 
fedium grade: f 
Composite (14 bonds) .-....---.------do-_--- 94. 5 92.7 91.2 90. 5 90. 7 91.4 92.8 94.4 94.6 93. 2 92.9 91.9 91.1 
Industrial (5 bonds) - nee oe 100.7 99.7 96.5 94.3 94.5 94.9 96.8 98. 2 99.3 98.1 97.5 95.7 94.5 
Public utility (4 bonds) -...----- Snes 99.8 94.1 96. 0 96.0 96.3 96. 7 95.0 95. 6 95.6 95.0 94.6 94.4 93.6 
666 Railroad (6 bonds)...............<. de:... 84.7 82.1 82.1 82. 2 82. 2 83.5 87.2 89.8 89.1 86.9 86.8 85.8 85.1 
593 Domestic municipal (15 bonds) -_-.------do--- 129. 4 126. 2 124.5 122.6 123.1 125.7 127.0 127.8 126. 5 124.4 124.0 124.5 124.9 
583 . & 8. Treasury bonds, taxable. ...-.....--.do-_-- 102. 11 101. 59 100. 70 100. 70 100. 78 100. 84 101. 20 101. 23 100. 82 100. 73 100. 70 100. 69 100.79 
433 ales: 
0 Total, excluding U. 8. Government bonds: 
150 All registered exchanges: 
10 Market value_____..-----..--thous. of dol_- 63, 949 145, 181 98, 892 60, 126 67,055 87, 151 87, 363 90, 704 68, 289 51, 238 50,449 | * 57,711 63, 049 
73 PEGG NOMNG a. an datas vawe ean yan 87, 497 186, 213 134, 381 84, 508 95, 180 132, 534 119, 745 123, 899 90, 827 67, 315 67,313 | * 78, 580 88, 261 
73 New York Stock Exchange: 
16 Market value RERTELE SORA Re 59, 511 137, 971 93, 971 56, 161 62, 799 81, 942 83, 047 85, 560 64, 672 48, 470 47,699 | * 54,179 59, 386 
56 Pace valte........<...-.......-.«5-.c00....| 81,008 1 176,206 | Ge 79, 154 89, 511 125,834 | 113,325 | 117, 483 86, 380 63, 479 63,847 | * 74,345 83, 409 
2 New York Stock Exchange, exclusive of stopped 
0 sales, face value, total ___- ..thous. of dol_.| 81,823 | 141,873 | 111,380 69, 745 85, 367 | 114,479 | 108,954 | 104,021 75, 831 55, 967 62, 902 72, 582 74, 537 
U.S. Government denatteaiaensh a 39 125 185 16 79 51 52 60 306 41 258 137 36 
, 412 Other than U. S. Government, total§....do._..| 81, 784 141,748 | 111,195 69,729 | 85,288 114,428 | 108,902 | 103, 961 75, 525 55, 926 62, 644 72, 445 74, 501 
Domestic. -.-_-_- anaciesteccteeeeecoes “eae 131, 041 102,419 | 63,511 | 74,326 | 106,223 99, 580 96, 28 69, 138 51, 100 56, 870 66, 631 69, 115 
, 360 rors. ......... sings snpta ene oe ah aeeS 6, 431 8, 581 7,013 5, 846 10, 721 7, 931 | 8, 975 | 7,474 6, 198 4, 606 5, 679 5,713 5, 287 
9 
= ’ Revised. 
21 1 Less than $500,000. 
tRevisions for January-August 1947 are available upon request. 
. ; Sales figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of all listed 
onds. 
tRevised series. The price series for high grade bonds is based on average yield of 12 bonds through August 1948 and 11 bonds thereafter, converted to a price basis by assuming a 234 
percent bond with 30 years to maturity. ‘The series for medium grade bonds are converted from yields of 14 bonds through August 1948 and 12 bonds thereafter (number of industrial and 
railroad bonds each reduced to 4 in September 1948), assuming a 3 percent coupon with 30 years to maturity; these series replaces the series for medium and lower grade bonds shown in the 
- Survey of August 1948. Both series are average of daily figures. 
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———__ 
Unless otherwise stated, statistics through : 1947 | a = =: 1948 
1946 and descriptive notes may be found in aS | anata ihe. : | — 5 aoe 
the 1947 Supplement to the Survey ae | ber | January ary March April May | June July | August | — | October | Novem 
; ~_ —_—— s | der 
2 ee ae [eee aia 
FINANCE—Conti 
ontinued 
| | ~ —_ r = ee 
SECURITY MARKETS—Continued | | | | 
Bonds—Continued | | | 
| | 
Value, issues listed on N. Y. 8. E.: —— | | 
Face value, total, all issueso’_-------- mil. of dol__| 136,879 | 136,727 | 136,543 | 136, 531 134, 201 134, 297 34.300 | 131.48 592 | 191 97 
— oe PR PRO SEITE 4 --| 134,556 | 134,347 | 134,173 | 134,170 | 131,835 | 131,931 Lingo Poon re | _ 930) = = _ =~ joni = = = 
oreign....... Sceeneesas anetaneeeene sens Go.-.- 2, 073 2, 130 2, 120 2,111 2,116 2,116 2 119 2.115 9) 113 | 9 110 yr go bp <9, 126 
Market value, total, all issues .----..-----d0.---} 137,509 | 136,207 | 136,232 | 136,313 | 134,167 | 134,546 | 135,370 | 133,746 131 645 | tan oa tae 130° cae a= 050 
— ~-------------------------- ---- — --| 135,804 | 134,500 | 134,537 | 134,645 | 132,544 | 132,903 | 133,714 | 132,085 | 129,995] 129'957 | 129.491 | 129. 304 a = 
oreign . ------------ w-+2------------ -----d0.-.- 1, 462 1, 469 1, 458 1, 427 1,379 1, 396 1, 408 1,415 1408] 1412] 1/396 er $ <9, 600 
Yields: : : ea ; eae 1, 396 1, 4C0 1,390 
oe (sieody’s).........- percent_- 3.02 3.12 3.12 3.12 3.10 3. 05 3. 02 3.00 3. 04 3.09 3.09 + iy 8: 3.12 
re do 2.77 2. 86 2. 86 85 2.83 2.78 2.76 2.76 Ke - 
“ yi 2. Be 2. 7 37 2.7 2. 2. & 9 g 9 2. 
A&@....-----.-------------------------- do-_. 2. 85 2. 94 2. 94 2. 93 2. 90 2. 87 2. 86 2. 85 2. : 2. ~ may 4: 9 ro 2. +. 
A..------------ none nerennnnnen= -------- do-_.- 3. 01 3. 16 3.17 17 3.13 3.08 3. 06 3.03 3.07 313 3 13 3 15 3 92 
— w= === == 2--2-2-2-=---- wn en nen ee eee oe 3. 44 3.52 3. 52 3. 53 3. 53 3.47 3.38 3.34 3.37 3. 44 3 45 3 5) : = 
y groups: : ae welsh 5g 
JO pe tinsn nee = 2. 84 2. 92 2.91 2.90 2.89 9 85 9 29 ‘ ‘ — - P 
Public utility....--..-.---.--.--..----do....| 293| 302] 303| 303] 301] 207] 295] 29| seo} see] 288] 280) 290 
I cae alae s aomialaat a ao. “| 3. 30 3.42 3.44 3. 43 3. 40 3.34 3. 27 3. 23 3. 26 3.31 3. 32 3. 35 rt 
1es al. | v.¢ 
Bond Buyer (20 cities) -...---.---- es ee 2. 09 2.35 2. 40 2. 48 2.42 9 24 | 9 9 997 ‘ 4 j 
Standard and Poor’s Corp. (15 bonds) ----do____| 2.18 2. 35 2 45 2 55 2 52 2 pa 9 = | 2. 26 + ier 2. 43 2 = 2.31 
U. 8. Treasury bonds, ' —___ 2.36; 239) 2.45 2.45 2.45 2. 44 242| 241 2 44 2 45 2 2 45 = P 
ia a te Se SN é 
Stocks | | | 
om . 
Cash dividend payments publicly reported: | | | 
Total dividend payments- ---- Becca mil. of dol__| 176.9} 1,139.6 527 q BOR & | : | } Pes ms Pere 
a SEES Sena S aa 93.9 98.7 100.! = | ‘ane ea —* “ni . 207. 8 679.3 474.7 | 206. 6 
Manufacturing. _._...........-- ce do....| 101.2] 726.9 224.9 99.3 370.0} 196.1 93:8 | ss ; 40.1 | 12.8 oi. 4 25.4 
Mining-__-_-- ieahtom TS eee ne ae 1.3 99.9 6.6 14° 40.4 68 4 waa eet ey 7 — 
Public utilities: | : : ; = : : 81. ) 2.4 
OO aaa ae | - 13.1 53.7 0.6 P e 
Heat, light, and power__-_._-_-- a! ee 35.9 46. 0 50) 5 27 4 ‘ os.3 3 | i*-¢ 54.0 er 53. 2 5 
R mene ’ om : a0. 0 at 5 37. 56.0 | 52. 5 | 35.3 43.5 44.7 34. 5 46.7 38.8 
nr 2 a | 0] 51.3 23.7 8.2 22.4 | 30.1 | 3.0 | 38.9 14.0 6.3 16.2 12.8 
ESS ed ea i ra es —e4 7s 17.1 ae 42.1 | 7.6 | 40.1 | 34,4 7.5 42. § 89 
avi I ‘ S--------------------------- --= 2.4 06. a 2 9 8. 9 9 ¢ 92 7 ‘ ¢ ¢ de 3 
Dividend rates, prices, yields, and earnings, 200 | | ‘ 11.2 | 2.9 23.4 12.1 2.9 10.3 | 3.4 
common stocks, Moody’s: “ | | 
Dividend rate per share (200 stocks) *____- dollars__| 2.54 | 2.55 2.56 | 95 9 59 | ‘ 9 RF _ a | be fees 
Industriel (125 stocks).....--...-....-- do. ___| 2. 54 | 2. 56 2 57 | 2. = | po : = | = - a4 2. 60 | 2.77 Spe | 3.02 
Publie utility (25 stocks) __..........--..-do._.-| 3.20 | 3. 20 3.29 3.91 | 29] | 8 90 | 3 OF 39] On | ene = on 3.12 
a (25 stocks)... -------- ~----- ee 1. 86 1.85 1.84 | 1.84 1.94 1.94 | 194 | 1 90 | ' oo coi s 29 
ank (15 stocks) --._-- eee a 2. 32 | 2.32 | 2.32 | 2.39 9 29 1 29 29 9 99 | ape Sox eid 2.32 
Insurance (10 stocks) ---_... --------------do.___| 1.88 1.88 | 1.88 | 1.88 | 1 28 a eben Soe $4 &. dd 4. dd | 2. 33 
Price, per share, end of month (200 stocks) *_.do____| 45.86 | 46.85 | 45.58 | 43, 57 ao =. - bi re - 1 1. 86 | 1. Si | 1, 87 
Industrial (125 stocks) _-........--------do.-.-| 46.33] 47.34] 45.42] 43.90 46.60 | 48 ~ En an 0 77 18. 61 49.87 | | 44.97 
Public utility (25 stocks)...........--.---do.-..]| 3.12] 53.00] 54.56] 53.38 53.89 | R489 re 78 | 6 Fi) ms 48. 60 90.07 | 44,70 
OS te YS ee: ee 29.35 32.14 | 31.87 | 21). 36 29 96 | 24 98 an on | re iaeey : 6. 17 90. 99 | 54. 14 
Yield (200 stocks) t-..._.--.-------------percent__| 5.54 | 5. 44 562] 5.88 "R57 | 5 46 | 5 On 331 . 6. 59 36. 12 | 31.28 
Industrial (125 stocks) - .--.----------- a ee 5.48 | 5. 41 5. 66 | 5. 97 5 58 | 5 50 | eon | 5 30 poy 10 tee 6.72 
Public utility (25 stocks)....-.__..____- 2 6.02 6.04 00 6.01 0g | K on rt paghee | 80 1. 9S | 6. 98 
Railroad (25 stocks) ------- es wee do__. 6.34 | 5.76 577 6.06 5 a0 | et | co | rye i 1. 80 . 80 | 6.08 
Lo ee ae 4.68 | 4.70 | 4.63 | 4.77 1 60 | 4 FO 4.43 | re? nl ». 08 hee 7.42 
Insurance (10 stocks). _.______-._-_----.-do____ 3.57 3.50 2 49 | 3°69 | a Rp F iat 4.42 4. 54 | 4.45 4, 87 
t “5 3. ! 3. ! 3.49 | 32 | 3.40 | 3. 29 3. 09 3. 34 3. 53 3.49 3. 16 3.: 
Earnings per share, quarterly: | | shail ) 3. 30 
Industrial (125 stocks)........-..-..-.-dollars.|_______| 6.22 | | 632 | aca fy ¢ a 
Public utility (25 stocks)........-.------- ' SS See | 3. 33 | ne 3°24 3 64 } 7.15 | 
Maines (6b stocks). __-__- __. --__.. tees 6. 03 es 2 x5 * On ae 80) |--------- Se 
Dividend yields, preferred stocks, high-grade, 15 | | | peace s oe Loe od cee 
a ero. 60) 407 4.13| 4.18 | 4.12} 4.12 4.09 4.04] 4.10] 14.20] 14.90] 24.28] 2491 
Average price of all listed shares (N. Y.S.E.) | | | | 
Dec. 31, 1924=100__} 75.8 76.8 72.9 0.5 mer | - | s ' 2 7 ae i 
Dow-Jones & Co. (65 stocks) .._--- do! per share.| 63.98 63. 66 63. 61 60.91 | 61.75 | 66.03 69.11 ae 1 | 00 07 | = 9 | oan Pig 71.4 
Industrial (30 stocks)__...._.......______ do....| 181.42] 179.18 76, 9% oan | a ert he ; 9. 94 | 67.99 | 67. 69 19. OO | 64, 90 
: * 2 | 176. 26 168. 47 169. 94 180.0 186.38 | 191.0 187.0 18] oy 185. 19 =e BR 
Public utility (15 stocks).._._.-.-- aaeee do____} 34.10 | 33. 04 33. 06 31.95 | 32, 24 33 75 | 35.16 | 35 73 | By 29 34° BS — 3r 9%) 176. 60 
gp haltrond (20 stocks). =, 47.79 | 49.4 51. 44 49.19] 50.64] 56.03] 60.32] 61.37] 62.34 60.291 60.23 60.62! $509 
Industriel, utility, and railroad:§ | | 
Combined i F zs 35-39 =— | © | . | . an «¢ E | 
servers dpe (ai6 stocks) . -1935-39 og -| 433.6 | gs | Has | ms | 124.6 130. 2 135.1 | 131.9 127.1 125.7 127.8 120. 4 
2 oS Si mwe------------ ----| ov. | 26. 9.2 | 21.8 | 3 | 26. ¢ >” 2g ¢ Q9 Ff 17 ‘ os 
Capital goods (121 stocks)-_-_----- gdo_..-| 118.9 | 115.0 108.9 | 111.4 | a. =. og og | —. “ge me 3 126. 4 
Consumers goods (182 stocks) .__..__do_ --| 131.1 | 125.1 117.8 | 118.9 | 125.6 131.1 | 135.3 | id 121.6 og - 9 | 116.3 
Public utility (31 stocks) .____- emery ae 97.2/ 9401 9511 9261 42901 ono aa est ae 128. 3 121.2 123.0} 1221 
Railroad (20 stocks). .............. do....| 100.1] 103.9 106.51 101.9 108.2/ 1152 123 6 | + oe 97.3 97.3 97. 4 | 94. 2 
Banks, N. Y. C. (19 stocks)___.--._-..-..do____| 94.8 | 91.0 | 93.9 | 91.2 92.5 | 94.9 ci ad 124. 4 119.7 120. 4 120.9] 108.8 
Fire and marine insurance (18 stocks)_._-do--..| | 117.3 116.9 119.6} 117.7] 119.5 125.4] 131.1] 1327 | 73 | Se tl xen Leg 
Sales (Securities and Exchange Commission): | a ig or i ca 40} 127.3) = 122.8 125.1 135.3] 431.0 
Total on all registered exchanges: | | 
Merketveine.....-..... 22-226 mil. of dol_- 812 1,178 924 | 777 | 97 | a9 | ~y7 | ne | ‘et . ap 
Shares sold__.....................thousands..| 37,277 | 53, 160 | 10,33 | gases | eager Penn at + | gee) be) oe ee) ee le 
On New York Stock Exchange: | | | ’ | ’ 3, Joo | Gt, | 2, 659 } 45, 256 30, 823 32, 322 | 40, 593 | 53, 415 
Market value.. mil. of dol__| 681 1,003 | 795 | 659 nrg | eal oat 
, oo-2-------------- . - , 006 785 5 759 | 1, 219 1, 468 | 1, 225 | 93 >) 96 | 747 - 
Bhareteold.___.................... thous , 298, a | sap > eee t ee oe afore .. ved 624 | 626 | 747 | 970 
Se thoumnds -| 26,326] 38,688] 28, 696 | 24,704 | 29,774 | 45, 304 | 57,504 | 46,322 | 32,877} 21,758 | 22,649 | * 29, 081 39, 345 
Times)......................_thousands..| 16,37 605 218 | " S19 | o7eq} 63 ail sail , | 
Shares listed, New York Stock Exchange: | ), 371 27,605 | 20,218} 16,801 22, 993 34, 613 42,769 | 30,922 | 24, 585 15, 039 17,564 | 20, 434 28, 319 
Market value, all listed shares mil. of dol 67, 026 68, 313 66, 090 63, 158 7 757 1 a og “474 | 7 H 
A " is shares_-____-_- iil. of = , 026 | » 313 | 6, OF 13, 158 67, 757 | 70, 262 74, 704 74, 507 71, 056 70, 862 68, 614 72. 186 65, 466 
Number of shares listed _____....._____millions__ 1, 896 | 1, 907 1, 923 1, 928 | 1,933 | 1, 938 1, 962 1,977 | 1, 991 1, 998 2, 004 "2; 008 2, 011 





r Revised. > Preliminary. ‘!Data based on 14 stocks. 2 Data based on 11 stocks. 

f.; te gry bonds of the International Bank for Reconstruction and Development not shown separately. 

ae cgrone by ~~ represents number currently used; the change in the number does not affect the continuity of the series. 
yields of 200 ply er hye ling sone gn aera reg wer | Agen replace gran — formerly shown for 600 stocks, price per share, and earnings and the revised series for 

Le ; sate F ’ s ompanies. Dividends are at annual rates and are determined at the end of the t he basis 3 declarati 
leh ang obtained by dividine fer dune arctinoe te Di 2 are S é f r l e & of the month on the basis of the most recent declarations. 
; d , s by per share prices. Earnings are net after taxes and contingencies less preferred dividend r ir 3 (Ww i 
and are quarteriy earnings (paitiy estimated) at moment on rices. : axes £ ( g s less preferred dividend requirements (whether actually paid or not) 
yi e; for utilities only they are for the 12 months ended each quarter. The ber of shares i I 
number outstanding per companies’ balance sheets adiuste, ee eee ane N 12 hs ed e: juarter. ie number of shares used to obtain per share figures represents 
a and data beginning 1929 will be aaliehed ene justed for stock splits, etc., so as to be comparable with number outstanding December 31, 1946. A more complete description of the 
RT fe a es mae Bi. v9 2 pare stocks has been revised to inc lude only operating utilities beginning 1946 and earlier data have been revised back through 1942. There have 
! y Series for industrial and insurance stocks and revisions in the railroad series beginning in 1946. Revisions through April 1947 will be shown later. 
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Unless otherwise stated, statistics through | 1947 rae ee > 1948 































































1946 and descriptive notes may be found in ASTROS aia. " ba ° aaa ee 
the 1947 Supplement to the Survey a “—— | January "ar | March | April | May | June July August open October —— 
FOREIGN TRADE 

———__CC i 
INDEXES 
Exports of U. S. merchandise: | | | 
Quantity f- as coating Med 1923-25= 100- _| 237 | 229 | 213 | 208 223 220 216 198 197 194 185 ) Rees ee 
ENE Sia anak owregscre a pmo eiaks sis 55 at 315 | 312 290 289 | 304 298 293 269 272 263 246 271 218 
ME os a No on wenadameecda=an ok Omens 133 | 136 137 139 136 136 136 136 138 135 133 eee 
Imports for consumption: | } | } 
REGIE ie tices a2 cha wee tne eee ame gaz 118 143 | 140 | 141 154 126 132 145 | 134 141 139 Mia. — 
| Aes eee ee —— oe 141 176 | 175 | 180 200 165 170 187 177 185 184 189 175 
Co ee a nae aE 120 2 125 | 128 130 131 130 129 132 131 133 MOR been wiabace 
Agricultural products, quantity: 
Exports, domestic, total: 
Dna misieds........ 2.2.4. 1924-29= 100__| 92 93 86 85 91 80 7$ 73 | 88 92 91 a ee 
RODE oo nn in Sas cccmanadend=c.b sae Ocesl 77 80 87 104 103 101 99 95 | 121 93 73 ys) SES’ 

Total, excluding cotton: | 
Unadjusted f_ Py wideots enn cc ce ee sal 154 147 134 139 143 133 124 123 | 148 161 152 ) |S Sees 
Adjustedt_____- Repeeeeenet eek i RY 135 133 142 175 162 163 146 149 188 148 121 1: (S See arene 

Imports for consumption: | | 
NITRO oa a.k yslon adaSune es ee } &9 114 123 111 124 86 96 112 | 93 104 99 |S eee 
Adjusted : : enemas FoF, * led al 96 118 115 107 109 80 99 122 | 103 113 103 } || beeen 
SHIPPING WEIGHT | 
| 
Water-borne trade: 
Exports, including reexports__ thous. of long tons__| 9, 180 6, 575 5, 796 5, 312 5, 125 4, 780 7, 781 &, 050 8, 060 8, 356 ye. | nee! Sener ee 
General imports Gite ncneMiases é a, eee 4, 133 4, 509 3, 959 4,173 5, 036 4, 438 4, 682 5, 735 5,055 ’ 5,336 of ee he ees 
VALUE | 
Exports, including reexports, totalt____.mil. of dol-__} 1, 185 L372 1, 092 1, O86 1, 138 1, 120 1, 103 1,013 | 1, 022 986 926 r 1,020 819 
Commercial __- fz SSE PARES Piel of P 1, 095 1, 046 925 920 943 936 921 () () (‘) () (‘) (1) 
Foreign aid and relief§___._........-_._--do--- 90 126 165 166 197 187 182 () () () () () () 
By geographic regions: 

OE a ES SI ...---thous. of dol- 72, 208 57, 507 68, 967 62, 374 66, 134 78, 626 63, 908 64, 596 68, 022 66, 998 59, 489 J) a 

Asia and Oceaniat___.__-.__.__-- _..-do._..} 203,075 | 215,258 | 187,796] 195,440 | 190,628} 201,102 | 193,251 | 180,610 | 209,243 | 180,920] 154,993 | 178,608 |_.._..__. 

Europet Mae Senet arena Ee ee 398, 212 388, 700 401, 617 398, 309 408, 665 375, 043 352, 362 335, 790 333, 466 323, 182 320, 213 | 7] 

Northern North America as dio aa do__- 181, 038 152, 054 138, 327 141, 514 151, 301 150, 817 171, 622 178, 846 155, 105 169, 158 168, 453 vt (| a= 

Southern North America._.___.._-______-- do__._| 149,991 161, 063 118. 805 113, 746 126, 080 127, 878 149, 369 119, 169 114, 938 106, 863 97, 884  k |) 

South America___- ‘ : See oe: es 180, 402 197, 889 176, 096 174, 870 197, 952 190, 240 172, 548 134, 324 141, 468 141, 098 125, 311 pe Seen 

Toral exports by leading countries: 
Africa: 
RR glee 2d a id whee oo ia win tet 4,718 3, 514 2, 439 3, 058 2, 862 3, 455 2, 314 3, 322 3,319 1, 531 3, 465 vi eee 
Union of South Africa. Ber SB 34, 243 32, 513 38, 273 36, 698 36, 610 49, 593 40, 565 41, 309 44,376 45, 578 42, 278 Se 
Asia and Oceania: 

Australia, including New Guinea ac Neo 19, 869 21, 324 14, 203 9, 706 9, 201 6, 446 8, 571 6, 814 7, 881 7,77 5, 711 fa 

Driisn Dralave.....-..--<-. = eee. «Ot 5, 742 6, 901 6, 733 7, 962 6, 868 11,177 10, 760 7, 913 7, 227 4, 088 4, 899 SO EEE 

(LP RRR cas ASSN RRR GME SE A do__- 15, 835 18, 682 18, O11 21, 891 23. 504 31, 364 35, 494 22, 824 26, 633 18, 968 7, 737 = See 

Bre OG PaORMten. .....-- cee, G6... 26, 091 30, 219 29, 354 18, 006 18, 489 32, 762 25, 005 32, 294 26, 519 19, 373 31, 161 y 7 Se 

(OO A RE ENCE” «A 32 5 38, 397 30, 239 37, 888 24, 108 11, 797 12, 093 18, 060 46, 791 40, 172 26, 390 > | ae 

Netherlands Indies._.....................de.... &, 728 5, 818 6, 967 5, 536 6, 248 &, 308 ° 7, 421 7, 473 8, 557 5, 218 7, 425 2 =e 

Republic of the Philippines.....-.-._...-do._.- 40, 202 40, 486 42, 632 43, 584 41, 540 41, 851 39, 530 36, 857 39, 561 33, 396 26, 028 0, 68 [2.22 0c..- 

Europe: 
roms Aha te cactateeis Caeab cen Git BE R= ch 57, 764 56, 049 70, 859 57, 217 64, 489 59, 378 69, 399 48, 016 37, 495 37, 717 30, 819 a 
eT 5 ee Ere — OARS 29, 016 41, 761 62,015 61, 209 91,174 &&, 641 61, 516 89, 525 80, 821 80, 966 57, 779 SS a 
Italy t tS PE Sar de... 40, 663 32, 308 36, 442 40, 165 41, 212 45. 730 47, 589 25, 022 21, 990 23, 824 26, 263 yk) See 
Union of Soviet Socialist Republies.___._do__-. 10, 384 15, 137 7,479 5,175 8, 176 3, 981 204 23 412 1, 178 89 a 
UnCG BImMGUOM. ... nc no cwccewccaecaccs do__.- 62, 726 58, 049 72, 397 60, 078 51, 716 43, 604 45, 726 40, 368 65, 649 53, 713 54, 617 ok | ee 
North and South America: 

LS Eee 146, 956 136, 707 139, 200 148, 783 148, 374 168, 649 176, 503 152, 713 1654, 533 165, 981 91h See e.. 2 ccek 

Latin Amerjcan Republics, total..__..-.. do._..| 315,088 | 341, 226 | * 280,873 | 270,928 | 306,183 | 300,037 | 303,961 | 237,202] 240,228 | 232,818 | 208,276} 255,431 j_..-..___. 
fT a eee i ARS RE ee ERIE a oe... «. 58, 024 56, 811 51, 065 48, 249 48, 865 46, 512 38, 401 27, 330 21, 850 16, 507 19, 010 3s 3 
WONT oe as sir vushcgders Geet <iaek soca Me 45, 525 55, 316 45, 779 45, 649 63, 135 46, 154 * 43, 062 20, 012 37, 090 35, 997 33, 115 ae 
RM ee ee eee &, 193 9, 873 &, 028 5, 909 5, 662 7, 136 5, 342 10, 141 6, 372 8, 028 7, 599 pk | 
ON oo ns 2 18, 297 20, 559 | * 19,078 20, 438 20, 694 21, 902 20, 353 14, 264 13,717 13, 449 12, 005 1 
NO ie oo Fae coy ea doa ceee ae 51, 383 45, 770 33, 752 36, 995 39, 325 40, 207 r 50,119 32, 858 30, 911 30, 003 28, 863 | eae 
oe ee 52, 215 60, 022 44, 252 37, 121 45, 597 47, 132 45,810 | * 46,494 46, 854 37, 491 36, 419 | ae 
eee, ee 34, 514 40, 183 35, 359 38, 397 40, 807 46, 493 48, 719 44, 359 43, 671 46, 905 36, 776 oo ef 

ete of U. = merchandise, total t._mil. of dol_- 1,173 1, 164 1, 082 1, 076 1,128 1,110 1, 092 1, 003 71,010 977 916 r 1,010 812 

y economic classes: 

Crude materialst_............... thous. of dol__ | ” 122, 804 125, 494 112, 204 108, 651 108, 369 | * 86, 397 125, 954 115, 550 130, 592 119, 151 124, 178 is | ene 

PU MOOGNOGIINS . . - o-neo nn cencececccne do....| 102, 131 118, 375 99, 125 118, 742 104, 258 89, 745 74, 582 81,311 113, 461 139, 029 107, 238 ja 4 Se 

Manufactured foodstuffs and beveragest..do__- 126, 382 10, 350 118, 126 100, 970 124, 574 128, 697 129, 797 112, 872 103, 457 107, 338 97, 297 2 | ore 

pemimantiactures?............<..-.-.<. do____| * 145, 426 135, 882 130, 409 120, 846 129, 986 122, 428 121, 116 113, 331 115, 231 107, 622 91, 563 kk ¢ ae 

Finished manufacturesf..______-.---____- do____| * 676, 569 688, 446 | 621,896 | 626, 490 663,347 | 684,035 | 640, 260 | * 580, 605 50,309 | 506,303 | 495,819} 560,381 }|__.-_____- 

By principal commodities: 

Agricultural products, totalf_............do._._] 283,075 290, 058 281, 774 281, 195 295, 615 274, 579 272, 097 238, 301 281, 020 292, 615 265, 869 , a 
Cotton, unmanufacturedt___..__-___-..do___- 24, 52 37, 467 42, 633 33, 620 45, 904 31, 282 40, 439 26, 475 28, 673 21, 002 30, 755 _*, | 
Fruits, vetetables, and preparations{_.do___- 27, 074 22, 381 20, 507 28, 424 35, 084 27, 754 25, 298 17, 893 15, 844 16, 307 18, 942 fu) ae 
Grains and preparations{____.-.-._._- d0.....- 135, 368 137, 566 147, 420 141, 755 127, 257 132, 85# 131, 062 136, 600 159, 5385 190, 154 143, 296 + YY 
Packing house productsf___..........-.do___- 20, 598 13, 703 12, 383 14, 429 21, 867 9, 235 9, 873 10, 448 11, 608 11,011 10, 722 ee 

Nonagricultural products, totalf.........do____| 890,286 | 873,489 |" 799,977 | 794,656 | 834,756 | 836,805] 819,597] 765,097] 732,037] 685,828 | 650,226) 721,098 |_......__. 
Aircraft, parts, and accessories____. ....do___- 19, 899 12, 937 10, 586 10, 576 13, 613 14, 791 19, 222 14, 149 10, 591 10, 651 11, 410 oe E.-.... 
Automobiles, parts, and accessories. ___do____ 83, 163 86, 321 76, 732 72, 485 &3, 819 90, 012 74, 898 64, 084 83, 931 69, 448 69, 438 r * | eee 
Chemicals and related productst_____-- do... 69, 666 70, 281 63, 041 66, 275 72, 509 70, 893 68, 132 63, 415 64, 406 58, 072 53, 877 ot 
Copper and manufactures____._._......do___- 12, 589 10, 615 11, 184 10, 384 9, 188 12, 755 11, 102 10, 975 7, 884 9, 359 5, 904 to ee 
Iron and steel-mill products___...._._-- a 72, 067 75, 126 67, 058 61,044 63, 708 57, 808 51, 282 51, 322 48, 479 45, 692 45, 731 ae 
Machinery, totalf__............-.......do....| 204, 975 215, 336 | * 201, 581 198, 453 213, 963 217, 486 | * 201, 307 184, 172 172, 270 161, 862 160, 080 BRR Ee Bio anna 

EN ho. occa cen maces waa 27, 556 29, 373 28, 606 28, 564 32, 983 39, 024 33, 267 34, 066 29, 905 28, 594 30, 412 7 |) ere 
ONS. TS aE ae 49, 215 47, 692 42, 884 46, 159 48, 973 50, 128 47, 560 37, 502 34, 345 34, 960 31, 792 Y | aes 
pe eee: ee 15, 654 16, 615 13, 352 14, 990 15, 980 14, 437 11, 685 11, 903 11,477 11,771 12, 576 ce 3 eee 
Other industrial___........_..- eee do....| 99,590 108, 953 103, 673 96, 008 104, 170 101, 772 97, 426 90, 012 86, 194 77, 829 75, 661 tft SORES 
Petroleum and productst_.__._.._-_--- Ci ae 51, 337 51, 469 47, 250 44, 168 49, 409 58, 845 60, 388 61, 395 67, 864 61, 266 56, 255 oe ,  e 
Textiles and manufacturest___..______- G6... 98, 946 87, 005 81, 522 77, 457 74, 897 83, 12 78, 626 67, 328 62, 292 53, 793 55, 131 Ce 


* Revised. ! Not available; see note marked ‘‘t’’. 

§ The series includes UNRRA shipments and shipments under the various foreign aid programs initiated during 1947 (U. S. Foreign Relief, Interim Aid, and Greek-Turkish Aid, Gov- 
ernment procured items), the Economic Cooperation Administration Program which began in April 1948, and Army civilian supply shipments (see marked “‘t’”). Separate figures for foreign aid 
and relief, other than Army civilian supply shipments, are not available after May 1948; moreover, some goods classified in previous months as commerical exports were subsequently financed 
by E. C. A. and Interim-aid authorizations. 

t The indexes of exports of agricultural products beginning in the May 1948 Survey, and other indicated export series beginning in the April 1948 issue, include Army civilian supply ship- 
ments (with the exception of shipments of petroleum and petroleum products other than asphalt for road building) initiated during the war period to furnish relief to the civilian populations 
In occupied areas. These shipments totaled 910 million dollars in 1947; data were not reported prior to 1947. Estimated total Army civilian supply shipments for 1944-46, based on data re- 
Ported by the Army and Navy, are as follows (millions of dollars): 1944, 155; 1945, 724; 1946, 447. These 1944-46 totals include petroleum and petroleum products which are not included in 
os 1948 data asindicated above. ‘Total exports including reexports’’ includes comparatively small amounts under the lend-lease program which have not been shown separately since the 

arch 1948 Survey. 
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Unless otherwise stated, statistics through |_ 1947 eet oe ane: . Se 
1946 and descriptive notes may be found in <e | | ~ s2 
Novem- | Decem- Fe ray : . Septem- 7 
the 1947 Supplement to the Survey ‘car ao | January ia ps any March April May | June | July August | ie "| October New 
ee an ae . _ ! eS = a re ae le 
FOREIGN TRADE—Continued 
we —— — ———— 
| | | 
VALUE—Continued | | | | 
— nape. total. ___ _.thous. of dol__| 454,462 | 602,841 | 545,788 | 582,011 | 665,955 | 527,901 549,415 | 615, 525 | 558, 497 598, 396 | 558, 196 | ’ 597,277 | 550, 303 
y geographic regions: | | 
‘Africa. i eee 5 Ce ee.-| ) 86,179 49, 749 26, 523 44,454 29, 285 35, 506 3 31, 982 41, 595 33, 722 | 31, 184 
Asia and Oceania__..__....--.-------_-__do. 92, 748 121, 481 124, 149 138, 879 . 112, 298 117, 739 97,331 | 125, 102 
| ee a Se 67, 022 78, 766 79, 149 98, 964 83, 549 87, 588 94, 384 102,205 |... 
Northern North America__. ____..-....--do 94, 3% 121, 274 | 105, 839 128, 806 120, 261 125. 814 157,298 | 153, 638 | 
Southern North America_ Sie ON | Fike 94, 359 60, 230 | 114, 964 84, 892 | 73.173 67, 443 64, 774 | : 
LO eee do...-| 103,049 | 137,213} 149, 901 139, 887 | 112, 902 | 122, 25: 108,017 | 120,374 |__.___ 
By leading countries: | | 
Africa: 
Egypt ete <a se 106 195 1, 797 1, 980 464 | 201 1, 577 10. 135 9, 746 205 
Union of South i ie do 15, 003 17, 680 9, 608 12, 983 9, 456 9, 978 12, 580 10, 837 10, 056 43, 707 t....... 
Asia and Oceania: | | 
Australia, including New Guinea__._._do 9, 325 11, 542 | 4, 835 11, 133 24, 393 7, 287 3, 242 13, 468 16, 935 8, 914 ; 
British Malaya. --._----------- ..do | 15, 804 25, 416 | 32, 504 ; 23,011 | 16, 684 22, 204 23, 872 20, 493 24,474 | A 
(ee --- do 8, 420 15, 002 | 6, 478 | 10,590 | 7, 778 | 10, 232 11, 336 9, 940 10,971 |_. 
Iueia end Pakistan. .................-.do- | 18, 784 ‘ } 22,915 | | 22,512] 35, 563 | 27,474 22, 317 20, 505 23,819 |__ 
na . cpr ° . 524 | _ | = e5 | », 671 6, 750 5, 518 7,130 | 
etherlands Inc ies. ..do 72 | 2, 719 908 3, 511 6, 038 8&9 8, 910 &, 092 
Republic of the Philippines. a ee 15, 130 21, 883 23, 990 16, 942 25, 415 15, 387 23, 538 13, 945 | 
Europe: 
France. .------------ ——— --do 4, 568 3, 053 4, 863 6, 485 4, 858 7, 471 6, 807 6, 402 7, 661 
Ee i ee do 971 1, 078 1, 208 1, 734 1, 358 1, 989 2, 982 4,102 3, 604 
Italy_._. had _...do 3, 997 6, 105 6, 8, 414 9, 127 7, 214 5, 863 478 10, 260 
Union of Soviet Socialist Re “publics do | 5, 101 5, 027 | 5, 7, 045 6, 682 7 400 8. 462 9 788 5. 953 {- : 
~... _— pea go ._.do 15, 468 18, 487 | 21, 863 25, 578 23, 871 26, 314 24, 078 21, 903 27, 007 |. 
orth and South Ame rica: 
Canada_-- eee 806 | 117, 260 | 126,629 | 113,032 | 116,194] 125, 531 134, 153, 3388 | 149, 265 
Latin American Republics, total__ do 165, 179 220, 940 | 237, 245 177, 052 186, 486 | 212, 966 182, « 163, 575 174, 444 
Argentina mein oS "a 12, 732 | 17, 212 | 19, 723 12, 520 11, 906 | 17. 600 15, | 10, 076 10, 352 | 
i ae aoe do__- 39,561 | 48, 623 | 40, 684 30,935 | 35, 984 52, 381 34,909 | 37, 674 17, 449 | 
oS 8 Se aie do- 10,460 | 14, 080 17, 874 15,697 | 13, 706 18, 004 13, | 12,208 12, 536 | 
i Ne ~eO 17, 615 23, 761 17, 442 8,694} 14,182] 19,963 21, 145 18, 18, 762 19, 954 
a as i 36, 887 42, 708 47,195 33,763 | 38,990 | 30, 686 29, 810 42, 32. 787 29, 140 | > 
aioe Reitman oneee~=- =. : 15, 732 23, 832 27, 204 24, 227 | 3] 17,051 18, 814 17, 17, 238 17, 301 cs 
enezuela__.._..... e352 12, 854 18, 464 | * 26, 880 23, 344 5 25, 693 20, 158 20, 21, 317 21, 498 
Imports for consumption, total_.________- _.do_...| 448,807 | 562, 365 | 573, 674 | 638,748 | 525, 407 | 595, 911 563,310 | 588 587, 873 | * 601, 649 
By economic classes: 
7 rude materials__ ._.do__._| * 134, 261 156, 474 | 197, 840 177, 453 195, 293 153, 039 187, 217 169, 296 177, 410 183, 065 164, 732 
Crude foodstuffs do_._..| * 83,019 125,748 | 108,029} 115,914 122, 012 85, 284 | 106, 830 89, 079 88, 646 93,208 | 105, 931 
Manufactured foodstuffs and beverages do 51, 820 60,865 | 34,905 55, 917 70, 129 56, 028 | | 61,135 7, 206 74, 738 67,086 | 72,852 
Semimanufactures : ae do r 100, 445 131, 539 121, 347 133, 772 140, 922 21, : } 133, 127 138, 525 140, 598 138, 871 139, 723 |. 
. Finished paar _.do- 79, 211 87, 843 94, 633 90, 619 110, 164 107, 371 109, 204 107, 244 105, 645 118, 411 |. : 
y principal commodities: 
Agricultural products, total_.__..._.___- do__..} 204, 691 271,896 | 272,553 | 277,348 | 310,208 | 224, 546 267, 952 258,109 | 261, 761 
wert. or. ‘ do. 49, 349 69, 729 68, 656 62, 324 63, 435 39, 671 67, 489 44, 395 46. 645 
Hides and skins___- ao 8, 696 12, 390 20, 793 12, 592 10, 587 8, 110 8, 694 6, 649 6, 878 
Rubber, crude, including Guayule_____do___- 18, 006 25, 739 31, 827 22, 450 29, 639 16, 405 26, 688 2, 365 22, 294 
Silk, unmanufactured — do- 276 1, 098 143 276 1, 863 828 2,174 906 1, 034 
Suesr___.. do 28,178 | 38, 368 6,090 | 30,796 | 40,808 | 25,547 | 30,254] 20 164 42,142] 30,934 oe 
Wool and mohair, unmanufactured do... 15, 702 11, 107 39, 259 30, 597 34, 803 24, 612 20,269 | 29,007 4 26, 948 22, 156 ‘ 
Nonagricultural products, total ----do__..| 243,895 | 290,469 | 284,204 | 296, 326 327,981 | 300,636 | 306,516 | 327,895 | 324, 389 326, 112 6 
eA sete guage > : : do__.. 9, 408 12, 001 16, 791 i8, 355 | 9, 600 15, 276 | 14, 503 10, 104 16, 630 | 
onferrous ores, Metais, anc manu actures, | 
___. Sea __..thous. of dol_- 35, 753 38, 444 47, 138 49, 643 48,989 | 50,995 52, 523 55, 648 54, 325 63, 892 
Copper, incl. ore and manufactures__do___- 15, 110 12, 425 19, 129 19, 027 | 13,499 18, 967 19, 294 5, 89! 14,175 iS. 7701... oe 
oe eee eee | 5, 224 “g 335 | 5, 692 7, 613 13, 225 13, 947 7, 965 | 10,899 13, 663 me 
Paper were atecke.-__..._..............do 25, 396 25, 30, 978 28, 873 28, 967 32.906 | 29,543 | 93’ 619 99 857 : 
Newsprint -__.___- = ----d0__.. 28, 267 29) . 27, 483 37, 367 of 34, 395 34, 843 33, 093 | 33,172 34) 587 Be 
Petroleum and products- Vee: ee 21, 899 29, 35 30, 368 37, 277 32, 341 30, 204 34, 612 32, 655 | 35, 569 34, 430 Ri 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | 
| 
Airlines 
Operations on scheduled air lines: 
Miles flown, revenue______________- .--thousands..| 24, 280 24, 599 23, 624 20, 978 24, 849 25, 710 27,176 | 28,050 29, 444 29,427 | 27,699! 27,718 
E xpress and freight carried _____- short tons..} 11, 575 14, 112 11, 754 10, 582 12, 793 12, 422 13, 275 13, 069 11, 998 13,316 | 15,952] 16,575 
Express and freight ton-miles flown__thousands__| 6, 690 7, 993 6, 8E 6, 199 7, 817 7, 446 8, 406 8, 097 7, 935 9,540} 10, 028 | 
— ton-miles ~' a SR RE RS 2, 578 3, 688 2, 2, 618 3, 045 2, 819 2, 923 2, 868 2, 8%) 3, 066 3, 321 | 
-assengers carried, revenue___________- — | 904 853 2 694 881 1,01 131 1, 187 1, 206 1,176 | 1, 159 | 
Passenger-miles flown, revenue _-do___.| 427,686 | 432,548 | 393,637 | 349,934 | 431,156 | 473,950 | 527,924 | 575,019 522,710 | 535, 578 | 522, 007 | 
Express Operations | | 
Operating revenue. ._.-........-..-- thous. of dol_- 27, 790 32, 075 26, 57 = 25, 910 26, 355 5, 318 1, 877 23, 6 23, 180 22, 712 24.196 | 23. 210 | 
Operating mmoome.............................do. 119 75 73 78 5 131 1 20 12 | 1 24 | 9 | 
Local Transit Lines | | 
Fares, average cash “SS __...ecents 8. 3073 | 8. 3406 8. 4043 8. 4652 8. 5234 8. 5816 8. 6093 8. 6591 8. 9140 8. 9694 | 9.0165 | 9.0913 | 9, 1439 
Passengers carried, revenuet___-__- ____millions 1, 478 | 1, 584 1, 537 1, 438 | 1, 581 1,491 | 1, 487 | 1, 437 | 1, 356 1, 342 | 1, 369 1, 439 1, 392 
Operating revenues__.._..._- eee __thous. of dol. 115, 600 127, 000 120, 100 111,100 | 121, 80¢ 119, 500 | 120, 200 118, 300 123, 700 124, 200 121,200 | 130,900 |____._.- 
Class I Steam Railways } | 
Freight carloadings (A. A. R.):4 | 
Total cars a eee thousands * 3, 483 3, 164 3, 824 3, O78 2, 954 | 2, 984 | 4,404 | 3, 524 | 4, 183 3, 562 3, 502 | 4, 574 3, 295 
— I Eee do____| r 746 | 714 916 730 | 510 | 408 992 795 | 786 746 694 | 889 642 
Ee Le era ea: do r 59 60 75 60 53 4() 72 58 | 7 59 58 | 75 
oD a, ee 7 °173 168 205 | 166 | ist 173 224 189 246 212 197 243 | mn 
Grains and grain products____________-- do.___| 193 | 177 225 144 | 141 | 153 200 | 199 | 322 | 223 195 | 264 | 207 
es aS do____! r71 | 5 55 | 34 | 35 | 49 63 | 42 | 14 43 58 | 99 | 62 
EE eee ea a do__- ° 176 66 63 | 56 | 64 204 395 332 | 408 311 302 346 | 222 
Meameniin,1¢.1..............-.._.5. do__- r 465 4132 499 434 461 447 544 408 487 420 420 557 | 410 
Miscellaneous....-.................... ..do_ ’ 1,600 1, 495 1, 787 1, 454 1, 509 ! 1, 510 1, 913 1, 499 ! 1, $23 1, 548 1, 578 2, 100 ! 1, 523 
* Revised. 4 Deficit. 


{Data for January, May, July, and October 1948 are for 5 weeks; other — 4 weeks. 


{Figures for January-March 1946 revised; see note marked ‘“‘t’”’ on p. S 


2 of the July 1948 Survey. 
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. Unless otherwise stated, re fone | 1947 | ' 1948 « —— Pe ae 
2 46 and descriptive notes may be found in eat he aes. | | ” 
— - 1947 Supplement to the Survey | ee “her | January | ary | March | April | May | June | July | August Septem: | o, October — 
mex, | 3 ; 
TRANSPORTATION AND | COMMU NICATIONS—Continued 
ey _— ” aa: 1 aig | 
TRANSPORTATION—Continued 
550, 303 Class I Steam Railways—Continued 
| | 
Freight carloadings (Federal Reserve indexes): | | | 
Total, unadjusted - - ce cnt ene 1935-39= 100 150 139 133 129 122 | 128 143 144 143 146 150 151 141 
NE Sof orn cd a loth cia She mince anie Mek ous Aaa ee ca 160 155 155 150 98 | 105 163 153 144 153 149 147 138 
3), . App Mea ees We! 195 201 192 188 163 | 134 183 183 177 187 190 190 198 
7 Forest products. De ROT POE Oe - ae.....) 147 141 137 135 146 | 141 145 156 165 171 164 158 141 
Grains and grain products__ ees US 142 | 130 132 101 100 | 108 113 147 . | 156 142 150 152 
Livestock.......... Liman dc anda ces ae 133 | 92 81 | 61 62 | 94 86 74 76 113 143 114 
Ore . ee Xa Roe Pemeeeset. AS 163 | 60 45 | 49 57 | 212 277 296, os | 273 73 240 196 
WMarchandiae, 1. 63. =....... 2.2... ae. 77 | 71 65 69 73 | 70 69 66 63 67 70 71 68 
Ph Miscellaneous.............---...- ponte oct 158 147 139 137 142 143 144 144 142 146 156 159 149 
es mre. Ty 147 149 145 139 130 | 130 141 139 138 142 139 140 137 
Cc oal ito aa ieee =a 0 hens na eee do_ } 160 155 155 150 98 105 163 153 144 153 149 147 138 
| SR : er oe ee do__. 195 191 183 178 162 } 137 185 187 183 194 192 194 198 
Forest products. i ae a 150 158 153 140 146 | 141 139 150 165 162 152 149 144 
t Grains and grain products___....________- do-_ 145 138 132 103 109 | 123 129 144 158 144 127 150 155 
Livestock. _-__- Ewa ee 105 96 84 76 79 | 105 96 86 86 80 85 93 90 
Ore. ; ee SES Jukes es 163 192 180 195 195 213 213 191 185 182 182 * 178 178 
Merch: indise, 1.¢.] Denes as ian 75 | 74 68 71 72 70 69 66 64 66 66 68 66 
Miscellaneous eee 151 | 156 152 146 150 145 143 140 141 145 144 145 144 
Freight-car surplus and shortage, “daily average: | 
Car surplus, total______- as, | | Ss 2, 505 | 5, 886 12, 013 6, 657 35, 244 104, 170 14, 515 15, 633 16, 942 5, 392 4, 285 5 = 4, 473 
Den ooft............ : siewaus ‘ .-do__- 75 | 712 3, 600 1,817 2, 585 3, 459 5, 824 9, 938 oe 736 486 385 161 
i Coal e: sé 4 3 aS ee <  eS 0 143 93 132 27, 938 95, 106 109 14 11, 539 47 56 253 653 
Car short: ie, total. Pe TE 12, 146 8, 747 13, 030 7, 783 2, 330 13, 282 15, 350 14, 108 19, 095 16, 992 20, 885 11, 339 
Box cars_.-- Bg oe Sen ae 7 do | 16,631 | 5, 643 2, 888 4, 922 2, 974 1,079 1, 133 2, 002 5, 020 5, 210 6, 262 10, 804 7, 254 
Coal cars§$___-- annon anna) 0p eae 6, 047 5, 468 7, 586 4, 374 1, 058 11, 500 12, 637 8, 279 12, 985 9, 891 8, 908 3, 469 
|! Financial operations (unadjusted): ‘ 
Operating revenues, total. F thous. of dol__| " 755,876 | 807, 428 750, 735 715, 891 776, 616 728, 969 796, 403 R38, 106 841, 994 868,089 | 844,774 878, 121 825, 326 
Freight - niche < SNL Se fe .-.-.-d0____| " 625, 401 627, 816 613, 361 589, 894 642, 346 601,376 | 666, 984 690, 838 | 685, 426 711,360 | 696, 795 738, 588 | 691,177 
Passenger __- ais F a: 73,661 | 89,461 | 80,897 72, 065 74, 398 69, 490 71, 786 84, 251 95, 094 92, 511 83, 603 75,516 | 74, 220 
Operating expenses --do____| * 595,463 | 631,150 | 615,856 | 586,356 | 618,759 | 585,625 | 616,231 | 626,080 | 626,159] 637,362 | 620.993 | 651,909 637,472 
¢ Tax accruals, joint facility and ‘equipment rents | 
ae thous. of dol__| * 94, 459 | 96,255 | 93, 582 90, 110 97, 132 90, 239 89, 993 87,047 | 110,578 | 115,033 | 112,932] 115,335] 103, 788 
orneee Net railway operating income______ _..-do____| "65,954 ] 80,023 41, 297 39, 425 60, 724 53, 104 90,178 | 124,979 | 105,257 | 115,695} 110,849 | 110, 877 84, 066 
557, 287, Net incomet eeeeaeee: See Tey | 60, 212 18, 707 17, 798 35, 447 26, 916 63, 715 94, 071 76, 474 85, 510 82, 657 84,486 |. _ 
Financial operations, adjusted: da: | 
Operating revenues, total_._.......-__mil. of dol 786.0 | 805. 7 766. 6 781.1 760.8 726.1 794.7 855. 6 818.6 842.4 836.0 845.0 |_____- are 
AS ee IRI Silt de CRED aes NES 653.4 | 636.9 624. 1 644.2 623.3 593. 6 665. 0 710.3 669. 8 695. 2 688. 1 | em 
Passenger___....._._.- Pear See 77.0 | 87.8 84.7 77.4 5 72. 1 72.8 81.6 87.5 82.8 84.2 (Le | SOS 
Railway expenses. See 707.6 | 722. 5 707.0 710.5 684. 4 701.0 719.0 726.8 743.6 737.4 756.9 f.... > 
Net railway operating income _- eee 78.4 | 83. 2 59. 6 70. 6 41.7 93. 7 136. 6 91.7 98.7 98. 6 oa | SPSS 
: Net income eee EH 46.9 | 19. 8 27.8 38.3 8.8] 61.8} 102.5 57.4 65.3} * 64.9 GF Reccsuitnias 
Operating results: | 
Freight carried 1 mile_________.mil. of ton-miles__| 59, 656 57, 332 | 55,125 | 53, 579 | 52, 466 49,902 | 60,250 | 58,231 57, 995 61, 25 58, 815 62, 900 56, 162 
Revenue per ton-mile BEASTS cents- 1.114 | 1.159 | 1.197 | 1.176 | 1. 300 | 1. 284 | 1.183 | 1. 262 1. 261 1, 231 1. 256 ie | ee ere 
Passengers carried 1 mile_. asuc+-~ OSS: . | 3,342 3, 948 3, 654 | 3, 198 | 3, 271 | 3, 043 | 3,151 3, 660 4, 094 3, 961 3, 521 SSS 
Waterway Traffic 
| | 
en. vessels in foreign trade: | | 
Total, U. S. ports thous. net tons__| 7, 905 6, 535 | 6, 400 | 6, 446 | 7,002 | 6, 826 8, 167 8, 765 9, 004 8, 773 7, 554 yA | re ae 
Fore Re do 3, 633 2, 820 2, 774 2,815 | 2,998 | 3, 106 4, 063 4, 461 4, 407 4, 478 4, 059 4,083 |_..___ ps 
United States do 4, 273 | »715 3, 625 3, 631 4,005 | 3, 720 4, 099 4, 304 4, 507 4, 204 3, 495 3, 554 |. ae 
Panama Canal: 
ae Total thous. of long tons- 1, 886 2, 162 | 1, 935 2, 098 | 2, 143 | 2, 064 1, 990 2, 125 1, 940 2, 021 1, 954 1, 642 1, 764 
ei In United States vessels ate: eee 1, 124 1, 223 | 1,111 1, 092 | 1, 165 | 1, 184 | 964 1, 044 1,117 1, 167 1,075 751 687 
| | 
| | | | 
an Travel | | 
“"""" | Hotels: | | | 
— Average sale per occupied room dollars 5. 28 | 4.91 5. 06 5. 03 4.81 | 5.35 4.91 5. 27 5.12 5. 62 5. 53 5. 60 5.70 
Rooms occupied percent of total 87 | 78 86 88 89 89 89 89 83 88 90 89 84 
nr staurant sales index, same month___1929=100__| 234 | 202 227 211 206 245 246 248 7 236 240 224 225 
—— oreign travel: } 
U.S. citizens, arrivals number__| 36,074 37, 411 38, 380 46, 695 47, 587 41, 823 37, 517 | es) FORE SSES Te Se speed tee 
U.S. citizens, departures . do_.__| 25,099 31, 743 36, 581 42, 690 44, 722 40, 574 41, 271 a Se SSS SS Sees Swe eS 
Emigrants : Z r do | 1, 702 1, 566 1, 300 l, 193 1, 556 1, 750 1, 395 Sf ee eS REN! Ga ee 
Immigrants_______- ‘ . as do____| 15, 618 14, 879 14, 126 4, 272 14, 567 14, 211 12, 742 | a See Sear ere Se 
Passports issued : do 10, 456 11, 786 14, 833 17,915 26, 883 25, 110 27, 304 30, 372 21, 699 16, 168 13, 892 12, 456 11, 134 
National parks, visitors : ____thousands. 253 171 176 208 258 351 689 1, 454 2, 613 2, 800 1, 371 616 215 
Pullman Co.: 
Revenue passenger-miles . millions 1, 000 1, 020 1, 202 1, 048 1, 045 975 935 1, 040 1, 028 1,016 1, 020 Fe, 
Passenger revenues__._-.....-.._.._thous. of dol_ 8, 737 9, 762 10, 610 9, 328 9, 364 8, 676 8, 254 9, 516 9, 334 9, 128 9, 240 | 
COMMUNICATIONS | 
Telephone carriers:§ | 
Operating revenues Pee thous. of dol__| 217, 513 230,620 | 229, 797 225, 584 237, 939 235, 094 238,347 | 241,148 | 240,002 | 243,779 | 244,659 |..... ___- va oi 
} Station revenues. . do 121,596 | 127, 132 120, 809 128, 440 132, 124 132, 437 133, 426 135, 379 133, 533 134, 254 OY ee: rr 
Tolls, message_____-___-- f do | 78,132] 85, 189 81, 821 78, 490 87, 003 83, 653 85, 348 85, 868 86, 248 88, 964 Ff | ae eee es 
Operating expenses____-______- ae... 172, 927 184, 807 182, 116 174, 364 187, 252 183, 836 185, 762 189, 214 193, 785 192, 228 ok ee Sere 
Net operating income_-_-____- do } 20,818 | 22,010 21, 611 23, 956 23, 800 24, 130 25, 250 24, 702 21, 180 24. 327 y= | a Baa 
» 1439 Phones in service, end of month thousands..| | 31, 721 | 32, 094 32, 385 32, 628 32, 934 33, 186 33, 499 33, 769 34, 009 34, 286 te eee See Foy 
1, 392 Te ‘legraph, cable, and ri adiotelegraph carriers: | 
‘i Wire-tele graph: | 
en Operating revenues : thous. of dol__| 14, 650 | 16, 427 15, 192 14, 084 16, 055 15, 014 15, 482 16, 508 15, 107 15, 403 15, 290 14, 842 }_____- ‘ 
Operating expenses, incl. de “prec iation do__..| 14,236] 14,633 14, 508 13, 210 14, 190 14, 224 14, 610 14, 759 15, 091 14, 490 14, 313 ae 
Pasi operating revenues : ay ae 4 568 | 1, 091 4 309 4 83 900 4 185 4 108 741 4759 50 164 | 
cean-cable: } 
3, 295 Operating revenues ? do 1,931 | 2, 307 1,773 1, 629 1, 885 2, O89 2, 012 2, 065 2, 005 1, 980 2, 076 oS ee 
642 Operating expenses, incl. depreciation____do__. 1, 837 1, 872 1, 538 1, 567 | 1, 843 1, 787 1, 758 1, 702 1, 842 1, 724 1, 724 | ee 
60 Net operating revenues 2 ae 4 69 | 125 57 d 123 | 4 102 | 92 60 170 1 39 157 We 8.20505 
169 Radiotelegraph: | 
207 Operating revenues ae a ae 1, 767 2, 108 1, 854 | 1, 760 1, 817 1, 807 1, 846 | 1, 931 1, 869 1, 797 1, 838 ee 
62 Operating expenses, incl. depreciation____do-__-_- 1, 934 2, 093 1,812 1, 765 1, 896 1,779 1, 857 | 1, 832 | 1, 849 | 1,819 * 1, 780 YS. f Seer 
= Net operating revenues Seco cae Oe 4 239 4 28 419 473 4 140 443 4 87 | 12 454 | 492 416 ee 
1, 523 baie eer ae pee ae ee ee = elie a 


’ Revised. ¢ Deficit. 
‘ § Data have been revised beginning July 1947 to exclude covered hoppers; prior to that month covered hoppers were not shown separately from other hoppers and are included in the figures 
or total coal cars. 

{ Data relate to Continental United States. {Revised data for October 1947, $50,035,000. 





5-94 SURVEY OF CURRENT BUSINESS Scie 





































































































































































| iii ae — 
aoe 1947 1948 i 
Unless otherwise stated, pivot py a & SS ee = —— ) ,—- ne 
1946 and descriptive notes may ound in | xoyvem. | Decem- Rates ; | ; _ | Septem- PM | 
the 1947 Supplement to the Survey — | Decem- | January | F* ry | March | April | May | ae | sae ae Ber | October | Novem-  } = 
~ T Tg =| _— 
CHEMICALS AND ALLIED PRODUCTS 
| | —— 
CHEMICALS | 
Inorganic chemicals, ee: ( ial) | \ Gela 
i i 7 1ercla j 
Ammonia, synthetic anhydrous ae tons..| 92,185] 97,77: 95,405 | 90,550 | 100,142 | 92,640 | 82,408 | 81,364 | 89,642) 85,556] 86,062] 92,791 | 88, 794 Pr 
‘alci ‘ ercial)_....- thous. of Ib.- 2, 709 2, 190 2, 003 2, 433 3, 379 3, 910 3, 399 5, 488 3, 273 899 a (1) (1) 
oe ee ee Pe nie short tons-- 48, 462 55, 343 58, 091 55, 006 61, 489 57, 649 59,009 | 54, 585 53, 375 57, 443 55, 164 57, 805 55, 347 } ee 
— “se fet i 
Pernen eaide, Seed, ens, and y ~ RE oflb_.| 61,368 57, 996 57, 125 59, 304 70, 590 83, 260 96, 217 | 118,787 | 120,884] 101,358 | * 71,125 60, 734 Glue 
EE a short tons._}| 124, 634 128, 797 | 123, 319 116, 143 132, 668 126, 992 130, 926 | 33, 231 129,445 | 142,412 136, 382 | 147,593 147) 45} = 
Hvdrochloric acid (100% HCl)__..-_------ do___. 37, 609 38, 149 39, 089 33, 940 36, 579 36, 306 38, 349 34, 930 32, 862 35, 782 37, 825 39, 863 38, 889 sulfu 
Lead arsenate (acid and basic) ---__-- thous. of Ib_- (?) (‘) 3, 229 3, 697 3, 654 3, 814 3, 127 2, 097 506 @) (4) (‘) (1) Pr 
Nitric acid (100% HNOs;)-_-.--------- short tons__} 101,558 | 104,096 | 103,834] 100,546] 101,041 94, 904 86, 487 81, 888 92, 594 90, 318 95, 570 99, 190 91, 348 “st 
Eee ete cack das nenae mil. cu. ft_- 1,212 1, 251 1, 271 1, 258 1, 361 1, 362 1, 370 1, 288 1,205 1. 328 1. 279 1, 431 1) 386 
Phosrhoric acid (50% H;P0,4).----.--short tons__| 89,353 90, 412 95, 331 90,601 | 105, 097 97, 510 98, 565 95, 396 96,864 | 102,961 | 106,304 |7 113,726 | 104, 137 
Soda ash, ammonia-soda process (98-100% Naz at : ae : 
Co;).-..-.--------------------------Short tons__] 379,821 | 389,656 | 383,481 | 360,437 | 404,525 | 357,752 | 360,110 | 347,656 | 398,871} 394,215] 357,618] 406,603 | 398, 158 
Sodium bichromate and chromate_-__------- do... 7, 527 7, 983 7, 664 7, 106 7,971 8, 184 7, 962 7, 916 7, 850 7, 783 8, 200 * 8, 734 8, 277 Anin 
Sodium hydroxide (100% NaOH)---.------ do....| 181,298 | 182,806 | 182,778 | 173,693 | 198,658 | 186,300} 186,265 | 190,576] 194,012] 203,274] 196.163] 211,836] 212,494 | An 
Sodium silicate, soluble silicate glass (anhy- - 
9. Sd ei ii eee short tons__ 45, 233 40, 061 37, 529 44,090 54,702 | 38,773 | 33, 588 39, 093 38, 230 36, 085 38, 232 38, 617 46, 868 ( 
Sodium sulfate, Glauber’s salt and crude salt FE 
is Cc isianciio short tons_- 71, 245 73,846 | 70, 456 64, 182 69,688 | 70,928 | 73, 510 65,602 | 64,083 67, 293 71, 926 76, 811 73, 721 Gr 
Sulphuric acid (100% H2S0x): i 2 i : 
SE eee short tons__} 884, 365 967,235 | 932, 933 893, 440 956,957 | 904,562 | 931, 788 838, 982 838, 317 901, 994 866, 168 | * 950, 801 953, 225 i C 
Price, wholesale, 66°, tanks, at works | | ¢ 
dol. per short ton__ 16. 50 16. 13 15.00 15.00 15. 00 15.00 15.00 15.00 | 15.00 15. 00 | 15. 00 17. 00 17.00 Fis 
Organic chemicals: E | I 
Acetic acid (synthetic and natural), production ag C 
thous. of Ib__} 30, 439 31, 163 34, 189 32, 624 34, 605 33, 244 39, 091 38, 041 37, 745 31, 626 35, 437 38,822" |. «2... a S 
Acetic anhydride, production. ____...----- ee 55, 347 57, 507 62, 700 58, 184 64, 849 60, 103 63, 937 57, 100 63, 246 62, 371 69, 240 O0:388) | sa es 
Acetyl salicylic acid (aspirin), production. -_do-___- 1,016 615 979 985 1, 054 1,061 559 649 249 905 1,043 1,070: t.... = Ves 
Alcohol, denatured: é ae : } 
Production......._..._.---. thous. of wine gal__ 18, 624 12, 576 11,051 13, 016 13, 311 13, 754 12, 973 12, 534 14, 289 15, 636 15, 962 16,013 C 
Consumption (withdrawals) --..-------- ap... 19, 030 12, 432 11, 243 13, 046 13, 206 14, 211 13, 138 12, 492 14, 124 15, 573 15, 457 16, 185 § 
“°° "5 6 Se aga do____ 944 1, 851 1, 653 1, 613 1,712 1, 245 1,073 1,110 1, 282 1, 344 1, 982 1,816 
Alcohol, ethyl: = epee 
Proceso. ................. thous. of proof gal__ 28, 457 17, 396 20, 951 27, 389 29, 852 27, 668 23, 833 25. 790 27, 972 29, 827 33, 609 I 
ee ees ae 22, 787 21, 248 23, S86 31, 601 34, 874 38, 273 38, 487 36, 098 31, 725 29, 592 31, 999 I 
In industrial alcoho] bonded warehouses_do__- 22, 170 20, 738 22, 654 31, 032 34, 353 37, 699 38, 114 35, 654 31, 31% 28, 738 31, 496 | 
In denaturing plants___..-._--..__-- OS . 618 510 1,232 569 52 574 373 444 412 853 3 
Withdrawn for denaturing. __..--........do___- 33, 968 | 23,098 21, 151 24, 899 25, 426 23, 445 22, 997 26, 626 28, 671 30, 116 29, 217 Co 
Wieerewe ter-pald __................... ee 4, 630 | 2, 581 2, 678 2, 827 2, 838 2, 933 3, 024 3, 432 3, 809 4, 702 5,114 C 
Creosote oil, production___-._...--- thous. of gal_- 12, 573 | 12,835 11, 925 12, 884 11, 590 10, 654 11, 345 11, 930 12, 483 2 te See Le ¢ 
Ethyl acetate (85%), production. ____thous. of Ib_- 7, 132 | 5, 261 5, 712 5, 422 5, 788 5, 763 4,972 5, 457 4, 830 oN) ee I 
Glycerin, refined (100 % basis): Co. 
High gravity and yellow distilled: I 
i RS SS ES thous. of Ib_- 7, 560 8, 752 8, 701 7, 947 7, 699 6, 715 6, 383 4,778 7, 045 6, 886 6, 551 7, 069 
ee ee 2 7, 386 7, 75 7,426 7, 098 7, 272 7, 456 7,379 6, 953 7, 261 7, 547 7, 290 6, 980 
Stocks... --- AE Ahir cin tc Rare amen easier eee 16, 256 17, 341 17, 396 17, 974 18, 197 16, 744 15, 221 15, 257 14, 980 13, 795 13, 376 13, 538 C 
Chemically pure: 
Se eee eee do___- 8, 782 9, 202 10, 437 10, 294 11, 350 8, 293 7, 704 5, 557 8, 991 9, 484 9, 530 9, 240 | 
ee eee ao... 7,173 7, 511 &, 049 7, 376 7, 845 7, 116 6, 776 5, 992 7, 471 7, 432 7, 780 7, 544 S 
a i es ae 17, 781 7, 327 18, 306 19, 013 21, 866 21, 923 21, 384 21, 057 20, 701 20, 420 20, 586 18, 640 
Methanol, production: } 
A eee thous. of gal_- 229 257 219 198 204 212 203 190 214 190 y 191 186 192 I 
Semis 1800s)... ........--.<-....<280.... 6, 832 7, 199 8, 806 9, 161 10, 944 10, 489 12,771 12, SSO 13, 508 14, 261 14, 577 2 ee | Cot 
Phthalic anhydride, production- -_-_- thous. of Ib_- 12, 373 12, 893 12, 433 12, 048 14,082 | 13,072} — 18, 632 11, 606 12, 133 11, 567 11,011 LO ga nN | E 
| C 
FERTILIZERS | § 
| 0 
Consumption, totalf--...----- thous. of short tons__- 645 815 1, 427 1, 130 1, 440 | 1, 085 | 643 382 356 | 342 581 528 552 a 
mula Wea, oiasest._......_...............- oe: See 182 181 257 168 188 202 118 99 188 | 142 182 73 112 S 
Eee ce ae 464 634 1,170 962 1, 252 883 526 283 168 | 200 | 399 455 440) Cot 
Exports, total§..........-.......--....-short tons_.| 208, 651 272, 541 209,169 | 152,851 | 318,694 | 276, 845 171,981 | 202,191 264, 889 | 359,713 | 255,000 | 230,088 |_- be P 
Nitrogenous materials§__.............__-_- _ ae 96, 967 ; 3 88, 927 14, 306 169, 457 68,429 | 31, 564 34, 469 77, 029 54, 897 57, 515 79, 641 |_- ee s 
Phosphate materials$___......_- Sito Go... 98,305 | 189, 251 102, 243 116, 204 128, 272 198, 169 | 133,078 161,829 | 181,354] 205,984] 183, 292 131,712 |-- eee Cot 
Piesh moateriais§.............--.....---.-- do__. 11, 236 10, 040 8, 000 10, 735 10, 030 8, 563 5, 524 3, 797 5, 467 8, 109 11, 283 10, 540 |-- ee Pp 
28 2 eres: ae 86, 056 102, 099 115, 322 158, 626 147, 828 145, 160 163, 76 104, 306 78, 688 120, 587 95, 906 OOO bexccn nace Cc 
Nitrogenous materials, total_........_____- eee 68, 383 78, 092 103, 897 35, 258 126, 82 116, 875 131, 798 92, 041 72, 494 121, 746 72, 270 51, 974 |-- 
oe i, eee do....| 28,321 24, 994 68, 081 99, 494 78, 764 76, 232 89, 924 68, 049 30, 339 64, 920 34, 050 19, 357 |- 8 s 
EP mospuete materials... ................. a0... 3, 588 5, 037 318 10, 449 436 301 8, 594 5, 890 243 3, 481 10, 208 3,487 |-- ie Pp 
ok ee aS ae 7, 659 9, 154 2, 479 5, 227 8, 238 12, 861 6, 662 2 0 0 8, 192 4,914 |-- ed 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, Fla 
port warehouses-____._.-. .----dol. per short ton_- 45. 50 46. 13 48. 06 48. 00 48. 00 48. 00 48. 00 48. 00 48.00 50. 63 51. 50 51. 50 51. 50 | Pp 
Potash Geliveries.................... .--Short tons..| 97,333 | 112,214 97, 029 91, 574 99, 728 99, 135 80, 497 84, 792 80, 338 90, 806 96, 738 94,312 | 102, 160 | D 
Superphosphate (bulk): 
Sn a hf a on te..1 Seon 973, 554 926, 323 883, 852 |1, 033, 294 974, 420 977, 100 825, 549 741, 993 839, 890 801, 926 | * 828, 646 853, 915 
| re do._..| 950, 556 |1, 039, 952 |1, 105, 813 |1,081, 544 | 994,464 | 965,480 | 1,131,883 | 1,314,000 |1, 421, 300 |1, 418, 921 1, 382, 289 |1, 333, 435 |1, 358, 400 
NAVAL STORES | 
Rosin (gum and wood): | 
Production_._.___. RS SR drums (520 Ib.)__|__._______ 508, 543 |... ae Cl a, ee BAG, BOO ncn ccnwccloecccewcns 607, 805 |___- > ee Oo 
Seoces, ond of Guerter....................do....|....._ __ eee Ea 277, 980 |____- OE TAR "Si aie 576, 530 oh: es 
Price, gum, wholesale, ““H’’ grade (Sav.), bulk | | 
dol. per 100 1b-_ 8. 91 8. 87 8. 83 8. 55 7.19 7.00 6. 80 7. 52 7.29 | 7. 28 7.41 7.62 7.73 Ir 
Turpentine (gum and wood): | P 
Production ___..._.- \ SE Dbl tee ee) ..1. .. 2. 150, 665 |........- sewaacnn? 226,880 | 183, 240 : 2 ...-| 197,640 ee Lin 
Stocks, end of quarter____- 2 aes Ske ae eee Ee TE ees i) i neers mas 200, 990 |_____- : : 228, 600 : onan S] 
Price, gum, wholesale (Savannah) -_..dol. per gal__ . 64 . 64 | . 63 . 63 . 64 62 | . 58 42 .39 . 38 .38 .39 . 39 Lin 
| P 
MISCELLANEOUS | SI 
C 
Explosives (industrial), shipments: St 
Black blasting powder. ._-._...____- thous. of Ib_-_ 3, 500 | 3, 233 | 3, 653 3,049 2, 739 2, 415 3, 336 2, 886 2,168 2, 836 2, 548 2, 626 2, 581 | P 
mens ts ne en. sit aang do....| 48, 865 48,707 | 45,366] 45,799 46,406 | 45,302) 58,026 60, 271 54, 684 60, 929 58, 124 56, 497 53, 175 Soy 
Bone black: } | P 
Spee ate, appa EEE: short tons__ 848 1, 102 1, 033 1,010 | 1,017 519 520 dt EE Re eee meee ee Seenbedsncetas4bod.neneeee C 
| SE eae ap... 1, 180 1, 254 1, 474 1, 696 ' 2, 004 1, 877 | 1, 650 tS Pci ao cate erat pane --- i St 
* Revised. ! Not available for publication. ait 
t Revised series. Data for fertilizer consumption by midwestern States and the total wererevised in the March 1948 Survey to exclude Illinois which has discontinued tag sales; data for | § 


consumption by southern States and the total have been revised beginning in the November 1948 Survey to exclude Louisiana which has discontinued tag sales. Revised data prior to Septem- 
ber 1947 for the total and midwestern States, and prior to 1947 for the southern States will be shown later. 
§ Beginning in the April 1948 Survey export figures include Army civilian supply shipments; see note marked “‘t”’ on p. 8-21. 
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—___.. ' Ynless poe aw stated, apatiotios =e a 1947 Penh Fi es. 2] 1948 siates 

Novem- 1946 and descriptive notes may be found in ee 
ber ) the 1947 Supplement to the Survey — ——- January “ary iE March | April | May June July | August | S°P%™- | October | Novem- 

ry ber ber 
ae — — —EE ——— 
CHEMICALS AND ALLIED PRODUCT S—Continued 
MISCELLANEOUS—Continued 
| Gelatin: 
88, 794 i weeauction, total............-.....-.- thous. of Ib__ 4, 290 4, 415 4, 639 4, 659 4, 336 4, 009 4, 504 ry | RENEE, CEMEEEE EN ROMs CURE YR eS 

(iy, i Ree SE iw Se ROR SSR a ee do....}| - 3,277 3, 104 3, 222 3, 425 3, 034 2, 883 3, 103 kf Sees SS SPIES, AON Peers Bier eS 
55, 347 Stocks, total. .__- oS ee 5 ee aanaans ey: ee 5, 739 6, 427 6, 387 6, 558 7, 000 6, 889 7, 268 yf | ee Seen nae s Tee 
es } EM ian sxesSuaddneuneaakieidas oe ae 2, 714 3, 300 8, 034 8, 144 3, 464 3, 392 3, 713 | eee Se ek ERGs: Eee OS Tyee 
60, 734 | Glue, animal: ; 

147) 454 NOLIN hoo te oo cc 13, 636 13, 185 14, 229 13, 131 11, 795 12, 165 11, 503 a | ee ee Ses SNe ors Ae 
39" 889 Ree ea iieheenees conse a 9, 509 12, 444 10, 605 10, 828 10, 957 12, 062 12, 960 pe . | Re Pee Rees KCTS MP PORE PE ee 
“Ct sulfur: 

AY sa } Production....--..- tiie eiceiim aig Saieatas long tons__|. 405, 205 389, 014 391, 214 388, 332 402,832 | 392,991 409, 530 409,610 | 423, 233 406,220 | 400, 657 393, 385 412, 680 

“1386 Biecks. ..... Sts Renin h iis te aeng hawemaneel do-.__|3, 435, 298 |3, 371, 034 |3, 378, 422 |3, 348, 462 |3, 368, 064 |3, 338, 345 |3, 297, 705 |3, 303, 984 |3, 340,019 |3, 310, 593 |3, 313,777 |3, 292, 826 (3, 226, 170 
104, 137 OIL SEEDS, OILS, FATS, AND 
398. BYPRODUCTS 

158 
a3 Pa ; Animal fats, greases, and oils: 
Animal fats: 

46. 868 Production._-____- eee A ee 308, 338 302, 208 258, 924 222, 845 222, 070 238, 278 267, 662 215, 921 189, 987 185, 865 221, 253 298, 192 

> SOS Consumption, fac tOFY--------2-0---- ----d0....| 188, 405 126, 774 135, 260 | 118, 795 116, 571 107,826 | 116,137] 122,370 84,640 | 113,254] 113,369] 122,063 | 119,816 
73, 721 Ph move end of month-_- eee SS 323, 979 350, 058 369, 460 369, 989 | 396, 045 414,980 | 431,815 | 449,291 376, 852 | 326, 165 288, 614 301, 564 

- reases: 

53. 908 } Production _ . SP SOS mn, 50, 314 61, 131 52, 331 46, 815 45, 153 45, 543 47, 147 51, 411 48, 097 43, 323 42, 192 47, 344 50, 619 
nk ae Consumption, factory_- a eae a 50, 308 54, 205 55, 351 53, 195 56, 212 51, 525 46, 433 51, 931 30, 009 47, 211 50, 474 51, 547 47,116 

17.00 pees, BAO OPMmOnMSs 2 do....1 96,603 | 104,052] 119,272] 122,608} 129,645] 126,831 | 124,582] 129,997| 149,604] 142,626] 129,354 119,351 | 112, 915 

nm ish oils: 
Production - - -__-- pematanddetsts Geena 7, 020 4,813 1, 024 697 766 1, 000 4, 296 13, 345 17,112 23, 379 22, 332 11, 344 6, 529 
Consumption, fac tory_- ay eee) Sey | 22, 833 25, 278 23, 980 20, 178 19, 095 15, 721 16, 993 17,77 13, 979 18, 569 18, 946 20, 225 17, 979 
| Stocks, end of month- eee EAL 83, 937 74, 569 85, 778 69, 069 61, 021 55, 000 60, 879 66, 479 78, 276 89, 878 93, 229 97,756 | 115,792 
Vegetable oils, oilseeds, and ‘byproducts: 
Vegetable oils, total: 

16.013 Production, crude........-...-.-----mil. of Ib.- 477 487 513 441 408 352 331 316 310 307 409 r 498 531 
16 oe Consumption, crude, factory_.-....-...-.do_-_-- 436 469 458 410 425 385 351 354 281 322 367 + 440 450 

), 185 Stocks, end of month: 

1, 816 Crude. 1 5 er 7, 47 496 536 598 592 555 526 465 474 447 463 528 614 
—" |e il a et nies a ae ase 210 242 247 264 305 292 252 297 201 149 130 152 211 
ay ae Exports§_ __.-----+---------thous. of Ib..| 27,885 | 37,302 | 35,737] 14,198 | 21,199] 16,319] 25,554] 19,750] 14,204] 11,831 7,793 | 10,603 |---------- 
ae Imports, total_.-.-------.-.---------.---do--..] 28,661] 32,474 | 34,6298 | 40,402 | 32,646 | 20,596] 30,256] 25,708| 25,931] 23,799] 32,184] 40,967 |---------- 
71, 496 Paint oils wuo-e-e---------d0...-| 137208 | 17,008] 11,651| 21,847| 10,270] 10,531 9, 266 9,697 | 15,888 7,390 | 14,429] 49/098 |---------- 
19 be 6 All other vegetable oils........-..--.---do._- 10, 453 15, 465 22, 977 18, 555 22, 376 19, 065 20, 991 16, 011 10, 043 16, 409 17, 756 91,400 }--~-+.5-.- 
sl opra: 

5, 114 eS ee short tons_- 49, 526 60, 511 61, 796 53, 135 50, 194 40, 136 35, 102 31, 797 23, 530 32, 503 23, 553 21, 356 27,377 

oosces Stocks, end of month____....-._--- pili gecaaal 26, 059 41, 611 37, 259 35, 392 36, 471 28, 825 22, 659 21, 868 25, 145 16, 638 16, 581 14) 864 5, 265 

Imports_. won---------+-------G0....] 67,222 | 85,829] 56,167 | 55,546 | 51,513 | 34,349] 27,644] 40,991 | 24,916] 41,894] 17,757]  49'949 |---------- 
Coconut or copra ‘oil: 

a Production: 
nnd ot, Kies icteekes thous. of Ib..| | 63,162 | 77,238} 81,371] 67,737 | 64,280] 51,137] 45,362] 40,456] 29,945} 41,408] 30,003] 97 554| 35,185 
6, 980 ) OS ae eee aonccuceccanse--G0.-c.) SO68G “S320 ) 390) See 31,502 | 27,771 26,935 | 29,812] 21,890] 28,744] 24,611 23, 682 | 19,488 
3, 538 Consumption, factory: 9 
Pe Crude._..........-.-----------------.--do....] 73,161 | 76,851 | 85,370 | 68,333 | 69,523 | 54,484] 54,088] 57,539] 40,250] 54,944] 50,150] 47 098 | 43,827 
9,240 | Refined____- ------------------Go_...| 26,964 | 28,327] 29,315 | 24,666] 23,342] 22,985] 23,575 | 26,332] 16,255] 23,916] 21,118] 49599} 21,288 
(, O44 Stocks, end of month: 7 
8,640} Rania eo kien ee 69, 654 75, 584 86, 546 96, 226 98, 77% 101, 254 85, 804 78, 048 70, 315 54, 892 39, 135 44, 208 

al CY, Sen Cmanmeey, SR) a ere 12,616 | 10,500| 11,837] 12,120] 14,214] 12,274] 11,561 11,164] 10,899] 4)'376 8, 807 
192 cimports Se Sat at Rei oily sas OE Se 956 5,080 | 11,593 3, 848 9, 598 7, 694 6, 428 6, 528 2, 991 5, 419 7, 024 yy rae 
ace | ottonseed: 

"esses [ Receipts at mills____......thous. of short tons-_- * 612 476 212 74 51 24 14 22 95 373 1, 231 1, 593 975 

Consumption (crush) ____- iin ee * 587 565 522 412 326 205 147 115 65 173 534 "207 7il 
Stocks at mills, end of month...........-do_..-| 71, 509 1, 426 1, 116 778 503 322 188 96 93 289 985 1, 871 2, 129 
a Cottonseed cake and meal: 
552 ES eee ee oe ee short tons__| * 271,704 | 261,942 | 241,668 | 191,325 154, 388 95, 37 67, 944 54, 105 50, 154 80, 566 | 241,993 | 318 208 | 322, 572 
112 Stocks at mills, end of month_____......-do.-..| 770,183 | 74,035 | 71,207} 85,139] 86,060] 92,080] 100,037] 94,516] 83,406| 74,554] 75,250] go 946| 78,427 
440 Cottonseed oil, crude: 
- Production__-__- .---.-----thous. of Ib..| 179,183 | 175, 731 163,998 | 130, 27 105, 162 67, 539 47, 743 38, 023 32,145 | * 52,130 | * 166, 148 | + 993,733 | 224, 476 
Stocks, end of month. io seciguawadelaeQnenaar. See 110, 827 121, 742 117, 424 87, 096 58, 472 43, 054 32, 616 22, 834 25, 601 63, 285 97, 778 141, 085 
Cottonseed oil, refined: 
Progecuol.......«<«~.-+-.-. ie eee do__..| 158, 969 161, 447 140, 848 124, 877 123, 628 90, 821 60, 035 47, 952 35, 627 | * 43, 586 | * 111, 259 | + 178 087 167, 559 
Consumption, factory.--.----------------do--.-] 129,816 | 127,104 | 126,686 | 106,611 105, 285 96, 604 91, 090 68, 170 46, 449 76,475 | 103,281 | 4138 898 | 122,772 
In oleomargarine-_------..------ ~sases-GUnnss| Sy 5e0 42, 368 46, 718 42,779 38, 728 36, 180 40, 195 32, 114 20, 314 30, 955 39, 476 Pg Eee eee 
miecns, Gnd Of Mont. ...< ...-...-. cece do__..| 132,055 152, 986 152, 706 158, 523 182, 206 168, 750 126, 912 111, 689 97, 549 60, 695 59, 241 83, 053 120, 774 
Price, wholesale, refined, drums (N.Y.) * 
rl ' dol. per Ib_- . 276 . 289 . 299 . 246 . 261 . 305 . 371 . 356 . 290 -211 . 231 215 1.275 
Flaxseed: 

1. 50 \ Production (crop estimate) .......thous. of bu..|----------} 240, 536 |_.........]---.--.---]- a ee ee UE ee EE SSE See ee.) ee es RR Le! 3 52, 533 
, 160 Duluth: 
en NN 2 5-22 coon acolo ee eee 911 48 165 66 50 53 45 80 216 242 5, 233 4, 759 365 
915 ernie. oo ko, eee ee do___- 1, 147 1, 764 183 0 1 189 69 459 294 310 1, 253 3. 133 1,471 
» 400 : Stocks, end of month____-------.------do___- 2, 463 747 728 794 843 707 683 304 225 157 4, 137 5,7 2, 289 

finneapolis: 
} Receipts i dusieetecebenewen Jnvesvtawxnuiens 1, 904 1, 360 1, 224 723 530 653 870 1,178 1, 384 8, 357 15, 101 6, 912 1, 625 
SS SEER a a eee NE 274 168 257 318 298 199 308 162 196 614 2, 654 1, 875 1,311 
} PR sy 6nd of month. ....-.....-....-.46....- 6, 305 5, 833 5,114 4, 263 3, 099 2, 500 1, 888 967 636 1, 420 9, 748 13, 286 12, 920 
mee ae il mills: 

~--2- Consumption - pate tara eed 3, 174 2, 319 2, 930 2, 595 2, 309 2, 442 2, 737 3, 156 3, 798 3, 577 3, 675 3, 098 2, 981 
oF Stocks, end of month____- Le oes Aan Gee... 6, 900 6, 559 6, 7“ 5, 800 4, 879 3, 843 3, 234 4,185 6, 112 6, 746 8, 492 8, 538 7, 076 

7.73 a eS ; do 0 2 6 2 1 477 105 332 95 25 i Ee 

Price, wholesale, No. 1 (Minn.)___-dol. per bu_- 6. 84 7.01 % es 6. 51 6.19 6. 04 6.09 6.09 6.08 6. 00 6.00 6.00 6.01 
Jos Linseed cake and meal: 
. ' eo ada Minneapolis____._thous. of ]b_- 49, 500 49, 020 50, 460 49, 740 47, 280 47, 580 44, 520 48, 120 42, 000 48, 840 66, 540 61, 560 52, 140 
: zinseed Ol 
Production - —--- eee ae 61, 592 45, 496 57, 465 51, 663 46, 264 48, 974 54, 170 63, 142 76, 965 72, 234 73, 427 60, 973 58, 111 
Shipments from Minneapolis__ tested 29, 580 27, 900 29, 940 28, 020 29, 760 37, 440 33, 720 33, 540 32, 460 33, 300 35, 160 29, 520 26, 340 
Consumption, factory --_---.--.-.-------- do__..| 36, 266 38, 505 39, 008 38, 987 40, 871 40, 292 40, 754 44, 330 39, 275 42, 671 42,535 39, 347 32, 387 
Stocks at factory, end of month_- do 124, 724 126, 499 135, 394 141, 504 135, 741 134, 511 131, 442 137,132 | 150,118 165, 273 180, 175 190, 988 210, 587 
- > oben , wholesale (N. Y.)......-----dol. per Ib_- . 324 . 346 . 338 . 306 . 292 - 290 . 290 . 294 - 291 . 290 . 290 - 293 - 292 
7 oybeans: 
Production (crop estimate) -.-...-thous. of bu_-|--.-------] 2 183, 558 |______._._]..---...-. Ee ST Pa St Oe STD ee a, Ot EES, SR Pe 3 220, 201 
wous Consumption, factofry....................@0.... 14, 704 15, 268 16, 481 14, 962 14, 762 14, 185 13, 247 12, 681 12, 571 10, 742 10, 276 13, 849 16, 096 
i Stocks, end of month_-__.._.......-.---..do-. 48, 123 48, 900 47, 824 43, 596 36, 857 33, 608 27, 447 23, 042 15, 821 7, 867 5, 417 48, 781 58, 349 
’ Revised. 1 See note marked ‘‘*’’. 2 passed estimate. 3 December 1 estimate. 
a for | § Beginning in the April 1948 Survey export figures include Army civilian supply shipments; see note marked ‘“‘t” on p. S-21. 
em- * The series for cottonseed oil, refined, drums,(N.Y.) which is compiled by the U. 8. Department of Labor has been cobetiieted beginning November 1948 for the summer, yellow, prime, 


series shown in the December 1948 and earlier Surv eys. October 1948 figure strictly comparable with November, $.289; earlier data comparable with the new series are not available at present, 
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7 
CHEMICALS AND ALLIED PRODU CTS—Continued 
eee | 
OIL SEEDS, OILS, FATS, ETC.—Continued | 
Vegetable oils, oilseeds, etc.—Continued Fert 
Soybean oil: Pri 
Production: > - 229 26, 86 bts 
MR as Sto... ci ccdeconccutene. Of Ib.:) 294,042 139, 990 152, 966 139, 900 139, 370 133, 994 128, 596 123, 931 122, 791 105, 282 104, 230 136, 864 154, 200 Sto 
Refined____- ee ee 7, 345 112, 683 110, 912 99, 320 108, 829 116, 152 112, 696 112, 433 84, 615 108, 965 32, 790 91, 632 116,919 / Disti 
Consumption, factory, refined_---_---.-_- do....| 119,475 | 108,985} 110,777] 94,001 | 100,205 | 114,035 | 122,268] 115,310} 80,426] 111,700 108; 619 | 95,915 | 98 598 | 
th: 
—— eer 3 --do....] $4,480] 77,674] 86,708 | 104,788 | 114,745) 98,403 | 86,071 | 65,360] 77,615 | 54,843 | 44,921 | 02,351] 77,399 
"OS ae ee Sa 59, 644 64, 422 63, 850 71, 561 84, 848 89, 797 87, 992 80, 229 70, 635 63, 756 51, 294 48, 725 69, 162 T 
Price, wholesale, edible (N. Y.)--.--dol. _ Tb -312 . 326 . 326 . 262 . 269 . 298 . 322 . 330 . 292 27 . 294 259 250 | : 
ine: 
—— 2 ee a thous.oflb..| 81,806 | 79,011 | 87,934} 80,418] 71,817] 74,079] 83,892] 75,859] 52,554] 73,335 | 80,434] 79,626 |... wi 
Consumption (tax-paid eee) 2 : 78. 249 72, 914 87, 252 72, 986 74, 314 75, 063 79, 959 69, 403 55, 855 72, 858 75, 852 48,319 Foie ; 
eale, vegetable, delivere icago 
ann meee bine ; dol. per Ib_- . 322 . 343 . 343 . 343 . 343 . 348 . 363 . 363 . 363 . 351 . 343 . 323 .315 8 
ings and compounds: | 
sg re oy bh a = it ae thous. oflb_-| 146,035 131, 863 136, 936 101, 120 109, 013 128, 033 124, 142 120, 804 79, 577 113, 663 123, 615 125, 517 134, 629 Recti 
Stocks, end of month____...-------------- do...-| 45,198 | 53,464] 54,493] 64,144] 59,550] 51,396] 56,751] 75,915] 72,513] 62,015} 50,428] 53,137] 52 50g | : ie 
i 
PAINT SALES = 
pe 
lacquer, and fillers — j F 
St, Vee, howe, ’ thous. of dol. 71, 199 68, 914 88, 015 78,933 | 91, 685 96. 961 99,079 | 103,706 | 88,966] 94,364] 791,482] 82,793]... 7 
Classified, total______- en op eee do_.._| 64, 200 62, 213 78, 778 71, 256 82, 403 87, 715 89, 534 93, 395 80, 408 86, 002 | 7 81, 842 70; 082 4... iS 
Industrial eS Oe eae tp MRS”! a ee 28, 623 29, 688 31, 743 30, 159 35, 328 33, 846 31, 909 34, 569 31, 007 34. 706 | * 34, 464 Sh; B00 bocce eee I 
S| i re ae 35, 577 32, 526 47,035 41,097 47, 074 53, 868 57, 626 58, 826 49, 401 51, 296 | ° 47,378 43, Bs ah Stil 
\ | " |=) Se ee 6, 999 6, 700 9, 237 7, 677 9, 283 9, 246 9, 545 10, 311 8, 558 8, 362 9, 640 (Ay st See Se | 4 
PLASTICS AND SYNTHETIC RESINS 8 
Shipments and consumption: Dis 
Cellulose acetate and mixed ester plastics: 
Sheets, rods, and tubes_____-_----- thous. of Ib.. 1, 462 1, 343 1, 285 1, 321 1, 354 1, 568 1, 458 A a ee ees eee 
Molding and extrusion materials.__.....-do___- 4, 666 3, 830 4, 461 3, 733 3, 960 3, 877 3, 630 Tg See, Eee ts, ee eae icing 
Nitrocellulose, sheets, rods, and tubes__._..do___- 832 842 865 930 999 1,071 866 , || ES, ie ree « een peeeeeees Se 
Other cellulose plastics................-.--- oe... (*) () 747 652 769 974 1, 024 () 5a) ee ee ~ ace Pro 
Phenolic and other tar acid resins____._._..do___- 25, 719 27, 662 28, 749 26, 701 30, 594 26, 356 20, 716 gf See Sep ERI. REM se SSIES E Se, oe Sto 
See 5 ees? do....| 10,593 11, 456 10, 226 8, 382 12,718 12, 189 10, 777 |) as Sa eS SET eS Pri 
Urea and melamine resins________- aaa a eet 6, 115 6, 739 6, 824 6, 772 7,116 6, 561 (1) (1) enennnnnnn|-nn ne nwnen[owe---2nne|onoeeen-e=]-eomencess Chees 
| Se Jes: Spinich aural do....| 16,837 | 20,404 | 19, 554 17, 634 19, 037 19, 198 15, 946 26,200 1. a a ar a ra a eee Pro 
Miscellaneous resins--___--.--- See as? | do.__- 7, 120 | 7, 157 | 7, 677 7, 800 | 8, 639 8, 219 8, 490 9, 008 PER ED ereceeea|oonenannee eee re. 
| | | | | | | s 
A 
ELECTRIC POWER AND GAS we, 
} ca 
: | Cond 
ELECTRIC POWER | | Pro 
| C 
Production (utility and industrial), total t | i 
mil. of kw.-hr__| + 26,197 ° 28, 021 28, 443 26, 465 27, 966 26, 569 27, 035 27, 161 27, 673 28, 759 28, 081 29, 006 28,748 | 
Electric utilities, total ¢............-------- do....| * 21,837 | * 23, 531 23, 958 22, 194 23, 478 22, 296 22, 609 22, 705 23, 282 24, 229 23, 635 24, 351 24, 169 E 
ae sia concotinat iste do..__| ° 15,749 | °17,111 7, 514 15, 821 16, 005 14, 416 14, 925 15, 769 16, 430 17, 494 17, 595 18, 386 17, 588 Stoc 
0 ea . ae r 6,088 ’ 6, 420 6, 444 6, 373 7, 473 7, 881 7, 684 6, 937 6, 852 6, 735 6, 040 5, 966 6, 581 | Ci 
Privately and municipally owned utilities t FE 
mil. of kw.-hr__| * 18, 961 r 20, 305 20, 649 18, 996 20,015 18, 802 19, 122 19, 446 19, 715 20, 631 20, 167 20, 974 20, 802 Exp 
OS EE "Ee eS ’ 3, 226 3, 309 3, 198 3, 463 3, 494 3, 487 3, 259 3, 567 3, 597 3, 468 3, 377 3, 367 Ci 
Industrial establishments f___._.....-.----- oe 4, 360 ’ 4,490 4, 485 4, 271 4, 488 4, 272 4, 427 4, 456 4, 391 4, 530 4, 446 4, 654 4, 579 E 
| ee a he a S: do....| *3,976 ’ 4,136 4,119 3, 902 4, 061 3, 807 3, 971 4, 034 4,061 4, 188 4, 158 4, 362 4, 47 Pric 
By w ater 0 a ee oe r 384 355 366 369 427 466 455 422 330 342 288 292 332 Cr 
Sales to ultimate customers, total (Edison Electric Ee 
ce ricinhweandt mil. of kw.-hr.-| 18,726 | 19,617] 20,267] 19,904] 19,969] 19,400] 19,163] 19,297] 19,367] 20,180] 20,539] 20,511 |__........ | Fluid 
Commercial and industrial: Proc 
Small light and power__--_-.---.-.------- ee 3, 346 3, 490 3, 570 3, 518 3, 497 3, 450 3, 382 3, 482 3, 653 3, 728 3, 805 3,634 |.....cae Util 
Large light and power.........-.-.-.-.--- a 9, 757 9, 934 9, 990 9, 897 10, 197 10, 014 10, 134 10, 261 10, 032 10, 648 10, 721 10, 706. 1... cnctee Price 
Raiways ene rallronds..-_..-.-.---.-...-.- a 578 648 685 613 623 560 547 514 508 505 492 530 ow nscale Dry m 
Residential or domestic --....---.--------- a0... 3, 876 4,329 4,777 4, 633 4, 391 4,159 3, 913 3, 815 3, 823 3, 824 4,018 4,172 joncccene Proc 
Rural (distinct rural rates) _...--..-----.--- = 382 379 384 429 458 463 452 510 637 732 733 70 ae | D 
Street and highway lighting-_...-...-_____- a... 234 251 248 219 214 188 176 164 170 189 206 233 |. ccooee No 
Other public authorities___-____--- Ferman ae ae 502 530 548 534 531 509 504 499 489 502 515 526 |.<ccancee 8toc 
Interdepartmental.-_............--.----- ca 51 56 66 59 59 57 55 53 53 52 50 7 een = Dr 
Revenue from sales to ultimate customers (Edison Nc 
Electric Institute)...............-.- thous. of dol_-| 335, 687 351, 460 362, 163 357, 698 354, 600 346, 645 341, 687 344, 779 348, 136 356, 619 366, 155 967, 712 lo ccaeaee . 
| I 
GAS Nc 
Pric 
Manufactured and mixed gas (quarterly): | } foo 
Customers, end of quarter, total ____- thousands__|.__________ 5 en) stiiee Meese es Cee! Seen Ce ee 3 10, 462 |. «<< =~ a2] s<c eee 
Residential (incl. house-heating)-_______- SS See 10, 048 | ae area "a Vase To ras 9, 783 |. a] 222 ee 
Industrial and commercial. -____.._______- do See 694 | Ree ie ji a . . : ae 672 |_-- a Apples 
Sales to consumers, total.________-- nmiiwea&.)|  __ .e4n.oe |. i.) REGS 205, 843 |____- pc Sads 138, 358 |__- : : 106, Soh bon own cae Prod 
a ak A do- aes 06,200 f.......... as |: ioe EY: (Mal 90, 174 63, 357 |.-- -+]-----0ce0s Ship 
Industrial and commercial. --_--.--._---- ee aOR Se ee! ee ee 47, 076 |. 41,124 |... ...-00bsesnceeee Stoel 
Revenue from sales to consumers, total | | Citrus 
thous. of dol__j_._.______ | ee ee 136, 644 |__.-_____ cceel DEROO6 L....:.22. clone | Frozen 
Residential (incl. house-heating)..______- | et Sse ——.............. (———.........1.....) a ~t 1,310 |.....-c-2slancaae 
Industrial and commercial ---_--....._._.- _ Se ae |) eee ee 44, 490 |....__- x aia 35, 208 |__- : 90, 164 f......0<cleccaee | Frozen 
Natural gas (quarterly): mont 
Customers, end of quarter, total_____- thousands__|___.______ |X} SRR: STA: 10, 955 |__- a cS 2 13,406 1.....<.~<.<)s. 0 eee Potato 
Residential (incl. house-heating) --______- | ! SR | ae eee Re ees 10, 505 |__- | eo i = | Prod 
Industrial and commercial... - --_____-_- Ee Gas RS IE | SER eae 799 796) |5..--2.-.-|c-ca0ceee «Me 
Sales to consumers, total. ___._____- mil. of cu. ft__|_...._.... _* _) =r ae, | a Cee 653, 824 579, 384 }....-- ee Price 
Residential (incl. house-heating)-________- a cia Sa - 0} oes See _... | Sa Cee Ve ee? | a 3aneeee 
Industrial and commercial. ___._________- _ {2 Sea | Ray aS oo a aa ll ree ee a eo 
Revenue from sales to consumers, total ’R 
thous. of dol. _|_._______. , | aes eee ES eres, SO) ee ee ee § B 
Residential (incl. house-heating)._______- 2 eaaiadaD ee. Bes oe ita emeacreeen F:  : aabianiaraenas maa bi | nee .o-[ecsceaaglll te Ne 
Industrial and commercial. --...________- _ et aes 5,08. 1......-..- |---------- es Pee 2 i ER: 98,181 |__.__- __locoueaeentl NO. ic 
| | produc: 
’ Revised. ! Not available for publication. @Revised figures for January 1946- -February 1947 are shown on p. 24 of the October 1948 Survey. 
t Minor revisions for January-October 1947 will be shown later. 
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FOODSTUFFS AND TOBACCO 
a 
| ALCOHOLIC BEVERAGES 
Fermented malt liquors: 
DEAMUCHON. .....<-a-<----20c<000. 0USs OF Oe. 6, 651 6, 110 6, 392 6, 255 7, 030 7, 381 7, 276 8, 492 8, 917 8, 682 7, 886 6, 693 6, 173 
Tex-naid withdrawals. _...........-........00.-.. 6, 126 6, 445 5, 952 5, 475 6, 740 6, 97 6, 763 8, 198 8, 827 8, 396 7, 991 6, 366 6, 666 
154, 200 ineEe. GOFAL OF SNOMED... cncvanesnoconnwscess @.... 9, 648 9, 022 9, 167 9, 667 9, 635 9, 733 9, 955 9, 888 9, 611 9, 488 9, 062 9, 064 8, 278 
11 ) pistilled spirits: 
oe = ” Product 00... ........-....,..thpens. of tan eal... 7, 735 4, 200 9, 492 21, 956 32, 818 28, 717 25, 953 22, 995 18, 779 15, 924 20, 908 33, 337 37, 037 
Consumption, apparent, for beverage purposest 
77, 339 thous. of wine gal._| 18,263] 18,536] 13,140] 12,871] 12,139] 13,129] 12,155] 12,620] 12,235) 12,377] 14,791] 16,499}...._____ 
69, 169 Tax-paid withdrawals___.____thous. of tax gal_- 16, 021 10, 345 8, 081 8, 938 6, 667 7, 271 6, 784 6, 295 6, 731 7, 532 9, 304 11, 455 12, 154 
” OF Stocks, end of month____-_-._____--_.___-- do....] 527,337 | 516,403 | 513,899 | 523,544] 545,365 | 564,189 | 580,824] 594,733 | 602,873] 607,676] 610,988 | 614,840] 621,672 
Imports.....-.-............$hous. of proof gal. . 1, 185 77. 1, 206 980 943 1, 099 957 1, 069 877 892 1, 234 ee eee 
Whisky: 
ie Production____..-.-..--.-----thous. of tax gal_- 56 655 4, 698 13, 768 20, 638 20, 863 20, 041 14,930} 10,960 9, 540 11, 429 12, 193 14, 026 
ee Tax-peid withdrawals. ...........-.......d0_..- 7, 819 5, 510 4, 049 4,179 3, 575 3, 618 3,304] 3,127 3, 231 3,977 4, 736 6, 090 6, 602 
815 Stocks, end of month____--_-..---_-------do__--] 468,391 | 456,363 | 455,409 | 462,061 | 479,180] 495,017] 511,232{ 522,261 | 528,926] 533,202) 537,441] 541,715 | 547,534 
} Imports..------.-..--.--...thous. of proof gal. - 1, 108 709 1, 059 892 866 996 863 942 809 820 1, 113 1, NE Pesewian.. 
134, 629 Rectified spirits and wines, production, total 
52, 508 , thous. of proof gal_- 17, 836 13, 506 9, 442 9, 211 8, 429 8, 666 8, 143 8, 254 8, 194 9, 299 10, 937 13, 484 14, 449 
; 0 a eee me Ae 16, 388 12, 411 8, 696 8, 526 7, 661 7, 928 7, 302 7, 320 7, 362 8, 503 10, 130 12, 515 13, 376 
Wines and distilling materials: 
Sparkling wines: ‘ 
PIOGUCHON. .. =~. -<2--.2.-<. thous. of wine gal_- 57 97 101 78 144 166 71 121 61 122 68 ee 
Tax-paid withdrawals_-..........--.----do---- 158 147 r 65 54 57 50 62 74 57 69 118 jE 
ae Stocks, end of month____--------- Se 1, 656 1, 581 1, 599 1,613 1, 685 1, 792 1, 791 1, 823 1, 822 1,871 1, 813 ps 3 ees 
Re: OS es eee do.-.- 28 18 26 12 11 25 22 25 16 17 29 DB Diwenirateesiis 
Es Still wines:t 
i : Production: .-......-.=-=-- Sa eee do....} 11,432 2, 688 668 495 799 647 441 416 565 769 15, 366 oe ee 
pia. } Tax-paid withdrawals._..............-.--do__-- 11, 226 10, 282 9, 469 8, 804 10, 917 9, 952 8, 043 8, 465 7, 234 8, 248 10, 166 ll, SAR a 
Stocks, end of month_____-__--_----- _..--d0_...] 216,435 | 205,089 |] 195,891 | 186,846] 176,208} 166,348] 158,212] 147,708] 139,827] 131,895] 136,806] 195,069 |........__ 
ER eo ee Eee ae 138 139 237 160 214 183 168 189 141 204 228 SP Nseceeben se 
Distilling materials produced at wineries...do__..| 31, 040 8, 504 2, 563 1, 055 2, 248 2, 088 2, 610 995 1, 342 2, 519 82,020 | 132,715 |..-..-...-. 
aaa DAIRY PRODUCTS 
ecole Butter, creamery: 
ae Production (factory) ................thous. of Ib- r 69, 649 74, 490 79, 080 77, 095 89, 990 100, 025 132, 675 135, 575 126, 390 117, 455 96, 685 | * 93,310 78, 705 
sae Stocks, cold storage, end of month a 46, 002 23, 672 13, 399 7, 323 3, 482 4, 449 18, 638 53, 073 83, 105 97, 624 93, 850 | * 83,412 59, 865 
ae Price, wholesale, 92-score (New York) dol. per Ib_- . 794 . 881 . 851 . 836 . 802 . 828 . 801 . 803 . 786 . 756 719 . 644 629 
Cheese: 
ES Production (factory), total._________thous. of Ib._| 760,542] 60,025] 65,140] 64,630] 80,615] 96,230] 129,100] 132,190] 116,600] 107,735] 89,080] *81,490]| 68,120 
. So American, whole milk_____----_--_-- .-do._..| * 43, 272 42, 395 45, 740 46, 730 58, 915 73,490 | 102,620} 106, 360 95, 600 87, 955 71,270 | * 63, 050 51, 210 
“We Stocks, cold storage, end of month, total.._.do____| 162.022] 147,683] 124,106] 110,125] 103,350] 105.263] 123,507] 165,201 | 197,220} 217,819} 212,282 ]+*195,470| 165,411 
—e American, whole miuk....................d0_.. 139, 355 128, 188 107, 236 93, 570 88, 737 91,907 | 106,712] 140,038 | 168,809] 185,324} 182,449 | + 167,535 | 139,799 
ERS SS EEE RE AS aie 1, 554 1, 519 1, 369 1,915 1, 591 2, 012 2, 010 2, 106 1, 491 1, 210 1, 333 S| are 
Price, wholesale, American, single daisies (Chi- 
a eS oe oh dol. per Ib_- . 442 . 469 .477 . 471 . 423 . 443 . 474 . 489 . 520 . 493 - 448 - 420 . 397 
| Condensed and evaporated milk: 
Production: 
| Condensed (sweetened): 
i Bulk goods Dearie ed agate thous. of Ib r 13, 691 14, 165 14, 720 14, 530 17, 575 25, 255 44, 300 47, 890 41, 550 34, 190 22, 360 15, 100 13, 050 
28, 748 | Case goods___- m4 : re _.do r 12,847 11, 475 8, 575 8, 800 10, 275 18, 900 13, 500 12, 500 10, 800 11, 100 10, 000 8, 600 8, 250 
24, 169 Evaporated (unsweetened), case goods.__do____| * 157, 110 156, 400 176,000 | 193,000 | 270,400 | 332,000 | 449,700 | 443,700 | 379,800 | 349,600 | 274,050 | 226,250] 164,900 
17, 588 Stocks, manufacturers’, case goods, end of month: 
6, 581 | Condensed (sweetened) ; ...-thous. of Ib_- 8, 501 9, 362 8, 682 9, 124 8, 622 8, 777 11, 619 12, 615 13, 165 14, 275 15, 645 13, 408 14, 824 
20 om - ——— (unsweetened) -__........-..-- do__..| 223, 940 158, 551 95, 433 73, 267 63, 117 80,752 | 177,715 | 337,507 | 444,015 | 514,094] 621,948 | 622,624 | 542,810 
, 802 xports: 
3, 367 Condensed (sweetened) --.__-_..___._- a: 14, 655 8, 831 7, 818 6, 868 8, 830 16, 123 10, 222 12, 145 10, 886 8, 585 6, 342 Sg ae 
4, 579 Evaporated (unsweetened)___.-___..___..do___- 49, 110 25, 680 19, 601 16, 073 18, 745 30, 555 32, 766 30, 416 21, 650 27, 780 33, 486 310 SEG Bika. 5. 
4, 247 Prices, wholesale, U. S. average: 
332 Condensed (sweetened) _...dol. per case_- 8. 80 8. 80 8. 93 9. 12 9. 12 9. 32 9. 69 9.71 9. 87 7 10.02 10. 02 9.93 9. 60 
- ps ea (unsweetened) ___.-._........do- 5. 52 5. 70 5. 83 5. 99 6. 00 6. 08 6. 41 6. 48 6.61 6. 71 6. 56 6. 26 5. 94 
— uid milk: 
Production - eo - Leite hicare. Se Ob me. 8, 015 8, 056 8, 354 8, 219 9, 273 10, 002 11, 842 12, 240 11, 592 10, 557 9, 160 8, 774 8, 048 
saan Utilization in mfd. dairy productst__..._.._do___- 2, 479 2, 568 2, 766 2, 766 3, 359 3, 876 5, 182 r 5, 245 4, 764 74,414 ° 3, 612 * 3, 344 2,715 
Se Price, dealers’, standard grade____dol. per 100 Ib_- 4. 97 5. 02 5. 08 5. 10 5. 09 5. 07 5. 03 5. 04 5.16 5. 29 5. 32 5. 30 5. 27 
ouceeee Dry milk: 
on eaabene Production: 
oo smi | Dey woole milk..................-thous. of ib. . ° 9,617 10, 050 11, 790 12, 750 11, 300 13, 420 19, 950 18, 200 18, 100 16, 655 13, 650 11, 515 7,325 
ea Nonfat dry milk solids (human food)_....do____] * 20, 586 30, 780 37, 700 39, 650 52, 750 64, 100 90, 250 91, 600 69, 200 50, 700 37, 300 36, 040 34, 550 
o<nnl Stocks, manufacturers’, end of month: 
«cde Dry whole milk ee tL si a Cade 15, 364 12, 496 12, 147 11, 871 12, 325 15, 535 20, 107 23, 005 27, 121 29, 429 29, 022 30, 712 26, 037 
PE can a milk solids (human food)_....do__..] 20, 537 14, 685 14, 613 18, 155 31, 806 40, 293 62, 469 80, 093 90, 638 97,774 82, 346 72, 823 51, 088 
«sane | xports: 
| ee: ae 6, 523 5, 072 5, 802 6, 388 7, 532 6, 304 13, 554 9, 572 9, 387 8, 354 8, 923 Fp Ge it datas 
Nonfat dry milk solids (human food) do... .. 33, 512 28, 515 19, 710 9, 671 6, 810 5, 383 16, 336 12, 517 9, 674 8, 457 10, 587 An ee 
Price, wholesale, nonfat dry milk solids (human 
food), U. S. average _------ wenn sGOl. POF TD... . 124 . 141 . 146 . 149 . 148 . 143 . 144 . 148 -151 . 158 . 157 . 158 - 159 
a FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate) _--.--_-- thous.:of bu..}.......... 0S) ee Se nen Semmes Sr meecnne| Me bens! Deore | eee EA 2 90, 288 
Shipments, carlott__......-.-.--_no. of carloads_.- 5, 663 3, 917 4, 516 4, 729 4,175 3, 523 1, 720 687 271 608 2, 497 7,681 4, 780 
Stocks, cold storage, end of month__thous. of bu_- 35, 790 29, 807 22, 772 16, 567 10, 244 4, 896 1, 855 392 148 214 4,902 | * 22,413 22, 097 
Citrus fruits, carlot shipments-___...no. of carloads-- 13, 318 16, 502 16, 695 14, 701 15, 218 15, 061 14, 233 12, 346 8, 404 6, 431 7, 258 * 8,403 9, 543 
_— | Frozen fruits, stocks, cold storage, end of month 
soil thous, of Ib_-| 392,077 | 369,470 | 343,539 | 316,819 | 281,762 | 247,895 | 250,326 | 280,744 | 340,894 371,565 | 364,115 | © 362,423 | 345, 660 












































i § Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked ‘‘f” on p. S-21. 
_. | | *New series. The new price series for cheese has been substituted for the price of twins on the Wisconsin Cheese Exchange; data beginning 1928 will be shown later. The price of U.S. 
No. 1 potatoes has been substituted for Long Island No. 1; data are available beginning March 1947 and figures for March-June 1947 are shown on p. S-27 of the September 1948 Carven. 
tConsumption of distilled spirits for beverage purposes revised for 1944; revisions are shown on p. S-27 of the November 1948 Survey. Fluid milk utilization in manufactured dairy 
—— | products, revised for 1946; data are shown on p. S-27 of the September 1948 Survey. 


oneal | Frozen vegetables, stocks, cold storage, end of 

ae gpemoncnnnnne ete PEEK thous. of Ib__| 323,991 | 291,752 | 254,853 | 226,619 | 196,628 | 176,118 | 160,423 | 181,526} 214,096 | 266,910] 311,734 |*311,968 | 306,056 
poles otatoes, white: 
—* Production (crop estimate) _-------- thous: of hei... -....... 0 SR Bi once node soe ar) Perec Se ea Meera, Mmmm nnn) On tm PA ae 2 444, 850 
eS Shipments, carlot.__.............no. of carloads. 20, 349 16, 040 22, 092 21, 48 27, 753 23, 405 23, 059 33, 052 16, 533 23, 363 30, 932 | * 32, 664 23, 541 
sae | Price, wholesale, U. 8. No. 1 (New York)* 
ae i dol. per 100 Ib. 3. 769 4. 393 5, 332 5. 224 5. 380 5.915 4. 723 4. 165 3. 624 3. 757 3. 499 (3) () 
= | r Revised. 1 Revised estimate. 2 December 1 estimate. 3 No quotation. 
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Seip atnevtine stated, eatietiee pow tiie will << 2 ae . x 7 1948 ' f : ; : } os 
946 and descriptive notes may ‘ound in RT 2 - ‘ . > 
the 1947 Senaliopeds to the Survey — D — January — March April | May | June July | August i al | October Novem t 
TS -_— 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, including flour and mealt§ | Cat 
thous. of bu-- 42, 313 42,170 48, 493 41,817 36, 787 38, 867 35, 147 45, 938 52, 436 63, 153 52, 939 54,918 [2.2 / R 
Barley: i gl 
Production (crop estimate) _-....-.--------- cg eee el eee eee ee Oe mean ela cn saan sealesatarennaleccenoncanloonesrore- - < tase htsenwhs ae is Sires 5 ? 317, 037 P 
Receipts, principal markets -__-....-.------- @....)'° 13,011 10, 021 8, 679 5, 773 5, 737 5,717 7, 270 8, 455 8, 271 22, 535 13, 926 12, 570 10, 616 
Stocks, domestic, end of month: 
Commercial. ......----------------------- do...-| 27,846} 26,581} 24,205} 21,521) 15,756] 10,879 7, 597 6, 740 6,537} 12,096] 19,254] 18,847] 18 749 
On farms- --...-.--.-.------------------- Oe caliwoenence-§) 940; 000 |~-.<05,-J0fanaccea-s- ee Ee ce Es a) nS Re 3 er  t.:.....0.8 ev Hoe 
Exports, including malt f§._---------------- a0... 859 1, 370 465 794 1, 157 668 1, 106 812 1, 704 4, 375 1, 646 3, 467 Ss g] 
Prices, wholesale (Minneapolis): "aa R 
oe ee, ee dol. per bu-- 2. 590 2.711 2. 675 2. 359 2. 433 2. 381 2.354 2. 267 1.754 1. 486 1. 410 1.517 1.555 | Pi 
CO EE een a 2. 426 2. 510 2. 507 2.142 2. 243 2. 267 2. 227 2. 099 1. 704 1. 366 1, 270 1. 419 1. 447 
orn: 
Production (crop estimate) - -.----...-mil. of bu_-}-._-_.___- fa ae Sree eee See Hee Ss os ee ee ae ene! Mee ee kee 23, 651 
Grindings, wet process _-_---------- thous. of bu_- 10, 831 9, 762 10, 180 8, 386 7, 999 7, 804 8, 408 8, 962 8, 438 8, 799 9, 261 10, 517 11, 197 
Receipts, principal markets ---.-........---- do....| 22,898 20, 293 26, 368 18, 426 12, 116 19, 569 19, 028 24, 406 15, 688 16, 897 17, 246 26, 339 63,005 | Shee 
Stocks, domestic, end of month: Sl. 
eS i eee =e....1 31,088 13, 218 17, 035 20, 996 9, 293 7, 520 5, 040 5, 210 1,972 999 1, 522 4, 621 39, 002 
SS i SK Se arr net 00....}........ aE Sy Ts kh eee: Aas: th eee a SEP ae oo Oa, CR $914.6 |...2-. 2-2.) Ri 
Exports, including mealf§--—------- thous. of bu-- 1, 624 1, 084 629 970 907 1,312 399 608 1,278 587 523 1,205: |... | Sk 
Prices, wholesale: Pr 
No. 3, white (Chicago) --..-.------ dol. per bu-- 2. 465 2. 572 2. 692 (4) 2. 442 2. 390 2. 388 2. 445 2. 280 2. 250 2. 210 1. 477 1. 449 
No. 3, yellow (Chicago) --------.----.---- __ ee 2. 423 2. 611 2.711 2. 253 2. 301 2.318 2. 306 2. 316 2. 136 1. 951 1, 808 1. 470 1,381 | 
Weighted average, 5 markets, all grades. -do-.-_- 2. 345 2. 489 2. 582 2. 152 2. 229 2. 257 2. 249 2. 259 2. 100 1. 949 1. 760 1. 375 1.272 | 
Oats: i 
Production (crop estimate) - -.--...-.-mil. of bu__|_-.-_____- Sf ee) eee en eA ae eee FE | ee ALE NETS. See eee Hie _.-| 21,492 | 
Receipts, principal markets--__----- thous. of bu_- 7, 583 8, 594 11, 684 5, 804 8, 411 8, 203 8, 700 9, 046 14, 780 27, 329 14, 497 9, 864 8,861 | Tote 
Stocks, domestic, end of month: t Pr 
OOS i Ee eee do...-}| 22,103 14, 037 9, 968 7,077 3, 288 1, 937 1, 663 1, 841 3, 821 18, 405 18, 902 15, 031 10, 615 St 
EP __ A SE Se” et es Seer ea i ee ae sepa | Te ST ae Ex 
Exports, including oatmeal f§---_-- - --.---- ee 3, 165 2, 099 2,910 1, 562 1, 296 1, 537 862 2,095 1, 410 418 1, 792 8, 588 facactee Beef 
Price, wholesale, No. 3, white (Chicago) Pr 
dol. per bu-- 1. 241 1. 273 1. 401 1.27 1, 298 1, 253 1.170 1.111 .770 . 716 . 746 .778 . 878 Ste 
Rice: Ex 
Production (crop estimate) -_------- thous. ofthe. .1, .........- >. | ——aaelon Sean SESS a eee See SES) eee a ey Se 281, 170 Pr 
California: | 
Receipts, domestic, rough_____._-- thous. ofIb__}| 87,717 50,962 | 58,208] 82,010 72,810 | 102,109] 63,423] 38,635] 32,446 3, 630 3,030 | 97,925] 89,946 | Lam 
Shipments from mills, milled rice___----.do__- 44,912 | 29,161 54,875 | 79,646] 27,317] 66,780] 47,603] 33,947] 26,491 17, 818 3,082 | 29,478 | 28, 920 Pri 
Stocks, rough and cleaned (cleaned basis), end Ste 
i... EE ee eee thous. of Ib_- 63, 855 66, 894 52, 698 28, 434 48,056 48, 963 40, 358 29, 168 22, 528 7, 607 6, 395 36, 376 63, 368 Pork 
Southern States (Ark., La., Tenn., Tex.): slat 
Receipts, rough, at mills thous. of bbl. (162 Ib.)_. 2, 521 935 616 363 209 157 207 129 5 1, 210 3, 816 5, 182 2,682 | Pork 
Shipments from mills, milled rice_.thous. of Ib__| 278,888 | 162,090 | 130, 523 89, 254 95, 263 | 122, 578 82, 400 50, 220 24, 939 80,124 | 178,082 | 253,482 | 241,393 Pre 
Stocks, domestic, rough and cleaned (cleaned Sto 
basis), end of month_-__.---._.- thous. of Ib__] 475,620 | 414,010 | 355,777 | 306,419 | 235,886 | 133, 832 73, 496 38, 896 16, 058 61,195 | 273,024] 546,802 7, 650 Ex 
aE Se EE eee do._.-]| 140, 214 90, 675 31,628 | 104,889 63, 322 93, 137 14,014 19, 161 7, 663 19, 208 40, 782 $3,101 |e Pri 
OS EE SE Ee ae 424 209 267 647 1, 266 480 897 454 350 350 150 180 15.3... E 
Price, wholesale, head, clean (N. O.)_.dol. per Ib_- -121 . 122 . 127 . 134 . 129 - 129 - 138 . 159 - 165 . 162 (4) . . 100 . 091 Mi F 
ye: ise 
NS, ee ee ee | ee ee ee ee aa ee) eee eee a | ee eee wee __| 226, 388 
Receipts, principal markets________----- "ae 512 443 437 367 609 654 657 438 1,053 3, 634 2, 084 1, 946 1, 714 Ed 
Stocks, commercial, domestic, end of month.do___- 4,427 4,072 3, 636 2,688 1, 521 1, 286 954 531 901 2, 666 4, 469 3, 323 5, 376 Cal 
wer wholesale, No. 2 (Minne.)____- dol. per bu_- 2. 824 2.769 2. 763 2. 410 2. 562 2. 530 2. 412 2. 247 1. 783 1. 598 1. 503 1. 645 1, 731 L P 
yheat: ard: 
Production (crop estimate), total. .._mil. of bu..j._........] 1 1,387.2 }_-........].-........]._..- Ee, SERRE, Dene SL, ak Sa eR | eee: i ats Snes 21, 288, 4 Pro 
ct . SE es Se! 3 fh Rit BS TORRES Se) ee ee, Sees SS MES) Aa AE SORE: ee 2 298, 3 Sto 
Winter wheat_______ RR eee __ Se eee pe ER eae Se ey ees SS ew Ve BENS es A. 5 SR ee ee as SE RAS ES 2 990, 1 Ex] 
Receipts, principal markets___------ thous. of bu_- 44,065 40, 678 35, 022 16, 053 14, 967 23, 209 30, 520 50,471 | 150, 846 85, 359 75, 714 46, 870 28, 534 Pric 
Disappearance, domestic___........--..---- AL Sf RE es ee eee ae 8 I Taner 297. a7 i eon ee 
Stocks, end of month: 
Canada (Canadian wheat) -__--__..-_---- do__.-| 130,639 | 126,282] 115,735] 102,328 85, 835 72, 082 53, 096 48, 305 34, 765 64, 533 | 160,812] 180,518 169, 448 Poult 
United States, domestic, total 4_ ----_- co SE eS tS ae mes Cf ee Eee aes). - ob, 38% 193 1. i ae Rec 
Commaretal.. . <2. .........- ocean do._.-| 152,400 | 141,889 | 124,041 97, 989 70, 174 56, 694 49,622 | 334,065 | 169,181 211,023 | 219,111] 206,864] 181, 816 Stor 
Interior mills, elevators, and warehouses | Pric 
thous. of bu. _|.......... | ee eae oO lL! eae eee | a eee ee 246. 938 |..........|_-.-.. ee 
nd RS aa ee Se a ae ll ae Paes os ee are! |) eee 
<<") en aa 2 RS ERS i ee ESS a a |S Fe 5) eae iam _.| 542, 900 |._........|..... ee Deke 
Exports, total, including flour t§--_.__.._-- m0...) S&3i7 37, 609 44, 488 38, 396 32, 784 35, 238 32, 780 42, 423 48, 040 57, 773 48, 977 46; 404 |. ae | Stoc 
hla ie, Ra TED do....| 25,933 26, 421 24, 502 27, 121 21, 534 21, 118 19, 707 24, 527 32, 748 40, 260 34, 732 $5 910 |... ae SI 
Prices, wholesale: Fr 
No. 1, dark northern spring mr = 4-4 Pric 
dol. per bu__ 3. 231 3. 160 3. 198 2. 765 2. 667 2. 669 2. 625 2. 601 2.427 2. 319 2. 350 2. 387 2. 473 
No. 2, hard winter (Kansas City)-_______- do__.- 2. 999 3.011 3.032 2. 508 2. 454 2.445 2. 402 2. 294 2. 193 2. 150 2. 204 2. 226 2. 282 | 
No. 2, red winter (St. Lauis)_____________ Ge... 3. 020 3. 089 3. 120 2. 866 2. 538 2. 546 2. 440 2. 325 2. 248 2. 163 2. 245 2. 263 2. 359 MI! 
Weighted avg., 6 markets, all grades______ Ge... 3. 154 3.110 3. 149 2. 684 2. 609 2. 612 2. 596 2. 562 2. 308 2. 218 2. 256 2. 282 2. 364 
Wheat flour: Candy 
Production:t Cocoa 
Flour___.....-...-.-..thous. of sacks (100 Ib.)__| 23, 676 23, 475 24, 174 21, 002 21,7 22, 079 22, 670 22, 827 24,179 24, 940 23, 402 24, 156 22,900 | Imp 
Operations, percent of capacity _____- eae 89.0 78.0 80.0 78.1 69.0 72.6 rie f 80.3 80.0 82.8 80.9 84.2 83.2 | _Pric 
2a neh 6 at ele a ES short tons..| 449,691 | 448,184 | 460,890 | 401,960 | 415,510 | 422,334] 430,408 | 438,162] 466,902] 478,262] 451,015] 461,952 | 434,000 | Coffee 
Grindings of wheatt__..........-_-- thous. of bu._| 54, 188 53, 734 55, 141 47, 974 49, 631 50, 288 51, 883 52, 416 55, 664 57, 352 53, 771 55, 355 52, 400 Clea 
Stocks held by mills, end of month To 
thous. of sacks (100 Ib.)__|....____-- ead LS os oo ea a i ee, |e Perera 4, 595 |_-- ih iene OMe. 4, 802 |__- . en Visit 
oo , SES ee SS ao.... 4, 546 4, 954 8, 940 5,015 4, 999 6, 288 5, 806 7, 938 6, 739 7,695 6, 317 4,713 |......nole Imp 
Prices, wholesale: Price 
Standard patents (Minneapolis) 
ie / dol. per sack (100 Ib.) __ 7. 640 7.263 | = 7.175 6. 294 6. 162 6.075] 5.845 5. 769 5. 662 5. 595 5. 588 5.775 5.750 | Fish: 
Winter, straights (Kansas City)__...____- do... 6. 895 6.738 | 6.735 5. 736 5. 650 5.569 | 5,415 5. 094 5.110 5. 181 5.131 5. 140 5. 104 i 
| | sStoce 
LIVESTOCK Sugar: 
oe | Cub: 
Cattle and calves: | 
Slaughter (Federally inspected): | r 
TES BEETS thous. of animals. 762 | 673 | 586 511 566 550 509 620 577 | 569 599 | 633 614 iB 
CAEL 2 BE eS Ce a ee 1, 337 1, 346 1,312 977 986 899 877 1,109 | 1,046 | 1, 086 | 1,178 ! 1,176 | 1, 151 
* Revised. ! Revised estimate. 2 December 1 estimate. have be 
S Includes old crop only; new grain not reported in stock figures until crop year begins in July for barley, oats, and wheat and October for corn. 4 No quotation. The se 
Ihe total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins not included in the break-down of stocks. to-mon 
ces in the April 1948 Survey, export figures include Army civilian supply exports; see note marked ‘‘t’’ on p. 8-21. concerr 
Data are partly estimated; see note marked “t’’ on p. S-28 of the October 1948 Survey. N 
_ Revised series, Data included for wheat flour, corn meal, malt, and oatmeal have been revised using new conversion factors supplied by the U.S. Department of Agriculture, which take an s . 
into account changesin milling practices. The revisions have been carried back in each case to the earliest year for which the new information is available as follows: Exports of principal grains 2.034 ta 
and Oat exports, 1943; wheat and barley exports, 1944; corn exports, 1946. The new conversion factors are given in the note for grain exports at the bottom of S-29. Revised figures for 1944-46 pou. de 
for barley and through August 1947 for other series will be published later. The new factor for malt has been used in data for barley exports beginning January 1947 published in previous issues. _ 
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Unless ae stated, snatietios ae he 1947 oe RY _1948 Sy at SE eee 
_ 1 and descriptive notes may ound in M sates. s 
Novem | the 1947 Supplement to the Survey “ber ober January “ary * | ata March April a | oa May 7 | June July August a a October ss 8 al 
e 
F OOD STUF FS AND TOBACCO—Continued 
7A 
LIVESTOCK—Continued 
Cattle and calves—Continued. 
} Receipts, principal markets__.thous. of animals__| * 2, 647 2, 233 2, 028 1, 485 1, 680 1, 878 1, 898 2, 127 1, 887 2, 318 2,517 2, 722 2, 511 
ae Shipments, feeder, to 8 corn belt States__..do__--- 321 145 103 59 54 82 117 134 138 221 390 606 461 
317, 037 Prices, wholesale: 
10, 616 Beef steers (Chicago) __...-...-- dol. per 100 Ib_- 29. 52 29.08 29. 16 26. 43 26. 71 28. 43 31. 33 34. 72 36. 37 35. 22 34.03 32. 05 30. 71 
Steers, stocker and feeder (Kansas City)_.do---- 21.32 23. 59 26. 31 24.15 25. 57 26. 62 27.60 26. 96 28. 25 27. 40 25. 42 24. 41 24. 52 
18, 740 Calves, vealers (Chicago) --.......-------- do. ... 25. 81 26.75 29. 06 27.00 25. 65 25.75 28. 90 27.25 27.63 28. 00 28.13 26. 88 (‘) 
Hogs: 
ne i Siaughter (Federally inspected)_thous. of animals. - 5, 501 6, 254 5, 223 3, 746 3, 574 3, 343 3, 562 4, 235 3, 044 2, 440 2, 836 4, 098 5, 425 
an | Receipts, principal markets.-......-...----do_..-| "3,304 3, 771 3, 272 2, 305 2, 309 2, 462 2, 660 2, 863 2, 022 1, 707 1, 842 2, 361 3, 272 
i Prices: 
= Wholesale, average, all grades (Chicago) 
dol. per 100 Ib_- 24. 96 26.31 26.71 22. 25 21.40 19.79 20.15 23.10 25.17 26. 89 27.75 25. 48 22. 68 
23 651 | Hog-corn ratio 7 
11, 197 bu. of corn equal to 100 Ib. of live hog-- 11.1 710.6 10.9 11.2 10.3 9.4 9.1 10.6 12.8 14.2 15.3 17.8 18.0 
63, 005 Sheep and lambs: 
Slaughter (Federally inspected) is 
39, 002 thous. of animals 1, 471 1, 451 1, 347 1, 209 1,175 1,045 978 1, 262 1,195 1, 264 1, 464 1, 632 1, 444 
Pity | Receipts, principal markets...._..-.-------- do 1, 833 1, 587 1, 428 1, 255 1, 259 1, 211 1, 382 1, 590 1, 409 1, 932 2,611 2, 512 1, 786 
an | Shipments, feeder, to 8 corn belt States__-_do---- 393 131 81 64 65 69 106 149 61 229 495 548 367 
“--- | prices, wholesale: 
1. 449 Lambs, average (Chicago) _-_-_-- dol. per 100 Ib_- 22.75 24.08 25.00 23.00 21. 50 24. 00 26.75 29.00 28. 50 27. 00 23. 88 22.12 25. 12 
1. 381 Lambs, feeder, good and choice (Omaha).do---- 20. 98 20. 53 21.78 20. 44 19. 47 21.61 22. 67 () (4) 25. 97 23.18 22. 12 23. 01 
1. 272 MEATS 
2 
72 | Total meats (including lard): c 
: | Production (inspected slaughter) _---...mil. of Ib- 1, 740 1,918 1, 762 1, 323 1, 299 1,197 1, 228 1, 549 1, 274 1, 149 1, 229 1, 433 1, 691 
10, 615 Stocks, cold storage, end of month- -------- G0... 635 980 1, 130 1, 168 1,097 990 941 960 860 668 492 r 449 589 
Bis. OEE ES Re eo d6..<-. 52 39 35 41 69 25 29 32 38 35 38 od Se Ry 
BE: Beef and veal: 
an Production (inspected slaughter)... thous. of Ib_-| 707,751 | 709,306 | 698,314 | 541,914 | 563,238} 527,314 | 503,226} 615,696 | 577,522 | 599,674 | 650,370 | 641,225 | 635, 432 
878 Stocks, cold storage, end of month- ---do_.--} 151,856 | 196,252 | 193,316 | 178,541 | 154,411 | 120,898] 102,578 { 88,705 76, 408 75, 692 80, 587 | * 97,705 | 123, 665 
Exports§- aE a ER ea Se -do-. 5, 983 2, 360 1, 389 1, 467 9, 165 1, 050 712 913 2, 789 1,777 2, 203 , aac 
281, 170 Price, wholesale, beef, fresh, native steers (Chicago) 
, dol. per Ib_- . 466 . 468 . 479 419 . 436 . 468 . 500 . 542 . 578 . 577 . 552 . 509 (@) 
89, 946 Lamb and mutton: 
28, 920 Production (inspected slaughter) _-__thous. of Ib-- 60, 790 61, 943 60, 107 55, 859 55, 049 47, 601 42, 039 51,710 49, 915 53, 389 61, 783 67, 469 61, 663 
: Stocks, cold storage, end of month_-_--_----do-_--- 17, 280 20, 317 19, 294 16, 971 14, 890 9, 106 7, 665 7, 999 8, 557 9, 847 10,478 | 716, 296 22, 346 
63, 368 Pork, including lard, production (inspected 
: SS eRe thous. of Ib_.| 971, 957 |1, 147, 168 |1, 003,276 | 724,834 | 680,771 | 621,675 | 682,325 | 881,565 | 646,403 | 496,236 | 517,028 | 724,588 | 993, 960 
2, 682 Pork, excluding lard: 
241. 393 Production (inspected slaughter) -...------- do_..-| 759,222 | 867,696 | 745,581 | 531,423 | 506,096 | 473,317] 514,718] 650,982 | 477,942 | 372,166 | 397,380 | 558,733 | 752, 254 
: Stocks, cold storage, end of month. -_--_---- do__..| 304, 851 527,159 | 659,309 | 700,114 | 661,399 | 606,827 | 580,056 | 582,496 | 508,213 | 359,794 | 234,909 | + 203,163 | 297,476 
587, 650 SS eee seecwitadaeseaas COs .«< 3, 228 2, 400 1, 756 3, 216 3, 430 1, 794 2, 804 2, 909 1, 649 2, 273 1,773 (ee eae 
ere: Prices, wholesale: 
ae Hams, smoked (Chieago)_.___....-.dol. per Ib-- . 551 .577 . 612 . 538 . 561 . 569 - 576 . 610 . 644 . 658 . 669 . 586 (@) 
“7091. Fresh loins, 8-10 Ib. average (New York) .do-__- . 480 456 . 482 471 . 523 . 536 . 545 . 535 624 . 682 . 675 . 595 . 456 
Miscellaneous meats and meat products, stocks, cold 
2 26, 388 storage, end of month: 
1, 714 Edible offal.__ _-- __..-thous. of lb.-| 57, 501 71, 183 74, 261 70, 766 67,178 56, 480 51, 124 55, 760 50, 393 43, 843 36, 389 | 34,690 41, 993 
5, 376 Canned meats and sausage and sausage room 
1, 731 . products_.__.-.---- nipundutvece ROU. OF ID. 30, 534 41, 799 49, 953 64, 622 69, 854 58, 136 48, 616 43, 787 42,375 38, 993 32, 607 | * 30,270 32, 312 
ard: 
1, 288, 4 Production (inspected slaughter) --- -- --- do-__- 154,639 | 204,084 | 188,171 | 141,384] 127,736] 108,165 | 122,340] 168,689 | 123,277 90, 594 87,107 | 120,682} 176, 282 
2 298, 3 Stocks, cold storage, end of month------- a0... <2 73, 377 113, 286 133, 513 137, 416 129, 028 138,924 | 150, 660 181, 327 174,304 | 139, 751 96, 587 | 7 66, 526 70, 871 
2 990, 1 Exports$ Seti do 33, 522 23, 210 23, 143 25, 544 ° 47, 345 16, 328 20, 929 13, 725 20, 747 16, 806 14, 512 » ef ee 
28, 534 Price, wholesale, refined (Chicago) - - ~_dol. per Ib_- . 302 . 290 . 292 . 239 . 238 . 250 . 243 . 245 . 240 241 . 240 234 . 216 
a POULTRY AND EGGS 
169, 448 | Poultry: 
’ Receipts, 5 markets-- eos __thous. of Ib-- 78, O87 68, 856 28, 083 22, 385 25, 275 26, 614 31, 221 32, 736 32, 060 31, 520 41.724 | * 45,188 63, 536 
181, 816 Stocks, cold storage, end of month. _- do 317,112 | 317,463 | 293,640 | 262,374 | 205,745 | 153,424] 117,935 99, 507 91,186} 88,234] 108,368 | 154,617] 168,819 
| Eriee, wholesale, live fowls (Chicago) - dol. “per Ib. . 216 . 240 . 265 . 260 . 280 . 298 . 292 . 296 .317 . 336 332 . 300 . 306 
| Egg: 
an Production, TR: <5 oo. see ccteccsce. ce) eee 3, 746 4, 338 4,723 6, 093 6, 304 5, 992 5, 019 4, 459 3, 922 3, 536 3, 534 3, 498 
 —— | Dried egg production. _....-.-.--.---- thous. of Ib- 330 162 552 1, 029 1, 781 3, 213 5, 541 9, 081 9, 047 5, 926 3, 692 2, 211 854 
ei Stocks, cold a « end of month: 
eek ear ae ole Sa _.thous. of cases 824 196 269 374 1, 165 3, 091 4, 903 5, 669 5, 525 4, 608 3, 290 7 1,685 454 
ee: gE ORO eae thous. of lb 164,673 | 138,192] 122,438 | 120,665 | 143,253] 195,954] 248,574 | 266,748 | 257,367] 233,431 | 200,968 | * 169,287 | 138,938 
Price, wholesale, U. 8. standards (Chicago) 
2. 473 dol. per doz . 455 . 517 . 441 . 434 . 432 . 429 . 410 . 416 - 412 . 444 .442 . 456 . 494 
2. 282 
2. 359 MISCELLANEOUS FOOD PRODUCTS 
_— Candy, sales by manufacturers ¢_-..thous. of dol_- 74, 403 72, 171 60, 624 63, 655 66, 201 54, 947 45, 057 44, 156 34, 000 47, 260 66, 164 78, 074 77, 293 
Cocoa: 
22, 900 0 Sd ee ee ee ee ee long tons_- 12, 625 31, 858 18, 415 39, 151 32, 147 17, 461 24, 208 17, 586 21, 090 21, 082 7, 935 3 Se Bie 
$3.29 oa” wholesale, Accra (New York)__dol. per Ib_- . 510 . 430 . 436 . 436 . 394 . 354 . 332 . 416 . 446 . 442 . 404 . 402 . 391 
‘ offee: 
= S Clearances from Brazil, total.......thous. of bags_- 1, 595 1, 550 1, 433 1, 220 1, 285 1, 413 1, 605 1, 294 1, 371 1, 328 1, 691 1, 827 1, 844 
(yo Ra Eo a en a0...- 1, 138 1,173 1, 089 760 742 979 1,118 73 782 943 1,099 1, 388 1, 295 
zs Visible supply, United States__..........._.do__-- 1, 110 1, 369 1, 144 1, 183 1,111 952 948 1,044 954 915 913 1, 103 1, 259 
¥. eee oe 1, 515 2, 157 2, 055 1, 884 1, 884 1, 211 * 1,605 r 2,098 1,397 1, 341 1, 412 h, U8 Eetceaens 
Price, wholesale, Santos, No. 4 (New York) 
: dol. per Ib_- . 272 . 268 . 266 . 264 . 264 . 266 . 270 . 270 . 270 . 268 - 265 . 268 . 276 
7 ish: 
i H Landings, fresh fish, 5 portsf...--__-- thous. of Ib..| 34, 867 33, 342 21, 537 28, 620 47, 208 49, 508 67, 660 68, 746 71, 885 | ee Se eer 
P Stocks, cold storage, end of month-----_-_- do._..| 142,102 133, 844 112, 046 90, 491 76, 743 68, 268 85, 601 100, 537 127, 474 135, 928 140, 160 | * 146, 505 158, 008 
ugar: 
Cuban stocks, raw, end of month 
thous. of Spanish tons_- 598 215 455 1, 645 | 2, 911 3, 134 3, 810 3, 176 2, 818 2, 243 1, 714 1, 194 919 
* Revised. 1 No quotation. tRevisions for January 1946 to June 1947 are shown on p. S-29 of the September 1948 Survey. 
614 §Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked ‘‘t’”’ on p. S-21. 
1,151 3 Thisseries continues data fn the 1942 Supplement to the Survey; it was omitted from the 1947 Supplement because of discovery of inconsistencies in{the data. Data beginning June 1942 


have been revised to correct certain discrepancies in the computations: ‘however, all data since 1939 are subject to revision when data become available from the 1947 Census of Manufactures. 
The series is computed by carrying forward since 1936 a series representing around 70 percent of total manufacturers’ sales of candy and competitive chocolate products, on the basis of month- 
to-month percentage changes in sales of identical concerns given in reports of the Bureau of the Census: the figures differ from dollar figures in these reports which cover a varying numberof 
concerns. The series accounted for about 73 percent of estimated total sales in 1947. 


ich take NotTE FOR GRAIN Exports, P. S-28.—The new factors for converting grain products to grain, referred to in note marked “‘f’”’ on p. S-28, are as follows: Wheat flour—beginning July 1947, 
1 8 s | {average factor is computed each month, weighting the milling rate for the types of flour exported by the quantities shipped; the factor for 'the period beginning September 1947 ranged from 
il grains | 2.234 to 2.276 bushels of wheat per 100 pounds of flour; malt—1 bushel of barley per bushel of malt; cornmeal—3.16 bushels of corn per 100 pounds of meal; oatmeal—7.6 bushels of oats per 100 


1944-46 
ison pounds of oatmeal. 
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Unless otherwise stated, ap ace Day sina . = — ata aoe Sasi i 3 } 
1946 and descriptive notes may ound in | Zovem- | Decem- sbro- | : | wpterm- Naa 
the 1947 Supplement to the Survey —— J | January F =“ | March | April | May | June July | August ~~ “ | October ae | 
FOODSTUFFS AND TOBACCO—Continued 
PEE SE ve nae ee fijtuacabctil 
MISCELLANEOUS FOOD PRODUCTS— } 
Continu 
| 
Sugar—Continued 1 
United States: 
Deliveries and nar pad (raw basis): 
i nd receipts: 
~~ “parka short tons..| 636,444 | 485,709| 144,172] 68,262| 59,875] (@ 25,222} 46,339] 35,014] 42,268} 102,233 | 505,601 | 636, 650 | 
Entries from off-shore.....-.--------- do...-| 443,968 | 384,783 | 81,968 | 359,259 | 566,627 | 445,309] 512,510 | 492,872 489,168 | 498,205 | 594,859 | 482,760 | 239; 064 | 
Hawaii and Puerto Rico*.....-.-..do--..| 101,681 | 44,647 19, 502 56,003 | 148,444 | 163,577 | 192,742 | 249,143 | 243,933 85,122 | 232,575 | 238,358 | 18 965 | 
ae eae enaen do...-| * 584,735 | 378,341 | 343,020 | 388,071 | 572,746 | 562,391 599,958 | 818, 181 925,778 | 901,689 | 617,681 | 543,260 | 576, 883 
For domestic consumption ----------- do...-| * 578,917 | 366,575 | 337,591 | 382,930 | 565,503 | 557,910 | 595,614 | 814,200 | 921,497 | 893,453 | 608,967] 531,969 | 571,579 | 
For export. -......--.---------------- do_--- 5, 818 11, 766 5, 429 5, 141 7, 243 4, 481 4, 344 3, 981 4, 28] 8, 236 8. 774 11, 291 | 5, 304 
Stocks, raw and refined, end of month | | 
thous. of short tons._| *1, 408 1, 904 | 1, 808 1, 880 1, 950 1, 843 1, 782 1, 502 1,106 829 891 1, 266 | 1, 533 
Exports, refined sugar§ _..........-short tons_- 8.914 |} 20,151! 4,237 5, 544 9, 555 3, 936 4, 120 2, 890 2, 905 4, 292 7, 293 7612" [a2 
$: 
— EES SE ems: do-__- 283, 839 384, 959 | 60, 784 274, 977 384, 684 210, 620 259, 755 195, 268 195, 537 397, 341 283, 798 234, 854 |... - j 
0 eee do._..| 282,514 | 341, 283 33,910 | 251,187 | 363,978 | 204,965 | 228,443 | 158,918] 177,039] 354,566 | 247,809 | 198,312 |___ i 
SD Ee do_-_- 7, 204 7, 497 | 2, 844 26, 709 26, 295 51, 232 30, 470 37, 555 41,617 40, 753 31, 801 $0: S06-1__ 0. = 
From Cuba.......---------- packed aa... 7, 204 7,497 | 2,083 | 24,782] 25,711] 49,787] 30,216] 34,204] 41,617] 38,753] 31,801 | 39,396 |______- 
Price (New York): } 
Raw, wholesale... ...---------- --dol. per Ib_- - 063 | . 063 | 058 . 055 . 054 j 054 051 054 . 057 . 058 . 057 .056 | . 057 
~d: } | | 
— Cf) aon te cee ee ee 098 | . 098 | . 098 . 093 . 093 | . 093 | . 092 091 091 . 092 . 092 | . 092 092 
ee ee . 082 - 082 | . 080 .077 . 076 | . 076 | .075 . 074 076 | . 076 .076 | .076 . 076 
OSE ES thous. of Ib- 6, 665 | 5, 429 | 7, 863 7, 105 6,538 | 13, 052 | 8, 500 8, 499 7, 360 8, 851 3, 871 | 6,511 |... coe 
| | | | 
TOBACCO | | | 
| 
Production (crop estimate) ___-_------- mil. of Ib..| ce es J ae Seca enna eee | SSeS) fee aoe! ee eee) heen s, DRE Re. Aone ess. | ee eae 1, 898 
Stocks, dealers and manufacturers, end of quarter, | | 
ee ee “Sl “eS ore. Meee. | 3, 444 |_--- |, | ee 
Domestic: ; | 
Fae Se gee _, Set See ee Cae se 35: J------- ss, Ree 378 |- vate et es 
Fire-cured and dark air-cured_______-_- aE 210 A eas a 5 205 |-..-- it Sree: 0 l..........) aa 
Flue-cured and light air-cured --_____--- “st eis eg ae eee 3, 016 \- ne | a 2, 644 |- Tews ol i A 
Miscellaneous domestic. --....---------- EE ee ) eee ee 1 [ese esis) ae ae @ 7 1 RRS NR 
Foreign grown: 
Se a er aes EEE eee __ eet eee A, | ee a m- 28 25:1... Jee 
eeees soheeee.. ............---.-.-2 | _o See > | ae es - ) ee eee vf ; hf ie ee 
Exports, including scrap and stems§_..thous. ofIb.-| 40, 905 46, 014 23, 601 33, 601 19, 194 27, 786 34, 744 20, 914 59, 006 44, 165 47, 855 36, 260 |.-........ 
Imports, including scrap and stems---------- ee 5, 808 4, 007 7, 713 5, 725 7, 153 7,075 6, 720 7,335 6, 337 7, 943 7, 756 7, 718. 1... 
Manufactured products: 
Production, manufactured tobacco, total 
thous. of Ib_- 18, 816 17, 283 19, 232 18, 549 21, 055 21, 340 19, 536 20, 937 17, 889 21, 610 22, 816 28, 900 (.....ce 
Fine-cut chewing----.----- Fic taiies naked a 298 330 363 334 322 220 217 257 230 251 255 yi ee 
nomena a0... 3, 868 3, 221 3, 516 3, 522 3, 910 4, 200 3, 415 3, 704 3, 591 4,215 4, 157 cS) ¢ eee 
0 eee 0... 3, 465 3, 200 3, 383 3, 183 3, 560 3,377 3, 270 3, 733 3, 116 3, 958 3, 780 of oe 
ie cme a 7, 888 6, 998 8,017 7, 791 8, 910 9, 693 9,015 9, 251 7, 548 9, 390 10, 666 13, 763 |... 
a cccdenieatl os 2, 883 3, 130 3, 489 3, 265 3, 879 3, 390 3,17 3, 511 2, 950 3, 342 3, 471 3,461 |<... sae 
Oe i ecueawadl . See 414 404 464 454 473 462 443 481 454 454 486 a Re 
Consumption (withdrawals): 
Cigarettes (small): | 
tt A Le .--millions__ 2, 536 2, 997 3, 213 3, 578 3, 197 2, 422 2, 363 3, 250 3, 068 3, 547 4, 104 4,030 | 2, 736 
a ee oe 27,044 24, 946 27, 273 23, 472 29, 252 31, 618 29, 092 31, 269 27, 205 34, 192 29,983 | *31,079 | 29,075 
Cigars (large), tax-paid___....--.---- thousands.-| 495,401 | 446,719 | 461,398 | 460,141 | 470,099 | 449,504 | 444,491 | 479,949 | 430,210 | 505,228 | 644,856] 529,971 553, 755 
Manufactured tobacco and snuff, tax-paid 
thous. of Ib__ 18, 144 15, 683 19, 587 18, 071 20, 222 21, 821 19, 024 20, 280 17, 880 21, 201 23, 157 23, 816 19, 527 
Exports, cigarettes§_................-..- millions_.- 1, 860 2, 140 2, 000 2, 365 2, 349 1,417 1, 448 2, 090 1, 947 2, 025 2, 535 2 052 |..-...4e 
Price, wholesale (composite), cigarettes, f. 0. b., | 
destination. ._..................do]. per thous__- 6. 509 6. 509 | 6. 509 6. 509 6. 509 | 6. 509 | 6. 509 6. 509 6. 509 6. 862 6. 862 6. 862 | 6. 862 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
Imports, total hides and skins_....__..thous.oflb..| 18, 561 31, 447 58, 027 26, 215 21, 242 17, 266 17, 878 20, 432 22, 809 15, 394 15, 338 11,001 |......28 | 
Calf and kip skins__._....-..-_-- thous. of pieces_-_ 82 102 310 9 76 86 54 48 38 23 92 & |... 
SD RE ee eee Ok oa 186 453 850 187 274 113 147 223 158 118 91 85 |.....2 
A? Pee pe Saae 3, 573 3, 64 3, 640 5, 835 4, 226 3, 510 2, 928 2, 420 2, 999 2, 710 2,611 3.181 |......290 
Sheep and lamb skins...-..............---- do-__-- 2, 872 1, 203 2, 709 2, 342 2, 246 2, 128 1, 404 3, 686 , 529 1, 946 3, 144 807 |......amm | 
Prices, wholesale (Chicago): 
Calfskins, packers’, 8 to 15 Ib.__......dol. per Ib_- . 756 . 745 . 650 . 415 .351 . 392 - 472 - 435 450 . 388 . 390 . 381 . 3% 
Hides, steer, packers’, heavy, native-_____-_- as . 375 . 359 . 308 . 257 ~ 222 . 248 «ita . 274 . 301 . 291 . 289 . 269 . 295 
LEATHER 
Production: 
SS SS ae eee thous. of skins_- 899 937 912 834 818 836 818 935 701 938 857 $04)... = 
Cattle hide_____- abe 2) eee ete thous. of hides_- 2, 371 2, 418 2, 405 2, 330 2, 258 2,175 2,119 2, 183 1, 833 2, 186 2, 157 9.146 |... ae 
SL Sea thous. of skins_- 2, 878 3, 319 3, 407 3, 188 3, 540 3, 408 3, 017 3, 338 2,815 2, 736 2, 987 $108 |... _.9 
co AEE EE EES tain 3, 094 3, 001 2, 782 2, 934 2, 892 2, 700 2, 829 2, 890 2, 325 3, 193 r 2,850 O48). ae 
Exports: 
Sole leather: 
Bends, backs, and sides_______.__- thous. of Ib_- 116 52 43 32 19 25 61 78 53 12 34 44 | .....-00ue 
Offal, including belting offal___.._.___- ao, 95 53 60 116 72 118 126 144 191 127 5 1 
Upper leather.._.............- _..thous. of sq. ft_- 2, 943 1, 970 1, 986 2, 180 1, 789 2,019 2, 289 2, 291 2,644| 2,159 2, 085 2,811 |... ae 
Prices, wholesale: | | 
Sole, steer, bends, tannery run (Boston) | 
dol. per Ib__ . 808 . 813 | . 784 . 742 . 653 . 632 . 676 . 672 . 676 | . 662 . 642 | . 632 . 674 
Chrome, calf, black, first commercial grade, com- | | 
EE 1h RES es dol. per sq. ft_- 1.324 | 1.324 | 1, 272 1, 165 1.042 1. 048 1,055 1.030 1.075 ! 1,047 1.026 | 1.013 | 1.026 
r Revised. ? Preliminary. 1 Revised estimate. 2 December 1 estimate. = 


e January-April 1948 total, including corrections for months prior to April, 248,372 tons; corrected monthly figures not available. 
t Not strictly comparable with data prior to September 1947 because of a change in grade for one reporting firm; September 1947 figure comparable with earlier data $1.223. 
§ Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “‘t’’ on p. S-21. 


*New series. Data on entries of raw and refined sugar (raw basis) from Puerto Rico and Hawaii, compiled by the U. 8. Department of Agriculture, have been substituted for receipts 


of raw and refined sugar from these areas compiled by the U. 8. Department of Commerce; collection of data for Hawaii has been discontinued by the latter agency. 


o' January-June 1947 figures not previously published are as follows (millions): Tax-free withdrawals—3,519, 2,723, 3,243, 2,805, 2,966, 2,269. Tax-paid withdrawals—28,471, 25,594, 26,946, 


27,244, 25,759, 28,540. These data are comparable with figures shown in the monthly Survey beginning with the September 1948 issue. 
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sce LC eceatae eee § 
T 7T . 
LEATHER AND PRODUCTS—Continued 
} LEATHER MANUFACTURES | | | 
| | 
Shoes and slippers: | | } 
Production, total _....---thous. of pairs_ 37, 982 39, 849 40, 731 40,290 | 44,852 39, 412 33, 974 38, 417 31, 957 41,357 | * 42,081 eg Eee 
Shoes, sandals, and play shoes, except athletic, } | | | ’ 
total. : atin beach heee thous. of pairs_- 32, 561 35, 788 | 37, 899 37, 346 41,502 | 36,306 30, 858 34, 587 28, 484 36, 406 7 36, 482 SBE... 
} By type of uppers: ¢ | ‘ 
All leather_- wie hh ee do__- 31, 294 34, 471 36, 118 | 35, 130 38, 972 | 34, 292 28, 473 32, 359 26, 891 33, 995 33, 933 Sh, BAe. 
Pes leather and nonleather________-- aa... 1, 185 1, 331 |} 1, 816 | 2, 126 | 2, 603 | 2,319 2,417 2, 401 1, 586 2,386 2, 558 5 | Se 
By kinds: 
Rei 8, 192 9, 306 | 9,264 | 9,088 | 9, 951 9,273 | 7,828 8,898} 6,984]; 8,838] 79,269} 8,649]... 
Youths’ and boys’ .............< ae es 1, 526 556 | 1, 397 1, 223 1, 284 1, 257 1, 252 1, 557 1, 293 1,711 1, 853 De ile aie ai et 
Women’s LE Ay SION ae ma. 15, 328 16, 693 | 18, 483 | 18, 371 20, 372 16, 871 14, 244 15, $72 14, 189 18, 367 | * 17,976 1) Rg Sneha ne 
Misses’ and children’s_____.-.._.___. do__- 4, 541 5, 004 | 5, 350 5, 277 6, 044 5, 385 4, 532 4, 846 3, 484 ,4! r 4, 348 € f ePee 
Infants’ and babies’__................do.__- 2, 974 3, 235 | 3.405 | 3, 387 3, 851 3, 520 3, 002 3,314 2, 534 3, 036 r 3, 036 3 SRR 
Slippers for housewear. __................do___- 4, 894 3, 539 2, 349 2, 464 2, 801 >, 592 2, 688 3,374 3, 046 4, 273 r 4,892 |S, 
Athletic ee ee a te ra 351 349 } 304 | 298 365 337 262 281 264 379 r 396 ,  t RES 
IR OT TOOUWONE, oo cck ut wale ccncencckcoonakntec. 176 167 | 179 182 184 177 166 175 163 299 r 311 > Eb e 
Exports__- ASSO Sen ee ee Ny 430 486 398 | 519 450 565 510 379 352 567 513 Pg (eas 
Prices, wholesale, factory: 
Men’s black calf oxford, plain toe__dol. per pair-_| 9. 457 | 9.457 | 10, 437 10. 437 10. 437 10. 437 9. 653 9. 653 9. 653 9. 947 10. 143 10. 143 9. 
Men’s black calf oxford, tip toe ape Ce. ..| 6. 750 | 7. 150 7. 150 7. 150 7. 150 7.012 6. 600 6. 600 6. 750 6. 750 6.750 6. 750 6. 750 
Women’s black kid blucher oxford _______do____} 4. 900 4, 900 5. 700 5. 700 5.700 | 5, 562 5. 150 5. 150 5. 150 5.150 5. 150 5. 150 5. 150 
LUMBER AND MANUFACTURES 
— | | | 
| LUMBER—ALL TYPES } | 
Exports, total sawmill products.___._._...M bd. ft... 109,799 72, 913 73, 414 57, 359 75, 102 56, 858 65, 453 49, 834 58, 901 61, 483 27, 595 30, 193 |... sabbe 
OE ee ee | ae 22, 327 14, 068 15, 432 | 11, 840 | 11, 390 8, 323 16, 331 4,714 7, 566 11, 399 3, 636 ,. | ee 
Boards, planks, scantlings, ete DN * 71, 538 51, 172 50,158 | 37,974 | 55,022 41,669 | 46,276 36, 605 34, 953 42, 601 16, 418 rR 
Imports, total sawmill products______........do__- 128, 161 173, 460 129,394 | 142,761 181,594 | 145, 949 139,146 | 164, 863 188,131 | 184,106} 178,560 | 151,073 }|...._.____ 
National Lumber Manufacturers Association: | 

mememee. CORE soc. cnccoeaw~ mil. bd. ft_- 2, 917 | 2, 763 | 2, 719 2, 480 3,022 | 3, 035 3, O89 3, 269 3, 431 3, 614 3,340 3, 369 2, 929 
ee See ee Ye. eS 726 650 682 631 714 | 703 674 753 814 851 791 837 707 
SS ESE TLRS SS USES, 2,191 | 2, 113 2, 037 1, 849 2, 308 2, 332 2, 415 2, 516 2, 617 2, 762 2, 549 2, 532 2, 222 

Rmriemiee. SOGOL. oo o5 ss socadeweceusndcn ce: ae 3, 164 | 2, 844 2, 788 2, 623 3, 020 2, 997 3, 077 3, 125 3, 132 3, 375 3,074 3, 085 2, 654 
ey ot oa eee ake ae es 779 | 641 672 697 749 738 752 714 687 786 678 736 682 
Softwoods < oos tatpeisalies cia eae a ee 2, 385 | 2, 203 2, 116 1, 926 2, 271 2, 259 2, 325 2, 411 2, 445 2, 589 2, 396 2, 349 1, 972 

} S§tocks, gross (mill and concentration yards), end | 
meme: total. ....... =. .csusase mil. bd. ft- 5, 801 | 5, 557 5, 739 5, 601 5, 604 5, 77: 5, 805 5, 942 6, 313 6, 606 6, 866 7, 200 7, 431 
Hardwoods a ixep bianca cdkey a enelccncaaa ee ao... 2, 135 | 2, 018 2, 140 2, 074 2, 040 2, 008 1, 931 1, 969 2,095 2, 160 2, 274 2, 374 2, 400 
Softwoods____._____- ee Se IED SS do... 3, 666 3, 539 3, 599 3, 527 3, 564 3, 765 3, 874 3, 973 4, 218 4, 446 4, 592 4, 826 5, 031 
SOFTWOODS 
Douglas fir: 

Exports, total sawmill products_.......M bd. ft__| 68, 225 45, 946 48, 875 32, 893 47, 408 31, 107 33, 451 19, 418 22, 454 35, 445 5, 091 St 
SE OS eee ee rer Ge... 20, 776 13, 398 14, 015 10, 403 10, 262 7, 042 7, 297 3, 294 5, 870 9, 311 1, 565 SS am 
Boards, planks, seantlings, ete....___._-- G0... 47, 449 32, 548 34, 860 22, 490 37, 146 24, 065 26, 154 16, 124 16, 584 26, 134 3, 526 Gi ks 

Prices, wholesale: 

Dimension, No. 1, common, 2” x 4”’ x 16’ 
dol. per M bd. ft-_- 67. 815 70. 587 67. 815 64. 350 64. 350 70. 042 74. 250 75. 240 75. 240 75. 240 75. 240 75. 240 75. 240 
Flooring, B and better, F. G., 1.x 4’, R. L. 
dol. per M bd. ft._} 111.870 116.820 | 110.880 | 104.940 | 104.940} 116.078 | 127.215 | 132.462 | 133.650 | 133.650] 133.650] 133.650] 133. 650 
Southern pine: 

on ll eee 693 690 797 579 775 778 790 781 820 812 820 751 601 

Orders, unfilled, end of month.._._......_..do___- 545 501 57 522 508 489 474 447 468 491 511 460 372 

A ee aed et res 2 ee 676 755 708 581 827 860 894 885 876 806 77 797 724 

ONE Sea pe a eee . 721 734 72 631 789 797 805 808 799 789 800 802 689 

Stocks, gross (mill and concentration yards) _do-___- 1, 296 1,317 1, 301 1, 251 1, 289 1, 352 1, 441 1, 518 1, 595 1, 612 1, 586 1, 581 1, 616 

Exports, total sawmill products______-- M bd. ft-- 8, 715 7, 738 6, 527 7, 585 7, 209 8, 620 10, 903 10, 575 8, 734 7, 291 6, 762 St 
OS a. ae do___- 1, 485 783 1, 402 1, 392 953 1, 147 2, 852 1, 031 1, 369 1, 688 1, 861 4 cee IA 
Boards, planks, scantlings, ete__.______- do...! 7, 280 6, 955 5, 125 6, 193 6, 256 7,473 8, 051 9, 544 7, 365 5, 603 4, 901 a g e 

Prices, wholesale, composite: 

Boards, No. 2 common, 1’ x 6” or 8’’ x 12’ 
dol. per M bd. ft- 74. 521 78. 316 78. 594 77. 728 77. 461 77. 007 75. 325 73. 204 73. 260 73. 063 71. 869 71. 815 70. 289 
Flooring, B and better, F. G., 1’ x 4”’ x 12-14’ 
y ' dol. per M bd. ft__} 146. 731 149. 273 150. 326 150. 326 152. 019 152. 164 152. 164 151. 539 151. 539 151. 906 152. 881 | * 152. 852 152. 764 
yestern pine: 

GS oe eee eee _-mil. bd. ft_- 576 470 504 441 553 500 587 682 712 818 699 618 511 

Orders, unfilled, end of month........_--- do... 604 526 561 576 648 654 685 702 714 728 775 592 6il 

Proauction.............. aniiaisk in ieee nce aloviaici-wwaie ate GO: 2. 496 500 888 384 467 515 588 721 795 827 745 702 581 

OS SE ESSERE aa are, ae 541 548 469 426 481 493 557 66 699 7 652 591 499 

Stocks, gross, end of month___.__________- ado... 1, 264 1,217 1, 136 1, 094 1, 080 1, 102 1,131 1, 186 1, 282 1, 386 1,479 1, 590 1, 664 

Price, wholesale, Ponderosa, boards, No. 3 com- 

ME, EO SO nnn cnannacecasn dol. per M bd. ft_- 63. 22 61. 68 63. 55 64. 45 66. 16 66. 36 67. 66 68. 23 70. 42 78. 04 72.09 71.03 69. 93 
West coast woods: tf 

en ae 774 625 751 680 743 769 660 575 667 705 627 585 460 

Orders, unfilled, end of month. ___...____-- do___- 788 720 760 738 673 742 7 745 700 626 587 496 426 

Se aes er sina ae 77 629 732 689 781 633 57. 577 649 793 704 699 617 

OE ee ee EOE 869 684 709 675 777 654 634 591 658 760 634 647 522 

Stocks, gross, end of month___.__._._.._.....do___- 532 479 510 524 528 590 550 530 594 682 746 849 7 

SOFTWOOD PLYWOOD 
Production......thous. of sq. ft., 34’ equivalent 145, 370 150, 853 159, 395 156, 666 185, 716 164, 862 151, 364 150, 187 122, 386 174, 062 181, 567 | "185,695 | 174, 243 
Shipments _____- edad aod deea enue ae do__.-} 149,197 159, 005 153, 017 155, 878 184, 443 162, 975 150, 924 149, 742 118, 426 172, 313 174, 857 | * 183, 816 163, 909 
ptocks, end of month........................-@0... 40, 524 31, 509 37, 755 39,323 | 39,879 | 40,435 40, 778 41,425 | 44,397 | 46,571 54,082 | * 55,307 64, 609 
HARDWOOD FLOORING 
Maple, beech, and birch: | ° 

OO Lae 6 ee 6, 050 5,975 | 7, 575 6, 600 | 7,175 6, 175 5, 950 6,175 6, 075 5, 800 5, 050 4, 250 3, 925 

Orders, unfilled, end of month_____.___.-.-do___- 14,650 | 14,775 | 15,800 | 16,575 17, 350 17,575 | 17, 225 15, 975 16, 000 15, 675 15, 050 13, 350 12, 000 

EEE LER PTET SS, 5, 550 6, 150 6, 300 6, 250 | 6, 525 6, 800 | 6, 200 7, 350 | 5, 800 6, 275 6, 225 6, 000 5, 875 

| NERA RS Se EPR SS 0 5, 725 | 5, 300 6, 600 5, 925 | 6, 575 6, 225 | 5, 925 6, 750 5, 650 6, 375 4, 900 5, 800 4, 925 

Stocks, end of month_......--.------ chien ae 2, 675 3, 450 3, 250 3, 550 3, 650 4, 275 4, 475 | 4, 925 | 4,975 4, 500 | 5, 775 5, 900 6, 825 


tRevised series. Data for orders, production, shipments, and stocks of Western pine and west coast woods have been revised because of changes in the regions covered. The revised 
instead of total production as 


figures for Western pine include all production in Wyoming, Utah and Colorado (formerly only parts of these States were included) and only pine production, 


formerly, in two counties of Oregon which now produce largely Douglas fir; data for west coast woods have been revised to include fir in these two counties. 
o'The figures include a comparatively small number of ‘‘other footwear’ which is not shown separately from shoes, sandals, etc., in the distribution by type of uppers; there are further 
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include (except for the latest month), 


small revisions not available by type of uppers. 
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eS Sea ee = eos re! ; Bee _— 
LUMBER AND MANUFACTURES—Continued 
‘a - ———___— — 
HARDWOOD FLOORING—Cont‘nued 
Oak: Stu 
RR a M bi. ft_- 47,646 | *° 48,397 62, 057 56, 814 59, 988 64, 784 60, 293 65, 579 71, 328 71, 440 67, 943 62, 568 58, 507 } 
Orders, unfilled, end of month.............co.__-] 52, 751 51,135 | 54,455] 58,129] 55,320] 59,397] 60,819] 57,391 58,134] 55,098] 61,209] 45,223] 41/16; / Cam 
7 “85 et ageing le seein a aaa tna do....| 56,667} 57,886 | 61,152] 57,955 | 64,901 | 67,541 | 65,616 | 70,213| 76,375| 76,290) 76,000] 74,422] 73 794 
RRS ea do....| 55,784 | 51,013 | 61,894] 57,078 | 62,797 | 65,226 | 63,449 | 69,007 | 73,575] 74,476] 71,831] 70,951 | 66,185 ] 
Stocks, mill, end of month.-.-_..--.--.---- do....| 10,704 | 16,086} 14,605] 15,482) 15,626 | 17,941] 19,654] 20,860] 22,565] 24,379] 28,548| 32,019] 39.618 | ‘ : 
Pe ae Com 
METALS AND MANUFACTURES oa 
—— | T 
IRON AND STEEL I 
I 
Foreign trade: : 
Iron and steel products (excl. advanced mfrs.): ; 
Beperta got’. .................- short tons__| 600, 766 603, 562 542, 751 486, 956 494, 766 438, 560 381, 707 380, 391 366, 188 343, 939 | 326,208 | 377,496 |... § 
2 a ee = 14, 057 26, 702 14, 701 21, 784 22, 011 28, 986 19, 675 21, 512 28, 550 10, 844 11, 073 39, 18) t..o ee 
Imports, total.._....-.---..--.----------- do--_- 18, 408 18, 934 21, 323 15, 245 45, 672 48, 798 27, 982 55, 263 50, 754 ’ 67, 741 | * 129, 400 162,035 |_____ Res i g 
7 on Se ES aa ae... 6, 884 3, 789 5, 149 4, 219 19, 973 15, 803 11, 509 19, 979 15, 260 26, 449 72, 034 77, 598 | novi n 7 
v 
Iron and Steel Scrap 
Consumption, total__-._---.-- thous. of short tons_ 5, 176 5, 306 5, 294 5, 082 5, 875 5, 217 5, 588 5, 401 5, 050 6400 |. ........-|... ee ~ 
co oe ae do__- 2, 643 2, 722 2, 789 2, 640 2, 890 2, 446 2,715 2, 651 2, 518 ye —_ ~~. ce 
SS Eee do__- 2, 533 2, 584 2, 505 2, 442 2, 985 2, 772 2, 873 2, 750 2, 532 2, 692 J P ao gone Pro 
Stocks, consumers’, end of month, total____- do- 4,449 4,316 3, 976 3, 936 4, 064 4, 571 4, 654 4, 922 5,118 6, 601 |........._|_... 
Re ememernass do. 1, 442 1, 416 1, 284 1, 196 1, 161 1, 196 1, 147 1, 222 1, 272 3,000 }.... on aval aon geee Pri 
el cadeneucnsee: do__- 3, 007 2, 901 2, 692 2, 740 2, 903 3, 375 3, 507 3, 700 3, 846 i ne ver pce | 
m 
i Alu 
Iron ore: Cas 
All districts: Wr 
SS eee thous. of long tons. 6, 043 2, 972 2, 757 2, 686 3, 019 8, 687 11, 865 12, 578 12, 787 12, 748 11, 492 10, 003 |... .ceu P 
ete secindl do__- 6, 306 1, 879 1, 496 1, 481 1, 707 9, 485 12, 537 13, 252 13, 491 12, 492 12, 204 11,150 |.---...... | Brass 
Stocks, end of month_____________--_--_- do 4, 432 5, 528 6, 790 8, 009 9, 186 8, 388 7, 716 7, 049 6, 349 6, 605 6, 353 5, 206 |-----..... | Copp 
Lake Superior district: | 
Shipments from upper lake ports_-------- do-_- 5, 877 537 0 0 0 7, 677 11, 609 11, 727 11, 821 11, 735 10, 599 10, 029 7, 239 | M 
Consumption by furnaces__-_----.------- do_-- 7, 068 6, 970 7,057 6, 441 6, 634 4, 976 6, 656 6, 577 6, 479 7, 036 6, 965 7, 398 7 O16 
Stocks, end of month, total_.-..-----...-- do...-| 43,010 | 36,095} 29,081 | 22,628 | 16,022] 17,125] 22,058] 26,965] 32,611] 37,081] 40,923] 43,883] 45,10) © 
a. ge igi EY do_-_- 38, 195 31, 749 25, 205 19, 412 13, 761 15, 172 19, 885 24, 308 29, 419 33, 236 36, 658 38, 619 39, 470 
On Lake Erie docks__.._.._........--_- a 4, 816 4, 346 3, 877 3, 216 2, 262 1, 953 2,173 2, 657 3, 191 3, 845 4, 265 5, 264 5, 690 R 
5s, ls a a do__- 451 297 337 269 379 403 441 707 489 575 544 050 |... 22h ae Del: 
Manganese ore, imports (manganese content) Stoc 
thous. of long tons- 44 25 83 50 68 47 39 62 46 48 38 55 |..--cncese OED 
Pig Iron and Iron Manufactures = 
f 7 R 
Castings, gray iron: Pric 
Unfilled orders for sale_____-thous. of short tons-- 2, 687 2, 782 2, 803 2, 769 2, 726 2, 691 2, 602 2, 587 2, 601 2, 599 2, 587 2, 523 2,407 | Lead: 
NS EE ae et es. 1,020 1, 066 1, 064 1, 024 1, 169 1,051 993 1, 072 914 1, 051 1, 088 1, 148 1,10 Ore 
ee cccwumecd do__- 562 588 584 571 660 585 556 598 490 598 616 642 606 M 
Castings, malleable iron: Ri 
Orden, Ger, torenle.................2 short tons 35, 804 | 39,940 49,159 | 46,270 43, 921 42,168 | 34, 236 36, 601 37, 491 31,059 | 38, 654 30,312 | Refi 
Orders, unfilled, for sale...........-.-.----- do_._-| 206,510 | 202,408 | 205,759 | 209,447; 203,351 | 199,578 | 191, 553 » a 180,421 | 176,824 | 164,002 | 158,351 | 146, 422 Pr 
on aemae Go... 72,111 77, 757 77, 744 75, 194 86, 767 80, 602 76, 079 81, 747 64, 995 73, 273 77, 824 81, 761 77, BA | 
ss be ee do...-| 39,969 44, 042 45, 808 42, 582 50, 017 45, 941 42, 261 48, 113 34, 940 41, 088 43, 881 44, 305 42, 241 Sh 
Pig iron: 
Froquction:............-.-.<: thous. of short tons_- 5,015 5,177 5, 128 4, 780 5, 020 3, 840 5,077 4, 991 4, 900 5, 255 5, 208 5, 520 5, 399 
ee ee ee — 4,912 5, 057 5, 167 4, 762 5, 049 3, 958 5, 008 4, 973 4, 841 5, 216 el ee ee 
Stocks (consumers’ and suppliers’), end of month Imp 
thous. of short tons_- 759 838 794 799 780 688 712 745 818 913 i ee ee 
Prices, wholesale: Tin:e 
Basic (furnace)©_______- _...-dol. per long ton- 36. 00 36. 20 38. 88 39. 00 39. 00 39. 00 39. 00 39. 00 1 42, 00 1 43. 00 1 43.00 1 45.63 146.00 ‘Prod 
I Ds 37. 32 37. 53 40. 28 40. 63 40. 63 40. 63 40. 97 41, 29 1 43. 26 1 45, 32 1 45, 44 1 47.00 1 47, 59 Con: 
Foundry, No. 2, f. o. b. Neville IslandO._do-_-- 36. 50 36. 50 39. 50 39. 50 39. 50 39. 50 39. 50 41.90 1 42. 50 1 45.70 1 46. 50 1 46. 50 1 46. 50 Stoc 
Steel, Crude and Semimanufactures ” 
Steel castings: - 
Shipments, total_____- ee Pe. short tons..| 130,125 | 148,124 | 141,068 | 142,434 | 162,801 | 150,305 | 143,337 | 152,804 | 120,445 | 140,223 | 149,222 | 152,983 | 146,83 | a 
“7 ai ao... 97,143 | 110,970 | 108,282 | 107,762 | 125,550 | 114,896] 111,616] 117,794 87, 927 107,538 | 112,551 |* 114,819 | 110, 275 Price 
Railway specialties. __.............--_- ne se 25, 835 34, 919 35, 129 34, 800 41, 876 36, 079 39, 275 41, 587 28, 422 35, 056 36, 457 38, 833 36, 014 Zine: 
Steel forgings, for sale: “Min 
Orders, unfilled, le ctl do__._| 585,818 593, 660 618, 155 630, 860 641, 110 628, 123 623, 620 640, 747 627, 131 634, 148 | 631,032 604,715 | 620, 503 Slab 
a ESA A do.___| 492, 808 495, 947 517, 307 523, 319 525, 543 513, 980 509, 576 529, 237 515, 619 521,205 | 520, 585 495, 672 508, 339 Pri 
Press and open hammer___._...__-_____-- ee 93, 010 97, 713 100, 848 107, 541 115, 567 114, 143 114, 044 111, 510 111, 512 112,943 | 110, 447 109, 043 112, 164 | Sh: 
I ee do____| 103,740 116, 798 118, 534 116, 676 131, 111 114, 314 108, 546 119, 532 97, 455 111, 097 120, 882 123, 161 123, 914 T 
ee do....| 76,839 86, 911 89, 677 86, 592 95, 008 79, 651 75, 983 83, 366 70), 662 79, 212 87, 075 88, 198 87, 757 Ste 
Press and open hammer_________________- do___- 26, 901 29, 887 28, 857 30, 084 36, 103 34, 663 32, 563 36, 166 26, 793 31, 885 33, 807 34, 963 36, 157 Price 
Steel ingots and steel for castings: 
eg , ND eS thous. of short tons_- 7, 242 7, 376 7, 473 6, 940 7, 608 6, 218 7, 572 7, 256 7, 067 7, 438 7, 416 7,987] °7,779 |} Impe 
. ae 97 95 94 93 95 80 95 04 89 93 96 100 101 Fo 
Prices, wholesale: Fo! 
Composite, finished steelO_________ _- dol. per Ib_- . 0360 . 0360 . 0368 . 0373 . 0376 . 0376 . 0368 . 0368 1 0386 1.0414 10414 1.0414 1, 0414 C 
Steel billets, rerolling (Pittsburgh)O I 
dol. per long ton__ 45. 00 45. 00 45. 00 47. 70 50. 40 50. 40 50. 40 50.40 | 152.36] 158.24] 158.24] 158.24] 158.2% 
Structural steel (Pittsburgh)©______- dol. per Ib_- . 0280 . 0280 . 0280 . 0292 . 0305 . 0305 . 0300 . 0300 1 0313 1 0350 1, 0350 1 0350 1 0350 I 
Steel scrap, heavy melting (Pittsburgh) § 
dol. per long ton_- 40. 00 40. 00 40. 30 40. 44 40. 25 40. 25 40. 25 40. 25 40. 75 42.75 42.75 42.75 42. 75 
Steel, Manufactured Products = 
Shi 
Barrels and drums, steel, heavy types: ow 
Orders, unfilled, end of month_. _____thousands__ 10, 450 12, 461 12, 191 11, 889 11, 528 11, 471 10, 810 11, 104 10, 765 10, 204 9,006 t....<. “5 ------ | Radi: 
i RRS ER Ee do__.. 2,075 2, 385 2, 239 2, 098 2, 516 2, 290 2,019 2, 244 2, 084 2, 306 2! | | — Shi 
Stocks, end of month... ..................-- a 18 21 18 20 34 24 22 20 26 35 0) ee EM Sto 
* Revised. rR 
1 See note marked “‘©”’. él 
@'Data for January 1947-August 1948 for total exports of iron and steel products shown in the November 1948 and earlier Surveys should be corrected by subtracting the amount for scrap | for dom 
exports; the data for scrap exports was incorrectly included twice in the figures for total exports. § B 
t For 1948, percent of capacity is calculated on annual capacity as of January 1, 1948, of 94,233,460 tons of steel; 1947 data are based on capacity as of January 1, 1947, 91,241,230 tons. Total s! 
© The basis of price quotations for pig iron and steel was changed from basing point to f. 0. b. mill or shipping point effective July 13, 1948. Specifications for the structural steel price series er 
were revised in February 1948; however, the January price on both the new and old basis was $0.0280. Ol 
January-June 1947 data for steel scrap are shown on p. S-32 of the November 1948 Survey. Copper | 








January 1949 SURVEY OF CURRENT BUSINESS S-33 

















































































































‘y 1949 
— 
—= 
Unless a pier stated, eaposa oe 1947 1948 
ae 1946 and descriptive notes may ound in a a e 
N over the 1947 Supplement to the Survey — a January — March | April May June July | August a mt October as al 
} , 
Tr i 
METALS AND MANUFACTURES—Continued 
———_____ — 
IRON AND STEEL—Continued 
Steel, Manufactured Products—Continued 

rs = Cans, metal, shipments (in terms of steel con- 

73.7 S100), SOM: .<nantecndcsewcasnan short tons.-| 213,904] 253,594] 216,508 | 202,518} 207,675 | 208,516] 219,356 | 284,039 | 310,007 | 394,582 405,787 |........_-]_-_-_____- 

66, 185 | BI 6nivkwapticcdipsracndnaneremcleneote do...-| 136,427 | 169,103} 134,649] 125,763] 134,396] 143,112] 158,200} 207,227 | 235,530} 309,847 | 320,616 j.-.....-__}_-.-______ 

39. 618 | IIs oncen un cudunanes dnsuaaedggemmones ae 77,477 84, 491 81, 859 76, 755 73, 279 65, 404 61, 156 76, 812 74, 477 84, 735 tf Ee SA 

F Pa aninmonts 10r GAMO: . .....---.-.<--ccce--n-ne do....} 182,342 | 222,797 182, 425 170, 883 170, 374 165,845 | 175,999 | 239,408 | 274,083 | 350,487 | 351,627 |.....---__|_-.-_-____ 
Commercial closures, production ____----- millions- - 750 829 797 847 993 980 888 915 847 938 | | Soeeieaen Semen 
Crowns, production.--.-..........-- thousand gross..| 30,872 28, 430 29, 459 28, 002 32, 454 29, 356 28, 232 29, 400 26, 095 29, 503 SR , Nari eee 
Steel products, net shipments: : 
— eens see thous. of short tons_- 5, 217 5, 613 5, 410 5, 046 5, 979 5, 096 5, 321 5, 477 5, 230 5, 329 5, 511 5, 952 5, 732 
Bars, hot rolled carbon....-.......-.----- do_--- 494 521 521 518 560 481 484 525 477 480 523 535 534 
BO CIN Conic ten sc oeneanscocsncaxgetll do___- 534 558 541 519 613 518 547 565 544 563 583 638 614 
MN a. o0 SinSe ch Sunetncuee<agease esa do_--- 513 591 530 538 630 528 563 592 565 553 572 641 629 
NG 55 «niu wenptea a pues osha mata do.--- 209 211 201 172 206 145 179 189 167 178 184 190 190 
PMI. 2 ont narcwacacusubunshaiein ea eae a 1, 264 1, 352 1,384 1, 198 1, 410 1, 310 1,314 1, 302 1, 333 1,328 1, 360 1, 463 1, 418 
ame Strip—Cold rolled.............-.-22260s22csOuee> 126 134 146 127 158 148 142 152 121 156 150 161 165 
scecaanl CS" eee eee eS a 137 149 146 136 141 132 127 139 129 130 141 154 146 
onncceue Structural shapes, heavy----------------- do-_--- 353 380 334 324 382 302 362 372 354 336 334 392 368 
ee Tin plate and terneplate__._..-.-.-.----- do-_-_- 328 370 267 247 393 310 322 334 237 343 334 350 315 
Wire and wire products----.-.-.--------- do--.- 400 405 429 396 449 395 409 429 327 389 408 436 417 
| NONFERROUS METALS AND PRODUCTS 
-----.. | Aluminum: 

--+-a0t 1 production, primary @ - -............- short tons..} 43, 461 47, 589 48, 767 45, 699 51, 874 53, 277 55, 450 48, 557 52, 937 54, 953 53, 254 86,98 Bcc ks 
<<a PeNONOR QOMMIOL 2845 c.dccccaseane long tons..| 134,148} 133,995 | 217,602 | 153,706] 217,907 | 166,961} 244,852] 192,524] 157,183] 269,796 | 200,113) 231,097 |_...._____ 

ooncoune Price, wholesale, scrap castings (N. Y.) 

o-<an atl dol. per Ib-- . 0625 . 0670 - 0711 . 0725 . 0725 . 0741 - 0815 - 0884 - 1087 - 1084 - 0996 . 0995 . 1241 

Aluminum fabricated products, shipments, total 
mil. of Ibs_- 167.8 175.6 177.5 173.9 200.9 177.2 167.2 177.6 160.0 167.3 166.7 Tt 
ES aE aie ee ee Ree 2 A do__-_- 34.7 37.5 37.9 38. 0 41.8 38.3 33.9 35. 8 28.9 32.1 35.9 | Ef SE 
Wrought products, total. -........--.------- do_-_-_- 133. 2 138.1 139. 6 136.0 159.1 139. 0 133.3 141.8 131.0 135. 2 130. 8 ° 138.6 129.8 
i Pines, sneet, ANC Sari... --...02-26-0655-- ins. 108. 0 110.3 109. 7 105.7 126. 7 106. 7 101.9 106.9 99.4 103. 2 104. 6 © 109.7 99.2 
~--< <a ed sheets, wholesale price, mill_---.-- dol. per Ib_- . 296 . 296 . 296 . 302 . 302 . 302 . 302 . 804 -314 - 338 - 338 . 338 . 341 
---ese-.. | Copper: 
' Production: 
7, 239 | Mine production, recoverable copper @ 
7, 016 short tons-- 63, 266 70, 361 73, 088 68, 876 73, 922 74, 045 74, 714 75, 561 71, 195 73, 523 | * 69,733 SE eee ae 
45,160 | Crude (mine or smelter, including custom in- 
39, 470 SS Re Ree short tons-- 72, 534 80, 954 82, 427 82, 959 83, 909 88, 741 91, 819 87, 678 81, 473 89, 165 88,105 | * 81,474 58, 151 
5, 69 EI Be ee SLPS Pe: a 97, 525 108, 816 102, 314 93, 588 110, 886 104, 044 104, 524 105, 221 107,014 102, 798 102, 976 101 436 102, 779 
seen Deliveries, refined, domesticd’_.......-....do__.-] 106, 232 113, 446 118, 855 106, 823 122, 988 116, 475 113, 389 112, 677 108, 277 107, 496 122, 938 112, 580 100, 055 
Stocks, refined, end of month¢ ____-------- do__..| 66, 622 76, 035 71, 533 70, 146 68, 582 67, 257 72, 791 72,315 79, 277 79, 579 72, 215 76, 371 89, 756 
--------| Exports, refined and manufactures------ _.-d0....| 22, 497 18, 299 18, 013 18, 297 15, 043 23, 272 19, 861 21, 079 15, 069 20, 623 12, 085 if } Spee eee 
CESS CES SRI eset le igo oe do_...| 36,992 54, 513 30, 435 46, 638 48, 310 37, 727 33, 271 46, 840 46, 689 39, 736 35, 223  , ee 
Unrefined, including scrapO ------------- do_...] 26, 558 30, 863 13, 041 25,171 27, 337 18, 763 15, 673 28, 914 21, 666 17, 922 13, 854 | 
ES REISER SER: PIES EF Ge... 10, 344 23, 650 17, 394 21, 467 20, 973 18, 964 17, 598 17, 926 25, 023 21, 814 21, 369 , A YY Peer. 
oa oo wholesale, electrolytic (N. Y.)_-dol. per Ib-- . 2120 . 2120 . 2120 . 2120 . 2120 . 2120 . 2120 . 2120 - 2138 . 2309 . 2320 - 2320 . 2320 
ad: 
1, 100 Ore (lead content): 
606 Mine production. __.....----------- short tons_.| 30, 618 30, 567 33, 306 32, 407 35, 802 35, 512 33, 219 34, 090 22, 935 22, 853 | * 26, 480 , | 
30, 312 seen by smelters, domestic ore ------- d0:..: 31, 600 34, 797 32, 019 32, 414 34, 185 35, 362 37, 625 34, 689 24, 597 23, 141 24, 849 35, 392 35, 337 
ou, « efined: 

146, 422 Mrodadction, tetel=. ...2.52<--.<csccannese do__. 51, 481 49, 337 50, 821 43, 598 50, 093 49,652} 50,626] 47,227} 40,458] 29,558) 37,105] 46,787 | 47,029 
77, 234 NE = aoe coh enw adnan ntamdew nae do. ... 47, 903 45, 538 47, 421 40, 400 46, 579 46, 577 47, 144 44, 846 38, 371 27, 923 34, 037 43, 857 44, 534 
42, 241 Shipments (domestic)_..........-.------ do_...| 55,034 52, 354 51, 958 47, 200 52, 287 45, 031 47, 652 46, 398 ’ 33, 433 35, 067 39, 875 40, 289 

BROOME, C110 Of MONEE... . sinew cnse~ ni do__- 24, 809 21, 787 20, 645 17, 034 14, 837 19, 453 22, 418 23, 240 22, 846 18, 971 21, 003 27, 553 34, 192 
5, 399 Price, wholesale, pig, desilverized (New York) 
swan enenee dol. per Ib_- - 1500 - 1500 - 1500 - 1500 . 1500 .1721 . 1750 . 1750 - 1781 . 1950 . 1950 . 1950 . 2150 
Imports, total, except mfrs. (lead content) 
ann nneee . short tons..| 27, 416 23, 706 15, 784 26, 718 20, 873 21, 749 18, 627 13, 331 30, 255 24, 929 33, 183 py ee 
in:@ 
146.0 | ‘Production, pig. .......--..----------- long tons_.- 2, 983 3, 211 3, 452 3, 048 2, 836 3, 208 3, 576 3, 907 3, 724 3, 796 3, 118 2 ( eee 
‘<i sOonsumption, pig.....--.-.=-----.<<0s---- do___- 4,959 5, 568 5, 604 5, 004 5, 498 5, 662 5, 051 5, 629 5, 368 5, 788 5, 527 (tj ware 
146.50 Stocks, pig, end of month, total_____..--_- do_...| 34, 447 38, 993 41, 386 41,714 41, 400 42, 597 47, 136 50, 222 50,890 | 53, 380 54, 614 A, ¢ ee 
Government ._._-.__-- CRS ee ae 20, 542 24, 555 27, 674 27, 086 26, 814 27, 956 32, 437 35, 701 37, 118 39, 911 41, 575 ee 
. OS aE ERS SSS EES do__..| 18, 905 14, 438 13, 712 14, 628 14, 586 14, 641 14, 699 14, 521 13, 772 13, 469 13, 039 ey ee 
mports: 
Ore CU ONREIN) . 5. os ca canceeenesoonceu Ge... 1, 439 2, 566 2, 201 3, 668 3, 595 2, 137 1, 335 5, 194 3, 891 4, 227 2, 019 ies ee 
146, 835 Bars, blocks, pigs, etc....----..----.----- do__.- 2, 443 4, 855 4, 653 1, 539 2, 294 3, 318 6, 026 4, 979 2, 750 3, 789 4, 280 1g Be 
- = price, wholesale, Straits (N. Y.)....-dol. per Ib..} — . 8000 . 8539 . 9400 . 9400 . 9400 . 9400 .9400 | 1.0300] 1.0300] 1.0300] 1.0300] 1.0300] 1.0300 
, Zinc: 

620. 508 sey production of recoverable zinec.-short tons._| 48,332 47, 790 48, 124 47, 612 54, 545 53, 042 50, 974 51, 221 46, 598 49,193 | * 52, 231 8 | eee 
d2U, ab zine:§ 

508, 339 OS SE LEER TS  —— 69, 682 70, 996 72, 776 67, 917 74, 322 71, 500 73, 885 68, 309 69, 888 68, 180 64, 721 70, 716 71,195 

112, 164 Riarite TOON. so. een coenad do____| 79,789 72, 151 86, 000 74, 697 77, 334 73, 915 72, 848 69, 402 67, 377 68, 605 68, 850 67, 402 96, 142 

123, 914 ee Sees do_---| 59,154] 61,258] 66,174] 63,592] 65,334] 64,801] 67,291] 61,195] 61,349] 63,712] 60,990) 61,751} 66,211 
87, 757 Stocks, end of month§-___-_......-------- do... 69, 166 68, 011 55, 423 48, 643 45, 631 43, 216 44, 253 43, 160 45, 671 45, 246 41,117 44, 431 19, 484 
36,157 | Price, wholesale, prime Western (St. Louis) 

> a dol. per Ib_- . 1050 . 1050 . 1108 . 1200 . 1200 . 1200 . 1200 . 1200 . 1246 . 1500 . 1500 
7,779 Imports, total (zine content) ____- ...-short tons_- 19, 140 33, 415 12, 660 22, 617 21, 663 21, 097 24, 696 26, 903 24, 174 24, 373 21, 697 
101 For smelting, refining, and export_______- re 5, 659 10, 392 121 6, 240 2, 070 5,717 5, 962 3, 551 3, 016 3, 005 2, 440 
For domestic consumption: 
1, 0414 Ore (since conterit). .......--<.....-5<.- do___- 9, 160 12, 939 7, 958 10, 580 10, 487 4, 498 11, 209 17, 306 13, 915 11, 583 10, 858 Ld ee 
rT TIOGRG, Ns OO Scie) dwncdaeneceseens do-__.- 4, 321 10, 084 4, 581 5, 797 9, 106 10, 882 7, 525 6, 046 7, 243 9, 785 8, 399 jp. 5 See 
1, 0350 HEATING APPARATUS, EXCEPT 
4 ELECTRIC 
42.75 
Boilers, radiators and convectors, cast iron: 
Boilers (round and square): 
ee RIOR AP pte aereare thous. of Ib__}| 31,372 28, 583 22,018 18, 660 13, 867 19, 699 19, 752 15, 953 18, 005 33, 237 31, 343 ef 
Me seve See See aes do_...| 39,749 39, 749 46,774 57, 443 71, 262 65, 676 68, 669 78, 834 84, 686 73, 791 68, 752 co) |, wae 
---00" adiation: 
~ a= -20ee ee SS thous. of sq. ft_- 5, 247 5, 388 5, 181 5,010 5, 485 4, 794 5, 123 5, 228 4,115 5, 303 5, 475 a 
~aaneeee Seeeis. 6d GE MNID. oc ooo cccencenece G0... 2, 528 2, 341 2, 536 2, 664 3, 069 3, 015 3, 064 3, 079 3, 272 3, 268 3, 551 Sg eee 
’ Revised. 


¢ Data beginning January 1947 as shown in the December 1947 Survey and later issues include copper from all sources; the November 1947 Survey provides January-March 1947 figures 
for scrap } for domestic and duty-free foreign copper only, comparable with earlier data; the excise tax on copper was removed April 1, 1947. 
§ Beginning January 1948 data include reports from some secondary redistillers not previously reporting; production by these few plants averaged about 1,200 short tons monthly in 1947. 
ns. Total shipments of zinc include beginning August 1947 shipments for Government account in addition to shipments to domestic consumers and export and draw-back shipments. 
rice series e For January-June 1947 data for the indicated series, see note for aluminum, copper, and tin at the bottom of p. S-35 in the November 1948 Survey. 

©Includes data shown in the November 1948 Survey and earlier issues as copper “‘For smelting, refining, and export;” since removal of excise tax on copper in April 1947, only a part of the 
copper for smelting, refining, and export has been reported separately from copper for domestic consumption. 
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Lal th 
METALS AND MANUFACTURES—Continued _ 

a 
HEATING APPARATUS, ETC.—Continued — 
Boilers, range, shipments *---.---.---.--- number..| 46,011 42, 884 51, 722 52, 592 58, 908 52, 045 41,110 40, 294 30, 817 52, 231 39, 798 43,417 12 Prod 

Oil burners: ot 

Orders, new, net©....-.------------------- do____] 1—57,770 6,928 | 1—24, 136] 12,335 9, 472 6, 083 9,094} 226,512 ]__..._____ See eee ene } ba 

Orders, unfilled, end of month@------_---- do....| 227,085 | 178,929] 115,859] 103,978 | 94,897] 79,942] 64,343] 62,947] 67,222) 71,084] 71,052| 63,198 |.......~ i 

Sel ise a ae do...-| 77,965 54, 854 38, 945 24, 174 18, 219 21, 745 25, 396 27, 948 30, 800 50, 082 56, 228 59, 351 “ae EB 

Stocks, end of monthO©----..-.------------- do.-..| 24,726 34, 561 47, 031 57, 107 66, 297 75, 068 72, 438 70, 017 61, 909 49, 183 44, 449 41, 366 Tv 
Stoves and ranges, domestic cooking, exc. electric: 5 

Soles, Seeer.-s...-- =... -...-- number.-| 281,571 | 285,575 | 288,203 | 312,406 | 352,613 | 326,149 | 317,531 | 319,642 | 256,618 | 304,914 | * 314,727 | 304, 983 G 

RIN oO caennngninmmiscenccwd a... 31, 270 27, 456 29, 955 32, 169 31, 633 23, 589 19, 724 20, 068 20, 131 27,607 | * 27,803 25, 480 
Gas (ine. bungalow and combination)*_--do_-.-| 210, 894 211,078 210, 865 223, 756 252, 036 247, 403 252, 929 259, 675 201, 532 248, 663 | 7 260, 508 259, 525 
Kerosene, gascline, and fuel oi]*____--___-- . ee 39, 407 47,041 47, 383 56, 481 68, 944 55, 157 44, 878 39, 899 34, 955 28, 644 26, 416 19, 978 
Stoves, domestic heating, shipments, total*_.do___-| 671,388 593, 452 316, 254 261, 925 267, 649 283, 028 310, 479 379, 525 466, 442 714, 461 728, 004 750, 738 

i semen e we do__.-} 125, 544 88, 026 44, 825 47,181 46, 316 40, 065 51,072 69, 013 101, 408 171, 664 191, 638 213, 754 

ed ewowecda do...-| 302, 758 295, 230 141, 084 104, 176 113, 551 133, 401 161, 049 170, 523 179, 778 277, 492 254, 305 271, 543 

Kerosene, gasoline, and fuel oil*____- stone Sie do....}| 243,086 | 210,196 | 130,345 | 110,568 | 107,782 | 109, 562 98,358 | 139,989 | 185,256 | 265,305 | 282,061 | 265, 441 
Warm-air furnaces (forced-air and gravity-air flow), 

SEED number-_- 72, 640 67, 567 46, 590 36, 345 39, 297 45, 597 55, 473 64, 724 57, 292 92,011 | * 103, 566 107, 024 

oR bc ha at a sa00G....| 18,530 15, 283 10, 822 9, 313 9, 890 12, 454 13, 617 17, 269 14, 976 20, 792 23, 714 24, 862 

MEE, eS ee d0.... 27, 794 28, 311 16, 354 7, 645 8, 105 9, 931 11, 261 11, 923 12, 881 23,426 | * 26,658 26, 718 

ER es i.) ee 31, 316 23, 973 19, 414 19, 387 21, 302 23, 212 30, 595 35, 532 29, 435 47,793 | * 53,194 55, 444 
Water heaters, nonelectric, shipments*----_-- do....| 185,932 174, 704 176, 736 159, 007 173, 291 173, 438 161, 358 167, 329 160,415 | 208,855 | * 196, 704 172, 324 

MACHINERY AND APPARATUS 
Blowers, fans, and unit heaters, quarterly: 

Blowers and fans, new orders__-_.-_thous. of dol__|__.___.__- ee ed ee el ee ee So cowdoaat Ea ca i |, err ee 

Unit heater group, new orders- - ------ i.) a ee OES tn cuncuccanideckecenas ot ae: bmehaseas on fl SEES pS eee ee 
Foundry equipment (new), new orders, 

CE a. cakes 1937-39 == 100__- 286. 1 467.8 380.9 367.3 326. 2 412.0 388. 5 376.8 456. 3 324.7 273.5 296.0 284. 4 | All pa 
Machine tools, shipments*___.-._--- 1945-47=100_- 84.7 98. 4 75.3 87.1 83.6 82.0 82.6 94.4 62.4 69.8 84.7 r 80.4 » 75.5 Pap 
Mechanical stokers, sales: 

“ko number--_ 3, 728 2, 492 2, 685 4, 316 5, 090 4, 548 6, 314 7, 802 8, 428 10, 576 13, 755 10, 685 4,714 Ps 

Classes 4 and 5: Ps 

ee is ade peecwwe beecncs 208 230 168 191 249 336 313 333 370 399 402 391 246 Bi 
SS a ee ee mee 51, 603 50, 946 64, 870 68, 150 78, 197 92, 642 74, 488 70, 694 88, 803 78, 391 74, 552 76, 774 46, 579 + Paper 
Pumps, steam, power, centrifugal and rotary, new boar 
~ Sbaheeti At  ieeaaa aainaa thous. of dol_- 2, 673 3, 480 3, 819 3, 635 4, 703 4,312 3, 724 3, 512 4,075 4, 520 3,474 3, 571 3, 580 01 
Seales and balances (except laboratory), shipments, 01 
|p a 2 thous. of dol__}.-.------- 53/996} ssseacccujeceec.. ocean Cee ee Gee ee ae eee) een | eee wen es EE Ht 
ELECTRICAL EQUIPMENT  ., 

ine 

Batteries (automotive replacement only), shipments 01 
thousands_- 2, 683 2, 597 2, 394 2, 254 1, 679 1, 211 1,027 1, 200 1, 506 2, 519 2, 643 2, 845 2, 534 | Or 

Domestic electrical appliances, sales billed: | Pr 

Refrigerators, index@ _-..-.------- -----1936= 100_- 182 211 182 188 246 221 211 247 232 186 r 296 250 |....-s0 Sh 

Vacuum cleaners, standard type........number_..| 350,470 | 373,254 | 304,273 | 311,448 | 355,415 | 306,588 | 276,657 | 256,071 | 229,537 237,202 | 280,084 | 281,573 | 255, 080 Sti 

2 a 2 RET OP SS a ae do._..| 365,579 | 351,152 | 360,445 | 367,909 | 408,512 | 402,257 | 377,895 | 392,496 | 326,181} 362,169] 433,919 | 382,400 | 319,300 Prin 
Furnaces, electric, industrial, new orders: | Or 

ae Eke at a ae kilowatts__ 3, 344 26, 435 4, 083 2, 692 4, 487 4, 328 5, 166 5, 229 | 4, 845 4, 853 3, 902 7,413 3, 110 Or 

Mh oh ee thous. of dol__ 350 1, 831 550 310 776 436 528 | 538 383 390 363 599 73 | Pr 
insulating materials and related products: Sh 

Insulating materials, sales billed, index_1936= 100__ 345 353 356 351 398 371 344 352 323 354 387 390 Laie Ste 

Fiber products: eS: 

Laminated fiber products, shipments i ] 
thous. of dol__ 3, 812 4, 205 4, 221 4, 162 4, 693 4,310 4,118 4, 393 4,127 4, 286 4, 783 4, 922 4, 966 Coar 

Vulcanized fiber: Or 
Consumption of fiber paper-__--- thous. of Ib_- 5, 107 4, 852 5, 065 4, 532 5, 200 5,317 4, 925 4, 043 3, 775 5, 113 3, 632 4, 802 4, 259 Or 
Shipments of vulcanized products Pr 
thous. of dol_- 1, 486 1, 457 1, 540 1, 461 1, 742 1, 686 1, 500 1, 338 1, 430 1,618 1, 602 1, 597 1, 568 Shi 

Steel conduit (rigid) and fittings, shipments | _ Ste 

short tons._| 22,336 | 25,319} 20,882] 22,730] 23,194] 24,653] 22,415} 22,704] 23,072] 19,241] 22,456] 24,588] 27,65 | Newsp 

Motors and generators, quarterly: } | Cana 
New orders, index_____..____- ee a. Sie neeee-100.../.-... ....- ft eee Mey es ae ot ee, See aes | EE ae a mn cglnl o* aa 
Polyphase induction motors, 1-200 h. p.:§ } | Shi 
i are hous. of dol. .}|_.._...... _ LB ee eee re .  - ) ae ee oe el eee Serer 91674 '|_.........|. 3. Sto 

3 a rt "> eee oS eee NO oe ee Peo eee fe Ae na wees 
Direct current moters and generators, 1-200 h. p.:§ | | | | Cor 
St Se RS Ceows: oF Gol... \.......... i dt ee eae: fh SEs Eat A | ae §, 604 '|.......... eee Pro 
as es: ae a ra oS oe a) Eee rae | nai) Sees rane: oat Shi 

| | Sto 

ak = A 

rt 7 t A 

PAPER AND PRINTING I 

oe : Im} 

| l | | l | Pri 

PULPWOOD AND WASTE PAPER | | | | Papert 

| | | rdet 

Pulpwood: | | Order 
ae thous. of cords (128 cu. ft.)_-| 1, 480 | 1,613 | 1, 813 1, 646 1, 893 1, 580 | 1, 675 1, 903 2, 109 | 2, 242 2, 063 r 2, 041 1,668 | Prodi 

Consumption._..........._- od dicainercaete a 1, 679 1, 605 | 1, 734 1, 589 1, 778 1, 762 1, 850 1, 767 1, 694 | 1, 882 1, 725 r 1,895 1, 824 Perce: 

Stooks, end of month_____._. -..__._........do.... 4, 567 | 4, 566 | 4, 646 | 4, 698 4, 790 | 4, 607 4, 421 4, 543 4, 956 | 5, 311 5, 641 t 5,778 5,615 | Paper p 
Waste paper: | | Shipp 
Receipts...........--.----------------short toms__] 638,505 | 633,122 | 614,143 | 695,355 718, 411 687, 267 658,004 | 645,879 | 577,204 | 587,319] 603,789 | * 644,603 | 628,118 ship 
Consumption--......... EES oe ARE: do....| 635,597 | 625,971 | 674,747 | 618,324 | 704,677] 684,277] 655,855 | 624,008 | 543,385 | 607,408 | 599,249 |*629,100| 617,007} Foldi1 
Stocks, end of month_.._..................- do....| 514,039 | 521,019 | 458,366 | 429,676 | 441,335] 443,742] 445,216 | 461,744 | 496,475 | 474,378 | 477,088 |r 487,986 | 499, 504 | a 
iy 

’ Revised. »” Preliminary. 1 Cancellations exceeded new orders. 2 Discontinued by compiling agency. i 
§The number of companies reporting beginning 1947 is as follows: Direct current—first quarter 1947, 28; second and third quarters 1947, 30; thereafter, 29; polyphase induction—first quarter | "Re 
1947, 34; second and third quarters 1947, 36; fourth quarter 1947, 35; thereafter, 33. & D 
© Data revised to exclude figures for water heating units; comparable data for January to August 1947 are shown on p. S-34 of the November 1948 Survey. Revised ‘figures for 1945 and | fRe 


1946 will be shown later; previous to 1945 water heating units were not called for on the schedule but were largely reported in data for residential burners shipped separately. Collection of ; *'@ppin 
data on new orders has been discontinued. F j 
@ Data for January-June 1947 for refrigerators sales index are shown on p. 8-34 of the November 1948 Survey. 

_ *New series. Data on shipments of cooking stoves and ranges, heating stoves, range boilers, and water heaters have been substituted for production data, collection of which has been 
discontinued. It should be noted that for range boilers and water heaters, shipments data have been shown in previous issues of the monthly Survey beginning with the March 1947 issue; 
a Tn data were substituted in the 1947 Supplement because available for a longer period than shipments. Monthly shipments for September 1943-June 1947 for stoves and 
ranges and September-December 1945 for range boilers and water heaters are available upon request. The index of machine tool shipments, computed by the National Machine Tool Builders 
Association beginning January 1945, has been substituted for estimates of total shipments which have been discontinued by the association; the index is based on reports estimated to account | 


for about 90 percent of industry shipments. 
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a 
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Novae Unless otherwise stated, ctatintton je 1947 | 1948 
Novem. and descriptive notes may ‘ound in 3 J F z Novem- 
ber ~ 1947 Supplement to the Survey mn ss ma | January — | March | April May June July | August ae —y October yy 
aac oe an Ea iene Age i" 
PAPER AND PRINTING—Continued 
—— 
= 
WOOD PULP 
— | Production: P 
RE. er thous. of short tons_- 1,022 975 1, 054 961 1, 086 1, 081 1, 127 1,090 1,019 1,145 1, 055 1, 157 1, 124 
- } ee ool OE eee short tons.-| 93,744 91,569 | 102,641 95,088 | 105,190 | 102,841 | 107,217 | 104,269 98,163 | 112,015 | 104,289 | * 116,651 | 116,910 
a: | Unbleached sulphate----..-.-..--....---- do.-.-| 356, 548 | 332,597 | 373,277 | 321,089 | 390,188 | 384,106 | 412,959 | 401,306 | 373,775 | 434,807 | 385, 829 | + 435,079 | 414, 298 
__ ae Bleached sulphite___........---.---.-.---do_---] 163,508 | 155,379 | 164,244 | 157,233 | 168,923 | 161,535 | 162,481 | 156,276 | 147,566 | 164,355 | 153,535 | 163,846 | 159, 886 
toe = Unbleached sulphite..............-.....- do.---| * 76,223 78, 176 82, 206 76, 586 80, 127 76, 564 75, 857 73, 867 66, 852 71, 223 70,195 | * 76, 687 76, 819 
—— IR en Oe Loe nce Cae ee ee 41, 668 43,933 | 39,762 42, 598 43,119 | 44,385 43,576 | 38,110 | 43,586 | 41, 582 44,069 | 42,476 
: 8 SS ee do.---| 168,859 | 161,047 | 161,067 | 153,488 | 170,230 | 184,129] 191,151 | 184,684 | 173,839] 184,401 | 171,695 | * 184,393 | 188, 297 
___.... | Defibrated, exploded, etc....-.-.---.-.-.- do..--| 75,041 | 69,718 | 79,051 | 75,000] 81,388 | 81,521 | 82,366/| 81,567] 75,256] 82,615 | 81,139] 82,986) 73, 558 
a nd of month: 
____ ae oor ee MOE tN eos oo ccd ago aesae do.-.-] 109,968 | 98,928 | 91, 271 94,543 | -89, 211 96,598 | 105,018 | 102,766] 96,310] 98,640} 99,177 | * 103,265 | 108,498 
Es. MusAbrOd SULDUMIO == << - -- << 225-052250-2 05 O0e-<04 6, 089 4, 439 6, 316 7, 558 6, 464 7,127 7, 665 9, 044 7, 664 8, 669 9,774] *9,191 11, 125 
BR: Unbleached sulphate.-..-.-.-.-----------do_---] 13, 270 9, 815 11, 786 11, 551 12, 084 10, 553 9, 637 8, 309 11, 437 13, 937 16,053 | © 16, 486 14, 098 
on le MmAAhee GUIDRNO-.W 2. 2s cna co-e-nvsenss- do.-.-| 42,846 37, 308 28, 933 30, 525 22, 543 22, 317 23, 219 21, 167 18, 217 20, 624 19, 920 23, 872 28, 267 
ae Unbleached sulphite._..-.-.-.-.-----.---do----] 17,716 18, 452 16, 103 14, 427 14, 652 14, 566 16, 401 16, 291 16, 496 16, 652 19,057 | * 20,640 18, 535 
Bass (ele a > i. 2 ae 3, 492 2, 895 3, 020 3, 454 3, 363 3, 362 3, 325 3, 318 2, 829 2,981 2, 967 3, 241 3, 109 
Peer CN EES See ee do.---} 21, 702 21,615 20, 368 22, 316 24, 776 32, 460 38, 325 38, 058 32, 507 28, 260 
_ 22. Baports, all grades, total_..............-..-.- do.---| 10,334 8, 278 11, 089 11, 807 4, 850 6, 396 9, 326 10, 309 9, 606 7, 733 
"77 | Imports, all grades, total............ se do.---} 188,053 | 210,216 | 187,293 | 215,851 | 208,180 | 171,010 | 205,959 | 213,200 | 183,646 | 179,342 
nucle mpenoned suipnate..........-..-..-.-----.-.- do.---| 23,009 24, 835 20, 898 19, 886 26, 250 18, 420 27,089 | 32,847 27,214| 23,669 
ciate Unbleached sulphate__....-...-.-.-.-.--.-- do.---| 48,938 42, 907 38, 625 45, 033 38, 667 26, 148 31, 470 30, 322 26, 007 27, 159 
Pat mmaeied SUIGINL®.__._.......-.-.-.-------»- do.---| 40, 544 49, 427 36, 541 42, 375 58, 216 43, 502 50, 574 52, 490 49, 082 46, 570 
| wempegoneG SUIpmiee. .............-.-..--.- de:... 52, 915 65, 284 63, 234 88, 126 57, 794 50, 537 65, 993 60, 443 56, 706 55, 711 
| cide edt ea aS ee ae 2,075 2, 298 1, 884 1, 959 2, 414 1, 674 1, 795 2, 542 2, 000 2, 255 
IR de ae wa do.---| 19, 237 24, 277 25, 053 17, 138 23, 385 29, 532 27, 864 33, 183 21, 795 23, 264 
<oudalen PAPER AND PAPER PRODUCTS 
284, 4 | All paper and paperboard mills: _ 
» 75.5 Paper and paperboard production, total 
thous. of short tons_. 1,777 1, 743 1, 866 1, 701 1, 930 1, 908 1, 908 1, 837 1, 688 1,877 1,812} + 1,925 1, 857 
4,714 ee os te ae Sot sate ctawd do---- R98 894 949 877 958 953 960 939 859 938 916 ’ 968 923 
2 AEE Se ae As oe ee 767 740 808 718 854 843 827 789 703 812 777 ’ 841 827 
246 a: | 111 109 110 105 117 112 122 109 126 127 119 r 116 108 
46,579 Paper, excl. building paper, newsprint, and paper- 
) board (American Paper and Pulp Association): 4 a M 
3, 580 OS SS ie eee short tons.-| 697,825 | 714,929 | 795,400 | 694,795 | 792,251 | 749,143 | 742,307 | 743,945 | 693,843 | 704,920 | " 743, 572 | + 750,227 | 708,000 
; Orders, unfilled, end of montha’.-------- do_---} 628,202 | 606,608 | 620,058 | 608,437] 605,763 | 575,897 | 558,390 | 555,847 | 552,535 | 604, 663 | " 515,985 | * 486,518 | 433, 230 
. i Aa ie ilies se sith iia do_---| 732,765 | 733,484 | 779,406 | 719,036 | 782,537 | 776,262 | 776,838 | 756,962 | 690,363 | 757,527 | ° 742,883 | * 788,686 | 780,700 
a Shipments__..............-.-------------d0----| 729,968 | 728,969 | 772,645 | 721,572 | 774,310 | 772,672 | 768,128 | 744,754 | 689,968 | 752,479 | * 734, 168 | + 788,027 | 759, 500 
Stocks, end of montho’----.....-...---.--- do----| 219,077 | 215,050 | 223,278 | 226,645 | 227,746 | 231,688 | 237,650 | 249,800 | 253,225 | 260,381 | 267,410 | 269,165 | 289,315 
Fine paper: 
an o..........-. eee ks ea 82, 720 89, 886 112, 679 89,977 | 107,673 94, 818 87,050 92, 690 79, 725 81,600 | * 83,878 | 783,830 74, 000 
2, 534 | Orders, unfilled, end of month_.___---- -do__.-| 121, 429 112, 523 22, 825 121, 540 125, 073 117,807 | 100,215 95, 425 87, 105 71,455 | * 58, 520 | + 50,000 40, 000 
En Se ha ON oa cued do_---| 101,954 | 103,495 | 107,304 97,654 | 105,927] 104,393 | 103,369 | 102, 522 88, 191 99,455 | *97,510 | * 97,336 90, 000 
ee Shipments--_-_____- Saran casa chatiara cacti res do__--| 101, 168 95, 77: 108, 870 96,009 | 104,313 103, 541 104, 156 97,918 87, 618 97,012 | * 94,192 | * 96, 680 82, 000 
255, 080. Beoane, end of month. .. ............-....- do.---| 58, 705 54, 234 52, 915 54, 385 55, 237 56, 915 56, 000 62, 955 64, 230 66, 760 | * 69,235 | * 70,000 78, 000 
319, 300 Printing paper: 
, Orders, new__.....-.---- afore .-do_.--| 252,899 | 252,172 | 280,132 | 238,218 | 278,425 | 255,960 | 262,705 | 270,285 | 240,050 | 232, 900 | * 269,577 | * 256,445 | 231,900 
3, 110 Orders, unfilled, end of month_--_------- do_---| 267,430 | 254,943 | 263,383 | 254,602 | 256,187] 246, 660 250,945 | 252,355 | 250,310 | 230,370 | * 249,790 | * 237,960 | 206, 000 
INI oo adic ache ausccesqsceer-~ns do_---| 257,210 | 257,843 | 269,194 | 250,387] 267,467] 264,706 | 268,911 | 267,238 | 237,927 | 254, 259 | * 256,417 | * 272,943 | 268,000 
SS eee ean --do_---| 257,736 | 261,724 | 265,557] 251,898 | 263,762 | 259,989] 263,590 | 262,263 | 238,150 | 252 730 | 254,285 | * 271,600 | 264, 500 
i Bidens, end of month. ...................€0..-.| 66,086 63, 745 66, 078 67, 470 68, 042 74, 248 78, 865 81, 750 84, 560 87,150 | * 87,500 | * 89,000 92, 000 
“| Price, wholesale, book paper, ‘‘B”’ grade, Eng- 
lish finish, white, f. o. b. mill.__dol. per 100 Ib_- 10.80 10. 80 10. 80 10.80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 11.30 11.30 11.30 
4, 966 Coarse paper:t 
Orders, new_-_---._----------------Short toms._| 241,042 | 245,517 | 268,523 | 241,272 | 268,636 | 260,392 | 259,685 | . 254,500 | 252,610 | 264,800 | * 258,303 | * 272,000 | 269, 000 
4, 259 Orders, unfilled, end of month_____.....-do__- 158,730 | 155, 245 149,956 | 150,610 145, 093 136,000 | 134,250 | 134,780 | 142,150 | 132,975 | 136,635 | * 129,325 | 120,000 
Production _-_-.------ et bes 9 Lt do_---| 949,895 | 245,463 | 265,386 | 242,667 | 268,999 | 265,314 | 268,302 | 257,059} 243,161 | 274,874 | 257,541 | * 278,716 | 284, 500 
1, 568 EN oo Eno oni niaiowsnisin'a do.-.-} 247,650 | 244,540 | 262,416 | 245,741 | 267,015 | 268,448 | 265,065 | 255,275 | 242,912 | 274, 745 | + 254, 292 | r 280, 620 77, 000 
, Stocks, end of month. ..................- do... 60, 756 59, 931 63, 276 62, 595 62, 890 58, 850 62, 090 62, 935 62, 140 62,925 | * 66,030 | * 65,000 72, 000 
7,650 | Newsprint: 
Canada: 
So See do__.-} 364,483 | 368,925 | 371,637] 344,645 | 387,672 | 385,606 | 388,461 | 382,937] 391,481 | 389,148} 376,062 | 399,788 | 397,330 
mma Shipments from mills_-......-..-.-------d0_---] 393,169 | 369,986 | 346,870 | 332,211 | 380,732 | 380,843 | 397,706] 383,594] 379,695 | 396,049] 387,897] 392,560] 405, 923 
_— mary at mills, end of month____._......do___- 45, 624 44, 563 69, 330 81, 764 88, 704 93, 467 84, 222 83, 565 95, 351 88, 450 76, 615 83, 843 75, 250 
Jnited States: 
ee Consumption by publishers_______------- do__--| 338,012 | 322,136 | 292,534] 307,967] 338.337) 342,572 | 348,823 | 327,060} 291,647] 314,045! 337,196] 381,697] 364, 253 
I RA Es eee do-_--- 66, 475 65, 880 65, 094 58, 016 64,894 | 69,371 72, 659 72, 075 69, 327 72, 571 68, 370 73, 72, 355 
ee sa4 Shipments from mills... .................d0....| 66,489 68, 720 65,037} 59,019 65,943 | 69,199 71, 553 72, 441 68, 548 71,966 | 69,297 73, 214 72, 371 
ae Stocks, end of month: 
as RNa grea cman angadanneness es 11, 141 8, 301 8, 358 7, 355 6,306! 6,478 7, 584 7, 218 7, 997 8, 602 7,675 7, 729 7,713 
eS” eee eee do._.-| 279,631 | 292,920 | 295,052 | 267,958 | 274,453 | 268,665 | 282,202 | 294,728 | 337,372 | 382,849 | 382,559 | 345,423 | 344, 226 
In transit to publishers _-_--.___.------ do-_- 89, 755 84,113 89, 132 90, 864 75,785 | 88, 644 89, 083 73, 363 80, 667 76, 842 89, 884 101, 655 92, 892 
Imports_._......--.--.-------------------0_-..] 314,364 | 389,907 | 320,564 | 293,801 | 398,283 | 349,649 | 368,133 | 374,845 | 362,174] 389,729 | 349,476] 362,208 /_...._____ 
Price, rolls (New York)__.dol. per short ton- 90. 00 90. 00 96. 00 96. 00 96. 00 | 96. 00 96. 00 96. 00 96. 00 100. 00 100. 00 100. 00 100. 00 
Paperboard (National Paperboard Association): | 
| Poors, NOW...........- __...-.---Short tons__| 755,400 | 765,100 | 826,900 | 711,300 | 894,300 | 790,200 | 791,200 | 798,000} 706,100 | 807,200} 796,200 831,100} 809, 700 
| Orders, unfilled, end of month___..........do_...| 425,100 | 457,100 | 432,900 | 423,500 | 464,700 | 397,400 | 352,000 | 381,100 | 359,000 | 344,500 | 375,900 | 365,900 | 338,7 
1, 668 ES ears do...-| 758,400 | 747,500 | 813,100 | 713,400 | 861,200 | 824,200 | 821,800 | 789,200 | 705,600 | 792,900] 774,000] 832,100] 822, 500 
1, 9% | _ Percent of activity_._........_- shaped 42 ee NN 100 89 103 100 102 | 102 100 94 81 92 91 96 94 
5,615 | Paper products: 
Shipping containers, corrugated and solid fiber, | 
628, 118 shipments___........-mil. sq. ft. surface area_- 5, 130 5, 063 5, 185 5, 003 5,509 | 4,929 4, 976 5, 019 4, 527 5, 301 5, 386 5,710 5, 498 
617,007 | Folding paper boxes, value: 
499, 504 | POW Ofer... .....2--<-.---22.-=2--- 100100. 379.4; 398.5} 430.4 409. 2 467.4 | 378.6 394.0 445.0) 415.8 451.2 459.5 483. 7 435.9 
0 OE ERR ae 450.1 | 456.2 ! 454.8 449.0 | 476.5 | 438. 5 417.9 478.0 370.7 ' 459. 1 476.6 500. 8 474.4 
- quarter | ’ Revised. 


& Data for January-June 1947 for unfilled orders and stocks are shown on p. S-35 of the November 1948 Survey. 
945 and | fRevised series. The series for coarse paper (bag, wrapping, shipping sack, converting, and glassine, greaseproof and vegetable parchment) represent the series formerly shown as 
ction of | "8pping paper revised to exclude special industrial paper; data beginning January 1947 are shown on p. S-35 of the May 1948 Survey; earlier data will be published later. 
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PAPER AND PRINTING—Continued 
a 
a 
PRINTING per! 
Book publication, total_-_----- number of editions-- 1, 135 1,110 763 805 890 819 918 627 689 549 618 1, 082 911 
eee eS ae 885 835 612 607 732 637 715 504 516 385 492 886 734 ) Refin 
SES ae ee fale ae 250 275 151 198 158 182 | 203 123 173 164 126 196 17! + 
| 
PETROLEUM AND COAL PRODUCTS os 
er 
COAL is 
Anthracite: D 
Production. .-...........-.-- thous. of short tons_- 4, 629 4, 879 4, 921 4, 675 4, 928 4, 438 4, 867 4, 590 4, 365 5, 121 5, 007 4, 961 4, 68 St 
Stocks in producers’ storage yards, end of month E 
thous. of short tons-- 675 702 511 320 256 153 96 63 51 135 413 703 971 P; 
Ret hae LACT SP ASE SER Sic RE a 765 794 396 412 604 671 628 612 449 691 692 642 Ls. cee 
Prices, composite, chestnut: Lat 
Pitt nn oe chroncncoek dol. per short ton_- 18.01 18.03 18. 22 18. 24 18. 24 18. 24 18. 29 18. 60 18. 94 20. 01 20.09 20. 10 20. 10 P: 
a Es Sond! LIPS, ee ae 14. 796 14. 803 14. 896 14.912 | 115.022 | 115.023 | 115.1384] 115.325] 115.836 116.338 | 116.388 | 116.391 | 116.39 D 
Bituminous: § 
of thous. of short tons__| * 53,692 | * 55,852 55, 780 49, 711 33, 844 34, 600 55, 965 52, 463 48, 238 53, 108 51, 824 41, 350 48, 485 | = 
Industrial consumption and retail deliveries, total | Py 
thous. of short tons_- 45, 863 49, 161 54, 922 47, 423 44, 502 34,011 39, 169 38, 928 38, 748 41, 966 42,331 | * 45,950 43, 88) 
Industria] consumption, total__.......--- a0.... 37, 853 38, 315 41, 668 35, 746 34, 974 29, 600 33, 541 32, 985 33, 578 36, 470 36, 175 r 38, 575 37, 670 Mot 
Beehive coke ovens. - --...-.-.-.------- ; 866 950 963 846 509 389 908 848 697 960 922 r 974 950 A 
Byproduct coke ovens. 8,091 8, 425 8, 400 7,917 8, 100 6, 488 8, 185 8, 036 8, 233 8, 349 8,199 8, 500 8, 268 
Cement mills-__-.....-- 730 757 709 636 71 649 692 690 721 719 679 * 751 771 
Electric power utilities 7, 737 8, 450 8, 796 7, 904 7, 801 6, 919 7,112 7, 520 7, 701 8, 203 8, 272 8, 689 8, 261 
manways 1ce0e I)...................-.- 9, 167 9, 652 9, 726 9, 091 8, 430 7, 044 7, 766 7, 432 7, 408 7, 467 7, 258 7, 851 7, 655 
Steel and rolling mills__...........-.-_- " 867 966 1, 104 996 1,023 819 822 798 663 706 697 766 793 | 
a eee _| 210, 586 29,317 | 211,970 2 8, 356 28, 440 27, 292 28,056 27, 661 28,155 | 210,066 | 210,148 |*211,044] 210,97 
J eee | ee 8,010 10, 846 13, 254 11, 677 9, 528 4,411 5, 628 5, 943 5,170 5, 496 6, 156 7, 375 6, 210 
Consumption on vessels (bunker fuel) ___-_-_- G0.... 131 93 48 55 55 88 110 99 102 111 121 Ta? ficceae : 
Stocks, industria] and retail dealers, end of month, 
Qe aS thous. of short tons.- 50, 455 52, 161 49, 576 48, 613 43, 585 34, 418 47, 032 58, 010 58, 139 64, 057 67,592 | 768,696 69, 579 
ee eae a “Ee 48, 255 50, 124 48, 185 47, 424 42, 581 33, 576 45, 680 56, 166 55, 991 61, 385 64,674 | * 65,772 66, 500 
Byproduct coke ovens_---_------------- do._.- 8, 207 9, 148 8, 671 8, 807 7, 435 4, 308 7, 762 10, 474 8, 975 10, 289 10, 968 11, 348 11, 465 
aa oe 1, 087 1, 113 1,049 991 956 776 1, 001 1, 361 1, 364 1, 328 1,369 r 1,354 1,377 
Electric power utilities___..........._.- ee 16, 673 16, 788 15, 792 14, 868 13, 609 11, 745 14, 601 17, 041 18, 551 21, 107 22, 751 23, 875 24, 804 
es) | =a eae SSS 6, 156 6, 749 6, 906 7, 047 5, 599 4, 864 7, 208 8, 787 8, 388 8, 685 8, 815 9, 099 9, 153 
Steel and rolling mills__..............-.- @0.... 985 1,012 943 97 881 77 1, 07 1, 269 1, 134 1, 166 1,152 1, 066 1,019 
Other te@ustrial................. LE ee! do._.- 15, 147 15, 314 14, 824 14, 735 14, 101 11,112 14, 034 17, 234 17, 57! 18, 810 19, 619 19, 030 18, 502 
se REARS aa. >: 2, 200 2, 037 1,391 1, 189 1, 004 842 1, 352 1, 844 2, 148 2, 67: 2,918 2, 924 3, 079 
i cin ee a 6, 034 4, 246 3, 410 3, 219 2, 601 1, 030 4, 728 5, 627 5, 168 5, 485 4, 574 4, 908 fc encae 
Prices, composite: A 
wa 1. ae dol. per short ton.-- 14. 48 14. 50 14. 64 14. 70 14.7 14. 80 15. 11 15. 29 15. 73 15. 92 15.98 15. 99 15.99 | 
olesale: | 
EEN ea) Ae ee ame g0...- 7. 549 7. 575 7. 695 7.710 17,684 17,728 17, 864 17, 882 18. 321 18, 37 18.403 18. 403 18. 305 | ; 
0 Ee eee GG... 7. 889 7. 922 8. 031 8. 090 18,123 18,146 18,272 | 18.359] 18.806] "18.872 | "18.915 |] 719.199 19,91) 
Asp) 
COKE Pr 
Production: St 
OSS eee _.--thous. of short tons_- r 560 603 606 539 324 246 577 540 435 612 588 * 622 607 Wax 
Byproduet__....-. Giucs r 5, 683 5, 886 5, 865 5, 513 5, 653 4, 491 5, 722 5, 593 5, 713 5, 843 5, 763 5, 966 5, 789 Pr 
Petroleum coke : 175 210 204 203 242 225 217 256 259 259 246 240 |e St 
Stocks, end of month: s Aspha 
Byproduct plants, total__...........-.--- Ge 5: 1, 151 1, 040 912 807 716 646 802 856 940 1, 123 1, 287 1, 474 1, 589 ~~ 
At furance plants_______- pal Sol * , 589 535 554 618 587 533 644 641 652 716 819 986 1, 059 ( 
At merchant plants__............-..-- do.__- 562 504 358 190 128 113 158 215 287 407 468 489 530 
Petroleum coke___.._- TRE SSeS ce * ee 83 69 67 7 66 69 83 91 100 111 109 136 |. ...ee 
ed eS nc oa el 76 7 60 59 67 37 81 67 51 82 7 |. .48 Sh 
Price, beehive, Connellsville (furnace) Asp) 
dol. per short ton... 12. 250 12. 250 12. 500 12. 500 12. 500 12. 500 12. 900 13. 000 13. 250 14.375 14. 500 14. 500 14.50} Satu 
PETROLEUM AND PRODUCTS samen 
Crude petroleum: . 
SS ee number. 1, 554 1, 416 1, 733 1, 406 1, 630 1, 716 1, 864 1, 860 2, 105 1, 959 2, 153 2, 027 
3S eS er thous. of bb]__| 158, 736 165, 443 163, 781 155, 224 167, 593 164, 509 170, 574 166, 330 171, 196 172, 886 163, 037 174, 581 
Refinery operations___._____ percent of capacity-- 98 98 96 93 92 95 97 96 96 96 92 95 
a cone Se eps)... . 22 thous. of bbl__| 158, 719 165, 858 165, 796 156, 014 167, 007 166, 198 175, 705 168, 952 174, 546 174, 242 161, 280 173, 429 
tocks, end of month: ‘ 
Gasoline-bearing in U. S., total__._.......do____| 225, 462 224, 929 223, 430 224, 880 227, 408 227, 278 223, 820 223, 481 223, 124 224, 211 228, 401 234, 615 |_ 
At refineries___......__ eR A ih LPMeg Fr es 53, 660 52, 864 53, 891 54, 572 58, 989 60, 807 58, 751 58, 790 57 872 57, 684 58, 827 60, 821 
At tank farms and in pipe lines___.....do_.._} 156, 224 156, 726 153, 378 154, 233 152, 758 150, 787 148, 890 148, 469 148, 994 150, 238 153, 244 156, 839 
RAN ie a do___- 15, 578 15, 339 16, 161 16, 075 15, 661 15, 684 16, 179 16, 222 16, 258 16, 289 16, 330 16, 955 
Heavy in California__._.__.--- = oe... 5, 623 5, 725 6, 412 6, 589 6, 756 7, 228 7, 498 7, 931 7, 831 7, 743 8, 901 9, 357 
RAN Ne a ee se as 3, 844 4, 039 2, 992 2, 626 3, 138 3, 538 3, 362 3, 419 3, 661 4, 078 3, 362 3, 404 
Bed at Ee, Fe LE . 7, 512 9, 339 8, 622 7, 638 9, 767 9, 393 9, 144 12, 266 10, 804 10, 552 11, 933 11, 561 
Price (Kansas-Oklahoma) at wells_ dol. per bbl_- 2.010 2. 410 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2.510 2.510 
Refined petroleum products: 
Fuel oil: 
Production: 
Distillate fuel oi]__........_.__- thous. of bbl__ 28, 254 30, 759 33, 539 32, 688 32, 548 29, 352 30, 764 29, 930 30, 820 32,190 | * 28, 960 33, 140 
SS a eee “ee 37, 344 39, 746 39, 606 37, 542 40, 523 39, 104 40, 732 38, 387 39, 177 38,673 | * 34,493 39, 313 
Domestic demand: 
Distillate fuel oi]_.........-..._._- mS. “RE 28, 997 40, 426 42, 056 38, 648 33, 77¢ 25, 498 22, 809 20, 896 18, 305 20,210 | * 20,364 25, S05 |... case 
TS 6 are cs DS 43, 538 52, 015 48, 853 45, 565 47, 808 42, 831 39, 819 38, 987 38, 255 38,400 | *° 35,026 38, 807 |... <ceune 
Consumption by type of consumer: Pneur 
Electric power piants_-----....._-_- _..do....| 3, 845 4, 287 4, 433 4, 002 4, 256 3, 601 2, 943 3, 083 3, 186 3, 119 2, 916 3, 269 3,566 | Prod 
Railways (class I)__.........-....--- eet “een 7, 004 7, 141 6, 661 6, 188 6, 409 5, 995 5, 824 5, 878 6, 026 5, 889 5, 620 6,171 |_...c5uee | Ship 
Vessels (bunker oil).............-...-- oe 5, 382 5, 419 4, 510 4, 800 5, 054 4, 651 4, 606 5, 685 5, 775 5, 604 4,181 4,386 |.-caaneee ' Or 
Stocks, end of month: | Re 
IE i cicekiniimcmanoneiod cad 61, 334 51,081 41, 036 34, 590 32, 214 34, 514 40, 781 48, 352 58, 725 68, 818 76, 320 82,920 |...-<aaiel Ex 
Residual fuel oi! do....! 52,455! 47,091! 44,636] 43,156! 41,945! 43,301! 48,7881 62,465! 58,4311 64,0961 68,005! 72,363 —— hie 
® Revised. Inner t 
1 The comparability of the data for both anthracite and bituminous coal is slightly affected beginning March 1948 by a substitution for one of the reporting companies; February 1948 figuré) Prod 
strictly comparable with March for anthracite and bituminous coal, prepared sizes, are $15.011 and $8.122, respectively; for bituminous coal, mine run, there was no change in price betweel. Ship 
February and March on the basis of comparable reports; April and September 1948 figures for bituminous coal, prepared sizes, strictly comparable in each case with data shown abovelit! Stocl 
the following month are $8.154 and $9.196, respectively. Expc 
? Data for coal mine fuel is included in “‘other industrial.” ; 
§Beginning in the April 1948 Survey, export figures include Army civilian ompate shipments (see note marked - m on p. 8-21). : R 
qThe com bility of the series has been affected from time to time by a reduction in the number of cities or by a change in the sample. Beginning August 1947 data cover 10 cities fot) 3 


anthracite and 21 cities for bituminous coal; see note on item in the April 1948 and September 1947 issues regarding the effect on the comparability of the data of changes made in that mo 


and in February 1947. 
co Revised figures for January-October 1947: 60,113; 52,420; 56,499; 42,015; 57,506; 48,323; 40,647; 51,822; 53,369; 58,366. 
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PETROLEUM AND COAL PRODUCTS—Continued 
1 "sel 
=== pa 2 
pETROLEUM AND PRODUCTS—Continued 
mh Refined petroleum products—Continued 
17 ~=—s- Fuel no Oy ontinued 
xp orts 
ne ” Distillate Se thous. of bbl_- 1,376 842 1, 585 1,042 1, 222 1, 649 2, 323 2, 007 2, 261 2,016 1, 272 a 3 eae 
} MANGAL ING! Olin. <n. citing da doccnendene G0....< 410 769 281 499 683 907 689 607 1, 058 1, 238 693 Baek ae 
: Price, wholesale, fuel oil (Pennsylvania) 
pment dol. per gal... - 092 - 102 - 110 - 110 . 110 -110 -110 - 110 -110 -110 .110 -110 -110 
rosene: 
KProduetion. sce leiikeaenth tite se toalwliaiasa dae thous. of bbl_- 9, 352 10, 129 10, 697 11, 030 11, 262 10, 236 9,973 9, 383 9, 442 9, 180 9, 288 i See 
PIMOSTIO COMONG . . nic nn cncncnannsone do... 11,070 12, 904 16, 198 12, 608 10, 884 7,77 6, 508 6, 351 6, 561 6, 193 6, 365 ©, SEN taiocnenads 
4, 680 Gieeks, 6nd Of MONE. ........2...~...02.5 a6... 20, 626 17, 722 11, 993 10, 287 10, 464 12, 795 15,711 18, 480 20, 958 23, 564 26, 177 eg es 
EES SS Pee PSE arene eS! So 372 66 216 69 269 88 474 220 362 333 242 1} eee 
971 Price, W holesale, water white, 47°, refinery 
s~wagaeis (Pennsylv NN... cuwaabvenessinl per gal_- . 095 . 108 - 115 -121 . 125 . 125 - 125 - 125 - 125 -121 . 120 - 120 - 120 
Lubricating oils: 
20. 10 Proguction. - ........=.-......<.- thous, “ \ alate 4, 264 4, 566 4, 287 4, 132 4, 404 4, 308 4, 500 4, 065 4,135 4, 341 4, 121 et Se ee 
1 16, 391 i Domestic / REESE ea Nae * bob 2,917 3, 295 3, 056 3, 044 3, 231 3, 096 2, 956 3, 007 2, 803 2, 957 2, 843 a: eee 
| Stocks, refinery, end of month-- oe _* 8, 531 8, 624 17, 892 17,829 17,961 18,022 18,411 18, 166 18,350 18, 747 18, 884 tf Ree 
48, 485 | a ea 961 1, 160 1,028 1, 143 1, 032 1,139 1,142 1,979 1,134 1, 136 > EET US 
| Price, wholesale, cylinder, refinery (Pennsyl- 
43, 88 OO Sie Ei Sata RAR A ed 5 dol. per gal_. . 360 . 378 . 390 . 390 . 390 390 . 390 . 390 390 _ 390 370 - 350 318 
37, 670 Motor — 
950 All ty 
8, 268 Proc etton, | enn pee: thous. of bbl.-| 72, 061 75, 140 73,812] 67,518 72, 025 74, 219 79, 421 78, 543 79, 948 80, 711 74, 505 th Pen see 
771 | Gasoline and naphtha from crude petro- 
8, 261 leum____-- thous. of bbl. 63, 623 66, 770 65, 744 59, 964 63, 608 65, 834 70, 501 69, 883 71, 221 71, 964 66, 522 6 
7, 655 Natural gasoline and allied products do. 11, 951 12, 357 12, 047 11,372 12, 296 11, 704 12,072 11, 550 11, 871 12, 157 11, 543 13, GS fe. 2-2 wise 
793 | Sales of I. p. g. for fuel, ete., and transfers 
2 10, 972 of cycle products_____....thous. of bbl_- 3, 513 3, 987 3, 979 3, 818 3, 879 3,319 3, 152 2, 890 3, 144 3, 410 3, 560 3, 06 |......-... 
6, 210 Used at refineries___-____- ae ae 6, 323 5, 994 6, 434 5, 695 6, 187 6, 058 6, 551 5, 979 6, 123 6, 535 5, 962 1 £ eee 
woo eneee. Domestic demand - _- a ES. 64, 158 67, 285 61, 308 56, 487 68, 171 72, 183 77, 186 78, 044 81, 428 80, 348 76, 159 yr > RENE 
Stocks, gasoline, end of month: 
69, 579 Finished gasoline, total --------- a Cae 78, 669 83, 111 93,290 | 102,235] 103,398 | 101, 280 99, 554 96, 221 90, 310 87, 187 82, 254 | ee 
66, 500 pS OO eo ceeireeda a 46, 429 51, 570 61, 134 68, 604 68, 824 64, 553 61, 648 56, 231 51, 873 49, 152 46, 982 7 eer 
11, 465 Unfinished gasoline_-_............--- Sa 8, 882 9, 192 8, 877 8, 764 8, 551 8, 549 8,998 8, 297 8, 529 8, 258 8, 264 oy eae 
1, 377 Natural one and allied products__do-_-_-_- 4, 266 4, 296 4, 323 4, 673 4, 806 5, 305 5, 622 6, 077 6, 176 6. 308 6, 287 +, y ee 
24, 804 OS eS ae oe dee = CO: ae 3, 673 2, 882 2,075 1, 426 2 165 3, 190 3, 218 2, 977 3, 849 2, 982 2, 937 (2 O>F— 
9, 158 | sey gasoline: 
1, 019 Wholesale, refinery (Oklahoma) 
18, 592 dol. per gal_- . 090 . 099 - 105 .105 . 105 - 105 - 105 - 105 -105 - 105 . 105 - 105 - 105 
3, 079 Wholesale, tank wagon (N. Y.)___.--do___- .178 . 183 . 188 . 188 . 188 . 188 . 188 . 188 . 188 . 188 . 188 - 188 - 188 
os eneeen Retail, service stations, 50 cities___...do__-_- .179 . 194 . 194 . 195 . 195 . 195 . 195 . 196 - 196 . 196 . 196 - 196 - 197 
Aviation gasoline: 
15.99 | Production, total. _.......-.--- thous. of bbl_- 3, 316 3, 379 3, 443 3, 044 3, 315 4,088 4, 075 4,115 4,142 4, 476 3, 285 SS 7 
i 100 octane and above.__..-----.---.-- do... 2, 187 2, 186 2, 385 1, 825 2, 329 2, 945 2, 775 2, 943 2, 747 3, 190 2, 562 ; hd ee 
18, 305 | Stocks, total- See | TG 6, 106 6, 064 6, 557 7, 186 7,044 7, 359 6, 790 6, 469 6, 520 6. 641 6, 560 4) ESE 
19, 211 . 100 octane and above.......---------- do... 2, 575 2, 422 2, 712 2, 964 2, 808 3, 266 2, 667 2, 614 2, 575 2, 913 3, 172 +t 6 ee 
Asphalt 
Production Bs ete a a ant Aaa deal ae ctiaie short tons_.| 726,900 | 638, 500 587,500 | 551,800 | 624,000 | 676,900 | 818,400] 911,100 | 980,700 |1,062,200 | 922,200] 938,000 }.-.-...-_- 
Stocks, refinery, end of month____-_- ..do__..| 661,300 731,100 | ! 812,400 | 1 925, 800 |11,020,700 |11,082,900 |11,156,200 |11,048,000 | 1 957, 600 | 1798, 900 | ! 681, 600 | ? 685, 100 }...._..._- 
607 Wax: 
5, 789 Pe eee thous. of Ib..} 85, 960 96, 320 98, 000 82, 320 98, 280 92, 960 82, 600 86, 240 74, 760 74, 760 66, 640 i 4} PREPS 
<< een Stocks, refinery, end of month___........do_..-| 96, 880 98,280 | 104,720 | 103,320} 100,800 | 108,920 | 112,560 | 122,920| 136,360] 148,680 | 151,480 | 154,560 |_..-.--... 
Asphalt products, shipments: 
1, 589 Asphalt roofing, total_-_-.---- thous. of squares-_- 5, 549 5, 686 5, 549 5,121 5, 155 4, 946 4, 636 5, 220 4, 734 5, 259 5, 665 * 5,715 4, 738 r 
1, 059 Roll roofing and cap sheet: 

5 ae d6..... 1, 649 1, 736 1, 743 1, 611 1, 561 1, 405 1, 216 1, 281 1, 163 1, 271 1, 419 r 1,454 1, 290 
aaa eee ee, AE EEE errs, | eee 1, 254 1, 285 1, 244 1, 132 1, 208 1,056 998 1, 083 1, 028 1, 153 1,271 1, 366 1,176 
ogg OEE ae: See 2, 647 2, 665 2, 562 2,378 2, 385 2, 484 2, 423 2, 856 2, 543 2, 835 2,975 r 2, 804 2, 272 

Aenean sidings..............- EES EP RS. do-_. 331 356 . 338 329 350 251 213 205 199 234 r 276 320 341 
ae | eseurated felts........................ short tons..| 36, 667 37, 470 40, 180 37, 633 49, 662 55, 316 52, 476 54, 772 44,912 44, 474 45,330 | * 44, 403 39, 525 
RUBBER AND RUBBER PRODUCTS 
aa RUBBER 
ey | Natural rubber: 
Consumption_-_-- el 52, 076 56, 284 58, 174 51,012 54, 444 50, 616 52, 022 55, 701 48, 769 53, 366 52,131 | * 49,617 51, 554 
? Stocks, end of month a cian <gerdicae ae do.-.-| 110,752 129, 038 136, 227 | 148, 081 130, 295 123, 248 112, 724 119, 818 128,446 | 129,622 123, 912 | * 118, 187 113, 090 
ones Imports, including latex and Guayule.___- -do....| 50, 946 71, 596 80, 852 54, 418 72, 070 40, 747 40, 709 64, 725 71, 482 68, 131 50, 556 CS ae 
_.| Price, wholesale, smoked sheets (New York) 
dol. per Ib_- . 238 . 215 . 219 . 205 . 204 . 229 . 233 . 228 . 243 . 237 . 228 . 222 -197 
ait Chemical (synthetic): 
OP eee ee long tons} 37, 825 38, 134 39, 428 39, 025 43, 940 40, 846 42, 866 41, 207 41, 267 39, 630 37, 890 41, 419 40, 913 
os ae MOneuMOION..-.....-.--.c.c-.-c-2-s-.00-..| 8&00! 43, 230 43, 003 35, 375 38, 222 34, 632 35, 268 39, 204 34, 511 39, 339 39,215 | * 38,367 37, 512 
2.510; Stocks, end of month@®.-................--- . 67, 871 62, 366 60, 290 65, 649 72, 885 78, 722 85, 734 89, 088 96, 140 97,197 ; F 102, 842 107, 459 
Exports | Co EI eet Rees BLES! ae 221 413 419 464 387 569 400 305 278 | ee ee 
Reclaimed rubber: 
I inc cas pleuadcansnasnsesoudaan do....| 23,161 25, 123 25, 634 23, 678 24, 089 21, 802 21, 043 22, 504 17, 712 20, 255 21,805 | * 23,859 22, 809 
news 0 EE a ean 23, 491 25, 229 25, 885 22, 374 24, 362 22, 322 21, 975 23, 786 19, 291 22,917 23,478 | * 23,512 22,144 
a: Stocks, end of month@-_.-.....-.-..-.------do_-..} 36, 425 35, 943 36, 307 38, 444 38, 313 37, 946 36, 612 35, 898 34, 302 32, 025 30, 198 | * 31,879 33, 530 
TIRES AND TUBES 
Pneumatic casings: 
I apo Sweats ciammesscies thousands. 7, 716 8, 050 7, 851 6, 385 6, 930 6, 574 6, 931 7, 584 6, 672 6, 963 6, 915 6 te 3. 
ee ae ni a 7, 915 6, 583 5, 919 5, 106 5, 703 7, 039 6, 254 7, 827 7, 866 7, 835 6, 700 * | See 
Gneinalequipment..................-..- do___- 2, 097 2, 338 2, 330 2, 020 2, 366 2, 265 1, 818 2, 189 2, 379 2, 290 2,114  Pivacawien 
Replacement equipment_-___.......--.--- bo = 5, 603 4, 029 3, 433 2, 887 3, 183 4, 632 4, 301 5, 474 5, 357 5, 409 4, 460 ted eee 
— | Mateos eee RRR, “25% 215 216 157 200 154 142 135 164 131 136 126 6% ec: 
coed Stocks, A | II do__.- 5, 277 6, 975 8,806 | 10,172] 11,364] 10,940] 11,611 11,435 | 10,207 9, 353 9, 805 yt Se 
ee aes aac ard a6... 234 243 195 184 161 1 143 113 107 vos SaaS 
| Inner tubes: 
48, figures) EE Se a ee ee eee G6s.<. 6, 457 6, 544 6, 226 4, 980 5, 534 5, 578 5, 702 6, 716 5, 750 6, 639 6,191 © SED Eiccctinants 
) betwee | ET EE TANS do___- 6, 343 5, 324 5, 152 4, 505 5, 188 5, 807 5, 419 6, 745 6, 807 6, 917 6, 200 2 ee 
abovelit’ Stocks, end of month_........----...------- do....| 6, 683 8, 088 9, 116 9, 657 9, 930 9,737 | 10, 069 9, 939 8, 760 8, 527 8, 778 tt eer 
aa al gemini Neer RE ANE: do... 137 134 101 120 26 11 100 1 75 67 RF 
’ Revised. 
cities for 1 New basis excluding distributors’ stocks in California; comparable figures for December 31, 1947: Lubricants, 7,701; asphalt, 685,600. 
at month ¢ Beginning July 1947 data are reported stocks available to industry. @ Beginning July 1947 data are reported stocks. 
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Unless otherwise stated, aqatietion sheangh oe sa ee ial ihe ae 2 4 +“ 
1946 and descriptive notes may ‘ound in a ey a s z ’ : we 
the 1947 Supplement to the Survey — —_ | January = March April | May | June | July | a August a ™- | October | Novem tl 
STONE, CLAY, AND GLASS PRODUCTS 
' —_—_—- 
a 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments_reams..| 145,409 | 125,743 | 111,889 | 139,066 | 161,110] 160,918 | 158,554 | 171,412] 146,164 | 191,199 | 191,884| 165,337| 139, 44) oe 
J 
PORTLAND CEMENT = 
0S > eR Gee SS se ee thous. of bbl_- 16, 814 16, 123 14, 541 13, 347 14, 502 16, 041 17, 740 17, 757 18, 721 18, 961 18, = 19, 349 18, al Pr 
ee 85 79 71 70 71 80 86 89 90 91 93 92 
RE ee nee thous. of bbl..| 16, 267 12, 37: 9, 205 8. 338 13, 957 19, 047 19, £44 21, 426 20, 994 20, 704 19, 988 20, 324 18, 119! Cott 
Stocks, finished, end of month_____.......--- eee 6, 209 9, 975 15, 336 20, 340 20, 886 17, 880 16, 086 12, 422 10, 149 8, 355 7, 061 6,094 6, 419 | Cc 
Stocks, clinker, end of month_-_-..-...-.----- etiacccnis 2, 929 3, 605 4, 299 5, 196 6, 072 5, 930 5, 650 5, 032 4, 514 3, 916 3, 068 2, 824 2, 708 = 
CLAY PRODUCTS 
Brick, ~~ ell 
Production..........--.thous. of standard brick__| 460,971 | 436,073 | 369,034 | 317,619 | 392,440] 445,263 | 498,171 | 541,527] 544,376 | 571,713 | 561,532] 598,589 |_____ Cott 
Shipments-------- 7S eee ee ee 100 431, 130 335, 438 300, 386 414, 418 494, 952 496, 510 544, 52% 546, 235 563, 697 | * 553, 625 556,995 |... Cc 
Stocks, end of a OT RAE EP do 456, 272 452, 138 479, 788 493, 925 470, 041 421, && 420, 241 413, 088 408. 599 411, 560 (4) (1) I 
Price, wholesale, common, composite, f.o. b. plant Ex 
dol. per thous-_- 20.636 | 20.843 21. 093 21. 194 21.479 22. 040 22. 204 22. 448 22. 724 22.839 | * 23,368 | * 23. 591 In 
Clay sewer pipe, vitrified: | Pr 
eee short tons._| 117, 435 120,892 | 118, 720 110, 77 131, 353 122, 561 120, 424 127,663 | © 118,119 | 129, 417 | + 128, 578 185, 260 |... ee : 
ent eg _.do____] 110,906 | 116, 647 98, 540 93,973 | 122,207,| 124,272 | 120,808 | 128,137] 125,139 | 131,131 | * 132,013 | 135,097 |____.. 
SE a EE a do._._| 159, 360 166, 450 183, 694 200, 385 209, 313 207, 527 207, 105 206, 505 199, 244 197, 487 (1) (@) ee 
Structural tile, unglazed: = f 
| a 3 _.-do___-| 106, 221 97, 369 84, 678 83, 982 99,575 | 109,451 | 108,946] 113,675] 113,349] 114,546 ]7110,434 | 111,898 |... Cott 
RE ee eee do....| 100,579 95, 319 77, 107 75, 800 97, 871 113,784 | 113,588 | 116,594] 116,498 | 122,287 17111,362] 111,034]... 22/ 
AS TE SET F do..._| 124,331 | 120,653 | 127,576 | 134,950 | 136,014 | 130,818 | 124,522] 118,786 | 113,378] 106,031] — (!) () | ae spin 
GLASS PRODUCTS _ 
Glass containers: Sp 
a SRE ae eens thous. of gross-. 8, 402 7, 988 8,015 7, 320 8, 977 8, 951 8, 820 8, 107 7, 779 8, 934 8, 712 9, 107 7, 313 
Shipments, domestic, total.........---.---- ae 7, 703 7, 603 7, 006 6, 886 10, 399 7, 383 7, 902 7, 385 7, 585 8, 399 10, 235 8, 280 6, 563 ( 
General use food: Op 
Narrow neck food do- 473 482 532 578 969 549 653 829 899 1,121 1, 795 1, 112 560 
Wide mouth food (incl. packers tumblers) _ RAY 
thous. of gross- - 21, 846 21, 745 1, 820 1, 759 2, 518 1, 769 1, 97 1, 865 2,041 2, 333 2, 542 2, 156 21, 805 C 
0 ee ae ee ESS & do___- 632 526 419 692 1, 338 3 729 849 884 843 569 590 455 yg Raye 
ee “eee 974 1, 271 839 704 1,055 605 692 641 729 571 679 498 334 Co 
neo eee wine... .............-.-- Se 1, 502 1, 167 840 783 1, 060 786 781 604 641 868 1,095 1, 109 1, 265 I 
Medicinal and toilet____..._-.-_.______-- ee 1, 529 1, 603 1, 791 1, 584 2, 281 1, 861 1, 638 1, 465 1,413 1, 807 2, 287 1, 971 1, 595 ae, 
Chemical, household and industrial____-_do___- 449 419 479 502 813 470 535 501 513 613 742 662 454 Sto 
Dairy products........-.--.--.-----------d0__-- 285 384 247 244 272 339 210 201 231 275 339 293 20 ¥ 
Fruit jars and Jelly & glasses__. D eaeae ented ae 213 27 39 39 92 275 568 395 276 244 166 25 13 *, 
Stocks, end of mont ia "EET 8, 132 8, 057 8, 380 8, 488 6, 724 7, 876 8, 419 8, 799 8, 704 8, 876 7, 246 7,795 8, 281 m 
Other glassware, machine-made: 7 
Tumblers: | ' 
Production_.....---- igkewaboostiel thous. of dozens-- 4, 674 4, 944 4, 539 4, 325 5, 223 5, 422 5, 27 4, 357 4, 036 4,618 4, 636 5, 852 5, 308 q 
a ees eae 4, 961 4, 599 4, 416 4, 296 5, 314 5, 628 5, 277 4, 742 4, 805 4, 676 5, 038 5, 427 4, 873 . 
("9 SE RE aT do_._- 8, 694 8, 924 8, 690 8, 741 8, 659 , 510 8, 398 8, 155 7, 507 7, 397 6, 987 , 150 762, Raye 
Table, kitchen, and householdware, shipments Silk 
thous. of dozens.- 4, 181 3, 793 3, 195 3, 051 4, 147 3, 714 3, 847 3, 351 2,977 3, 052 3, 402 4, 301 3, 205 as . 
Plate glass, polished, production_--_thous. of sq. ft-- 18, 777 20, 089 21, 958 21, 751 23, 572 23, 417 20, 783 24, 208 17, 484 24, 475 20, 774 (1) (!) Pr 
GYPSUM AND PRODUCTS 
Crude gypsum: ise 
yh re thous. of short tons__|_----_-_-- eee eee 77) | eee oer >| 1 RRR, eee nS 1,003 _~ 
i w$, Oe? ee SRE OS SS, SOI) | RABE eagle Cre | eee pees Se ee 1, 882 me ee 
CS 0 EE "ES ae sp Pe, eek Senet Us 7a Caeser ees |e eae || Cae a Se Rd Ber iG eRe eS _— I “ 
Gypsum products sold or used: ie 
a ett short tons..|..........| 519,395 |..........].-........ | Ramin) SSRaneres” | ane Ie 509, 216 |----.---- = = 
Calcined: Ez ~ 
For building uses: i 
Base-coat plasters..____-_- area ee | en Sore | Re: eee ee 546,006 |_.........|.....__.._1 67a, 988 |_.--.-....1.-_ ce = 
ee RS Se aaa a... | EE See 11, 944 ‘ he SS SS eee Coy Rees Tes eee 1%. 7661 ........ 1... 
All other manne pinaters Bue os ee ES, Sa | Se eee oe ft Bete oan Sane ce 5 i) RESTS. 5 126. 30 |. ..:......].-c. ee 
SS ee Te ae es es ene oO) a ae GORI SF' | ee 
TAA, a A Ta «| SO See a |, eS ame | ee t......3 ee ee | eee ee 
_ * a See SS aaa |--- ESS | Eee WS” ES ERE 634, 689 oo ele sae 55 
Industrial plasters__-.--.-.-...-.-.---short tons_.|-.-...-.-.| 55, 998 |----------|--------- f, E bimcsecen ys fens -.| 56, 548 - PETS DLAINY SY = | 58.276 se a NK 
TEXTILE PRODUCTS 
Cc 
CLOTHING | | | | ’ 
Hosiery: | Spi 
Progastion......--....... thous. of dozen pairs._} 12,804 12,548] 13,405| 13,365 {/ 14,185 | 13,303] 12,162] 12,373 10, 099 11,546 | 11,905 (7) 11, 360 } W 
eae das RS do__- 13,099 | 12,415] 13,199 13, 178 14, 312 12,850} 10,974] 11,287 10, 094 2, 005 12, 594 (7) 11, 405 | W 
Stooks, end of month... ....:............- ead 19,338 | 22,217 22, 494 22, 682 22, 557 23, 067 24, 354 23, 742 23, 748 23, 290 22, 601 (7) 22, 019 | RL 
00 
COTTON t ~ 
Cotton (exclusive of linters): / W 
Production: Cc: 
ee thous. of running bales__| * 10,041 10, 596 i 9 Sear 511, 552 a ee. 259 1, 473 5, 310 10, 433 12, 762 Pric 
Crop estimate, equivalent 500-lb. bales j 
thous. of bales_-|_______- : Ser Seer my) eS aa : Reet ae es 6 14, 937 | 
CI pe Ss bales._ | 759,866 | 754,847 | 860,704 | 785,677] 879,967 | 829,960 | 785,516] 800,347 | 627,462 | 728,732 | 739,139 | 695,887 | 685, 166| rf} 
Stocks in the United States, end of month, total . } 1] 
thous. of bales. 10, 648 9, 668 8, 581 7, 669 6, 545 5, 572 4,611 3, 686 3, 080 16, 855 15, 938 15, 125 13,84 | series 
Domestic cotton, totalf_-..--............do__- 10, 466 9, 496 8, 422 7, 529 6, 411 5, 447 4, 500 3, 584 2, 991 16, 776 15, 815 14, 995 13,7 e 
On farms and in transitf__..___.__.___- PS 3, 436 2, 007 1, 246 951 582 528 372 | 275 274 13,885 | 10,515 6, 331 3, 765 *N 
Public storage and compresses- -_-_- __- ee 5, 300 5, 438 5,053 4, 430 3, 636 2, 824 2,200 | 1, 642 | 1, 308 1,700 | 4,087 7, 272 8,38) ning s 
Consuming establishments___-__._____- do..--| 1,730{ 2051) 2,123 2, 148 2,193 | 2,095 1, 928 1,667] 1,409 1, 191 1,213 1,391 1, 571 | the 104 
Foreign cotton, totalt.........._....____- do___- 182 | 172 159 140 134 125 | 111 102 | 89 | 79 | 123 130 13 | spind! 
. Revised. ! Data discontinued by compiling agency. 2 Jelly glasses included with wide mouth food containers. 3 Includes a small quantity of nonreturnable containers. In plac 
Laminated board included with tile. § Total ginnings of 1947 crop. 6 December 1 estimate of 1948 crop. | ‘X¢lusi 
o Includes laminated board, reported as component board, through the last quarter of 1947 and for the second and third quarters of 1948. ? Data not available, | in the 
t For revisions for July-December 1946 and data for January- June 1947, see note marked ‘“‘}’’on p. S-38 of the October 1948 Survey. t 
| 
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Unless otherwise stated, cpa ae a _198T ual pap i 1948 
—— ae 1946 and descriptive notes may ound in t 7 c " if 
| No the 1947 Supplement to the Survey — so January ay March April May June July August ae gs October — 
sede 
TEXTILE PRODUCTS—Continued 
7 ieee. 
COTTON—Continued 
Cotton (exclusive of linters)—Continued 
139, 4144.“ Bxports §-.--------------------------------bales..] 164, 565 | 229,553 | 214,098 | 163,498} 261,162] 155,080| 204,811 | 132,898 | 148,504| 114,584] 170,911| 246,161}... 
j ie oid nai cn obeipw pada aiyne da mebiaaena wel eee 11,750 15, 319 9, 454 19, 014 10, 398 14, 668 7, 846 3, 090 8, 078 9, 847 102, 970 kj are 
| Prices received by farmers. --.-.....--dol. per Ib-- . 319 . 341 . 331 . 307 .318 . 341 . 853 . 352 . 330 . 304 . 309 311 . 305 
' Prices, wholesale, middling, 15(46”, average, 10 
18, 435 SNE hs baptiaaratednenudonacd dol. per Ib-- . 336 . 858 . 352 | . 328 | . 342 . 372 . 376 . 370 . 340 313 . 312 . 312 315 
18 92 Cotton linters: 
110) ~~ Consumption. -....-------------- thous. of bales_- 99 101 102 98 104 97 99 95 86 105 109 115 117 
. |) "See do.-.- "185 175 166 129 104 66 47 36 32 53 169 222 219 
2, 748 Stocks, end of month___..........--.-----.- ac. 417 474 510 516 522 500 459 403 361 318 356 437 527 
COTTON MANUFACTURES 
Cotton cloth: \ 
ita Cotton broad woven goods over 12inches in width, 
~— <2 enim production, quarterly_-__---mil. of linear yards--|--_.__-_-- 2 DOO [so 2n 2p aedagdes | Ne) LEE. Be) |) eee, oe ee | ee Eee 
"+ j Exports § Ds aleciams aes Grea ceeiiayaaeeccnliadaaininell thous. of sq. yd--| 123, 480 102, 417 93, 907 82, 410 75, 614 80, 070 79, 889 73, 129 71, 937 63, 673 62, 456 ky Cee 
3 a See ee: ae 718 4, 161 2, 308 3, 461 2, 364 2,7 3, 813 3, 91 2, 670 2, 197 1, 433 a, eae 
819 | Prices, wholesale: 
| UE RIN oi cccteieaerio oaew cents per Ib_- 63. 82 64. 70 64. 31 63. 65 58. 26 51.01 47.86 45. 34 45. 58 46. 29 41.76 37. 55 35. 34 
i. ee nr dol. per yd-- . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 
wad = Print cloth, 38%-inch, 64 x 60_____-...---.-do__-- . 277 . 283 . 261 . 239 . 208 . 205 198 . 183 .177 172 . 164 . 157 155 
eae Sheeting, unbleached, 36-inch, 56 x 60 Ge... . 234 . 29 . 240 . 240 . 240 . 230 . 230 . 208 .195 . 186 - 181 .178 .174 
Cotton yarn, Southern, prices, wholesale, mill: 
“<<<. 22/1, carded, white, cones_.._....-.-..-dol. per Ib-- . 720 . 725 . 765 . 804 . 804 . 804 . 804 . 7§ . 757 . 715 . 696 . 686 . 686 
a. 40/1, twisted, carded, skeins____-_- sna ot 951 . 960 1.019 1.098 1. 098 1. 098 1. 098 1. 088 1.044 1. 002 - 965 - 941 .917 
““===-"-5| Spindle activity (cotton system spindles): 
Active spindles, last working day, total*_..thous__| 22,728 22, 786 22, 798 22, 856 23, 077 23, 042 23, 055 22, 787 22, 675 22, 7 22,686 | * 22, 483 22, 513 
Consuming 100 percent cotton __--_------ asa 21, 432 21, 412 21, 450 21, 489 21, 708 21, 694 21, 723 21, 479 21, 328 21, 352 21, 302 21, 157 21, 231 
Spindle hours operated, all fibers, total* mil. of hr_- 10, 146 10, 132 11, 423 10, 441 11, 684 11, 318 10, 693 10, 953 8, 482 10, 019 9, 998 9, 521 9, 253 
7.313 Average per spindle in place*__-._..._hours-_- 426 427 480 440 492 475 450 461 356 421 420 400 389 
6 Consuming 100 percent cotton_-- -_- mil. of hr__ 9, 530 9, 544 10, 802 9, 819 11, 005 10, 667 10, 080 10, 320 7, 923 9, 384 9, 414 8, 889 8, 681 
» 563 Operations as percent of capacityt.......--------- 134, 8 121.3 139. 0 137. 6 133. 6 136. 1 134.0 130.9 101.3 119.6 121.0 120.0 111.9 
560 RAYON AND MANUFACTURES AND SILK 
. = Rayon yarn and staple fiber: 
33 Consumption: 
4 Peer, Vers... 2. 2 nscno oss. 5, GED... 62. 2 62 68. 9 60.9 68. 1 68. 2 68. 6 70.7 72.3 71.9 69.9 r71.8 70.5 
i= Staple fiber_______- SES Bar ee ee do___- 20.3 22.2 22.7 20.7 22.7 22.9 22.1 22.4 22.2 22.1 22.0 r 21.9 21.3 
» 55 Stocks, producers’, end of month: 
44 EINE ooo ccacescnnucecesieas cc. 9.3 7.7 8.6 8.8 9.4 8.7 9.3 9.2 9.3 10.2 9.9 10.1 12.3 
Se WS BOOP... 2. cecnsenenaee aes RRS 5.3 4.0 4.8 4.9 4.8 3.8 4.0 4.3 4.2 4.7 4.8 4.7 5.4 
 ) Suemeste....._...-.-.....-.-......-. thoum of Ib. . 1, 674 1, 369 2, 711 4, 588 5, 219 4, 599 3, 975 5, 323 4, 580 4, 775 4, 195 3606 Fc ue 
8, 281 Prices, wholesale: 
j Yarn, viscose, 150 denier, first quality, minimum | 
I filament______- ea re ae dol. per Ib_- . 670 . 726 . 740 . 740 | . 740 . 740 . 740 . 740 . 740 . 764 -770 . 770 . 770 
5, 396 Staple fiber, viscose, 114 denier________...do__-- . 320 . 352 . 360 - 360 | . 360 . 360 . 360 . 360 . 360 . 368 37 . 370 . 370 
4, 813 Rayon broad woven goods, production, quarterly 
7, 662 thous. of linear yards__|---.----.-} 515, 951 ernest o «|, SSE eee © 606, 408 bn. nab dw eden * isc nnndethnkeoueecs 
Silk, raw: 
3,25) “ Imports..........-..-.-..---.--.----thous. of Ib. 124 379 128 397 | 829 417 470 1, 349 1, 106 352 404 Wiz Pines 
(') Price, wholesale, raw, Japan, 13/15 (N. Y.) | 
dol. per Ib_- 4. 40 4. 40 2. 60 2. 60 | 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 
WOOL | ; 
Consumption (scoured basis) :¢ 
--<-seeim EE Ee thous. of Ib__ 37, 652 43, 830 41, 700 42, 900 51, 680 42, 632 41, 620 48, 120 31, 744 38, 824 | * 45,210 hk aa 
~< hae 0 EG AS SORES MS ~~ 14, 008 16, 175 15, 948 15, 524 20, 265 17, 024 16, 972 19, 835 11, 284 16, 964 | * 20,360 Ay ei 
= a cir a 48, 388 36, 234 110, 302 79, 997 86, 749 62, 324 48, 703 74, 307 61,177 62, 530 54, 464 Ce See 
Prices, wholesale, Boston: 
a | Raw, territory, 64s, 70s, 80s, scoured__dol. per Ib_-_ . 255 1, 255 1, 255 . 255 1, 255 1, 296 1,310 1, 446 1. 480 11,800 11.800 11.788 1.750 
’ Raw, bright fleece, 56s, greasy___....._.....do___- . 510 . 510 . 510 . 510 . 510 . 510 . 510 . 550 . 560 1, 560 1. 560 1. 560 1, 560 
Australian, 64s, 70s, good topmaking, scoured, in 
sn IE INR il Se ade dol. per Ib__ 1, 254 1, 240 1, 240 1, 370 1, 292 1. 399 1. 652 1, 820 1. 820 1.820 1. 696 1.615 1.615 
WOOL MANUFACTURES 
|} Machinery activity (weekly average): 
4 Looms: 
| Woolen and worsted: 
a Pile and Jacquard e ___thous. of active hours_- 83 79 92 103 100 98 91 82 62 82 79 a) ee 
Ns wn uinaie aioe ca wentoes dee aach oe... 2, 324 2, 256 2, 565 2, 572 2, 495 2, 497 2, 513 2, 400 1, 893 2, 323 r 2,185 So! ewe 
SS eee a A'S de... 49 45 52 51 40 42 37 35 30 39 ’ 36 > ee ees 
Carpet and rug: 
|| tC ee Ser oe 142 132 163 163 163 164 167 166 114 164 164 ji ee ae 
0 EE ETI SS 129 119 146 146 144 141 141 129 90 130 124 >? Se oe 
i Spinning spindles: 
11, 309 } Woolen. ......--- ~---------------------d0._..] 92,662 | 90,474] 103,677 | 102,527] 98,429] 99,272] 98,572] 95,140] 73,791] 94,338] *88,432| 92,790 |__....____ 
11, 405 Worsted ______-- ES FRASER 5." do__- 121, 971 117, 489 132, 418 132, 666 129, 269 125, 437 124, 760 116, 709 87, 804 109, 204 | * 104, 311 CF 3 eee 
22. 019 Worsted combs. seach tog Grane ile oe kas ae 222 214 247 252 250 245 248 239 179 222 210 WOE Da Penisinciny 
’ Wool varn: 
Production, total 4 acececencncesebhOG@s. OF Bi: 60, 900 71, 705 67, 108 67, 304 82, 55 65, 876 65, 588 78, 170 48, 188 62,112 | * 74,475 3} eee 
q il REE RT REIS SSR eine? TS 7, 024 8, 785 8, 084 7, 940 9, 610 7, 488 7, 512 8, 840 5, 408 6, 896 * 8,055 = rere 
i ee Se oe 39, 732 47, 460 43, 760 43, 872 53, 730 42, 092 41, 668 49, 800 31, 912 38,852 | * 46,385 kk. § ee 
Carpet and other ¥___._-.-_- ‘ See Ue 14, 144 15, 460 15, 264 15, 492 19, 210 16, 296 16, 408 19, 530 10, 868 16, 364 | * 20,035 5» See 
12, 762 Price, wholesale, worsted yarn, 2/32s (Boston) 
j dol. per Ib--| (9) (9) (9) (9) (9) (9) (9) (*) (2) (¢) (*) (*) (*) 
6 14, 987 
685, 166 \ ‘Revised. » Preliminary. ¢ Data not available. §Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “‘§’’ on p. S-21. 
' Data beginning August 1948 are for wool sold on the open market instead of the Commodity Credit Corporation selling price; August price for the territory wool comparabl€ to earlier 


13, 854 | series, $1.480 per pound; for the bright fleece series, the Commodity Credit Corporation and the open market price were the same in August and September. 
13, “65 @ Included in data for broad and narrow looms prior to April 1947. §Data for December 1947 and March, June and September 1948 are for 5 weeks; other months, 4 weeks. 
23871 oni *New series. The new series for cotton spindle activity and the revised series for operations as a percent of capacity relate to all cotton system spindles, including data for spindles spin- 
1 5 | Ding synthetic and blended fibers as well as those consuming 100 percent cotton. The series designated ‘100 percent cotton”’ continue the data on active spindles and spindle hours shown in 
"195 the 1947 Supplement and in previous issues of the monthly Survey. The figures for average spindle hours per spindle in place and operations as a percent of capacity for cotton consuming 
| spindles for August 1945-January 1948, as shown in the Supplement and in previous issues of the monthly Survey, are not strictly comparable with earlier data because the figures for spindles 
ners: in place collected beginning August 1945 and used in the computations include all cotton system spindles while the “in place” figures used in earlier computations related to spindles used 
crop. _ ‘X¢lusively for spinning cotton. Data for August 1945-June 1947 for the revised series on operations as a percent of capacity and for the new series on spindles and spindle hours are available 
' inthe May and August 1948 issues, p. S-39 and the note for cotton spindle activity at the bottom of p. S-34 in each of those issues. 
tRevised series. See note marked ‘‘*”, 
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TEXTILE PRODUCTS—Continued 




















WOOL MANUFACTURES—Continued 


Woolen and worsted woven goods, except woven 
felts: 
Production, quarterly, total__..thous. of lin. yd-- ‘ ; 121, 448 
Apparel fabrics, total __ ee Gir . : 5 106, 744 
etl in orderst__.------ RSS, Oe Pees 1 1, 948 
Other than Government orders, totalt.do-_-- : LST & 4 rua agit 104, 796 |----- 
Men’s and boys’ i : moana eas € Lape 3 47, 765 
Women’s and children’st-_...---------do---- caer. Bi tsb eee 1 ee ( 5 47, 887 
Unclassifiedt : - St es omer , O51 |-- 9, 144 
Blanketing - » i oad A 92 4, 97 5 
Other nonapperei fabrics-_.-....-- shewenia ‘ a(t ee ae 2 : a ees, f 
Prices, wholesale, f. 0. b. mill: ) 
Suiting. unfinished worsted, 13 oz_.dol. per yd_- : q " 5 ; 3 3. 465 468 3. 3. 589 
Women’s dress goods, flannel, 8 oz, 54-inch* 
dol. per yd-- z ; ; t é a 2. 426 ’ : 2. 537 





9, 729 











MISCELLANEOUS 





























Fur sales by dealers--___--.-.-.------thous. of dol... 2,056) 3,831 | ” 3, 380 2, 388 


TRANSPORTATION EQUIPMENT 








AIRCRAFT " ; 
Shipments, total , 790 3 1 (1) 1 —— 
For U. 8. military services_-.......--.-----do---- 288 é 2 () (') ---— 
Civil aircraft.........-.- Seatac nee F —_ ) ‘ = 502 |....cc0me 


+--+ << scene 


MOTOR VEHICLES 


Factory sales, total 2 394,175 | 469,957 492, 034 , 5s , 474,556 | 461,313 | 413, 537 
Coaches, total es Ge:.«. 1, 416 1, 449 1, 430 1,012 771 1, 143 
Domestic : zee 1, 141 1, 087 ’ 7 1, 217 ‘ ; 947 675 1, 051 
Passenger cars, total t _.-| 305,148 | 366, 939 i 74, 8 349, 998 f 356, 764 | 348,782] 301, 170 
Domestic _| 284,730 | 344,110 7 56, 7 327, 198 9, 5 93, 58 328,194 | 282, 458 
Trucks, total 87,611 | 101, 569 99, 200 7, 140, 606 , 78 7, 87 7 111,760 | 111, 224 
Domestic 71, 161 ; 118, 572 5, § i E 97,2 94, 196 
Exports, total : 39, 522 40, 071 ‘ ‘ ; : 33, 462 35, 042 
Passenger cars_._...---------- SPIE AINE: é 20, 480 21, ¢ g y 20, 493 7 : , 87 18, 539 17, 516 
19, 087 7, ' 19, 578 ; 14, 923 17, 526 

Truck trailers, production, tota]____-.-.......do__-- 3, 241 4, 137 3 3, 622 3, 594 
Complete trailers___._- hie Ss RE 4! oe 2, 988 3, 878 3, 3, 3, 3, 454 3, 457 
Vans . 1, 406 ,é i 2, 094 é 2, 1, 866 1, 876 

A : 1, 582 5 4 »! 1, 784 7 , 66 ,7 58 1, 588 1, 581 
Chassis shipped as such 253 7 259 2 168 137 


Registrations: * 
258, 934 = 311, 650 330, 555 255, 638 246, 926 317, 788 296, 339 


New passenger cars_--...............---.-.- ———_ 4 2 4 5 6 ( 
New commercial cars________ a are fo “a 73, 737 69, 486 3 94,806 | 108, 168 100, 614 87, 324 94, 036 91, 923 85, 108 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total 4 ! 9, 367 10, 476 8, 10, 362 
Equipment manufacturers, total 7, 041 7, 826 7, 450 
Domestic : 6, 726 Te 7, 450 
Railroad shops, domestic____.__________ do__ 2, 326 , ‘ 2, 912 
Passenger cars, total* 121 5 61 
Equipment manufacturers, total = 5 52 61 
4 ) 61 
Railroad shops, domestic* 14 0 
Association of American Railroads: 
Freight cars, end of month: 
Number owned h 
Undergoing or awaiting classified repairs < : 
thousands_- 80 83 85 85 81 


Percent of total on line 4.8 4.9 1 5.0 5.0 5.0 4.8 
Orders, unfilled Pt 105, 120 109, 567 102, 389 100, 402 93, O87 
Equipment manufacturers do__ 80, 772 86, 947 75, 220 73, 113 65, 751 
Railroad sho ‘ 24, 348 22, 620 27, 169 27, 289 27, 336 
Locomotives, end of month: 
Steam, undergoing or awaiting classified repairs 


Percent of total on line 
Orders unfilled: 

Steam locomotives, total - ‘ 6 117 1i9 

Equipment manufacturers do_. &9 


Railroad sho 28 
1, 455 


1, 454 


1, 743 1, 747 1, 749 1, 752 


2, 873 2, 879 2, 774 2, 713 
8.4 8.2 3 8.1 
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‘Revised. 1 Not available for publication. 

*New series. See note marked ‘“*’’ on p. S-40 of the September 1948 Survey for January-June 1947 figures for passenger car shipments. The series for flannel dress goods, 8 ounce, 54-56 
inch, f. o. b. mill, which is compiled by the U. 8. Department of Labor, has been substituted for the 7-744-cunce series shown in the September 1948 Survey and earlier issues which has beel 
discontinued by the compiling agency; comparable figures beginning + "¥ 1938 will be published later. 

tRevised series. See note on woolen and worsted apparel fabrics in the May 1 Survey or in the 1947 Supplement to the Survey for explanation of changes in the classifications if 
the second quarter of 1947. A further change was made in the last quarter of 1947. Beginning that quarter the unclassified item consists entirely of fabrics containing 25 percent or more 
wool reported by cotton and rayon weavers, and all apparel fabrics produced by woolen and worsted manufacturers are distributed to the separate classifications for men’s and boys’ | 
women’s and children’s fabrics; for the second and third quarters of 1947, the unclassified item includes also 3,340,000 and 1,489,000 linear yards, respectively, which were reported by woolet 
and worsted manufacturers as ‘‘all other apparel fabrics.” Apparel fabrics produced for Government orders were combined with other production prior to 1947. Blankets produced fot 
Government orders are not available separately. 
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